


T R5ATeT AT cTgfad T J3er 7. BT 08 3if aIfepicAdadT BE! FhTTHES

8 e v il g

| & 7
k08 :,rlz_g_fl

i
; ‘1
7 I

f fer. |

Ap . Il

i ) 2




Mol B AT (BT cTgferd fereiial AT (1.l

dddilel A>Tlcidd Al




P LOdge dbf _/QUQUO_W R oojpck PIPPP |91 etk (RB] p@.w._‘,lu RIPR] ol a] llofk

——




XTI/0TY

TGl febATol fAIhIT oTgfard i JTAT fe1.abr




[
[
[
i
|
+ | H}
HHHE
o EREH S
o 1]
2 -
a F
]
&
]
8
£ F
i
@
L
"
!
=
3 |
€
]
& L
=
@ il
HHHH

Tl BT [ADTA AT AT JI2AT (A.0T cAadIAusl dg

A%}



Q 8 e s

Tl B ITel TP oTgfad i J22AT . YoTfey ARTRA
Q0TR AR AATGAATIDI [ATIUTHT SMENIAT

Fermr ¢ : geftent wgerT
0Y4% RFT% .
. forr 2 : Forcitr Siaent arawer
R.53% 90.%%%
‘ . 9%.53%
1¥.%5%
0.%%%
m TGS u SEIETHY m TTET TS 0T
RV.¥LY% . . . .
J—— s ; R u AU T SR e R0 Sk / farfe weemee T AT HEITTA s
w FEETEROT PEEEIEE w e Tt
ot =t 3+ sHOT ATAETeRT arEEeT
o =  ; hHIT AT SeTE e TRt sraERT
045 93 <03 Yoy 98,9 549
Rect/R et [ C——
094 92 1R 3w 9c.0% .
R0¢o/¢t I S — oo/t [
R0u8/¢0 “i ARIELS bl
%30 ® ko qov eueico [
Rolsc/ox, I S SEY RIS
Q0% e «z . |
0lb/a¢ .09 4.4\9
105 040 =% 53 evuroc I
Rot/ot I =33 Y20
evt/o0 [
o Y00 4000 44,00 3000 34,00 3000 3400 %000 %400
T E AT 0.00 ¥.00 q0.00 q%.00 30.00 34.00 30.00
THH %, FHSHT
BEEE AT SE g S qon e aere e aur ST s mFEE e g v e
R« ST st ST T, AT ST T T T ATET
¥4o
Yoo
34o
300
o
K Re0
%00
Yo
o
R0&/9 RoL/e¢ R0 /9% RoR/¢o R0¢o0/Ly Ro¢?/eR
e T AR e AT TE e FHART TR T e TGS ATH

1ol fobeToT fAbIT aTglfd faaieT Jee fol.




Q 87 it s

R & : AR, ST AT T AT W T

4000
E ¥ 000
& 3000
E 000
q000
o F————
R0LE/ 9 R0W/9e R0/ R RowR/¢o Ro¢o/L], RCIAVA
— T e TS ST e TS G
for o :Rrfre s wgf
ko
Roo
ko
oo 7\%
“o
- R0&/ VY R0/ R0/ R RoWR/Lo ELIAAY Rocq/eR

T AT AT oo T AT TG SR ATE o HATE TATHT e TG ATHT

9R.00%

q0.00%,

5.00%

%.00%

¥ 009,

R.00%,

0,009,

= ¥ ¢ : T T ST T TR

\//\

R0oLE/9 R0/l R0L/9R RoR/¢o Rolo/Ly Rocl?/eR

e FTT ST I G e H T ST T G

-Ewmmﬁmaq@aﬁmmm




ol fpATel [ABII cTgfad AT I3 fao.
Q8 3if arfiics ufaidcal

20T9/TR

faur gt

faw U1 o
arT forar fasra argfara foxfrr weer fer. st adum wearers afafa ED
arT T T egfem faxdier we for. it 3oa rawmT a8
R0¢R IR FH-AHEHRT TaaturenT STTermaT
Ry 3f arfifer aremor v gl geET 2
TSISHT TN Traweft Tedta 3
FERUISHT SO Treet yEare (T waer) %
M. R0¢R/ 3 T AT raTHIEheh! i T urieafaes qreremt “

AT TR T ergfer facier wee for. st Sfaet anfies aremor ST Seqa GeaTete drafdeRl Tidee ]
(%) fora auehT FRISHERT fegeetisT ]
(@) ufer qor sraifes ufifcrfdere Fro-ieT HRETRATS F STET T 9T aT 3T 2%

(M) ufdeeT qar et fafaemr =T stitier avenr Suatsy T ufaemT 1 W HUwT TET geuTesn 2%
afafaeRT o

(o) FrofieRT ST ot ST drere 3

) HeTeish GiTqET T SThT T ETehT ST %
) FHUARATS I I HeT FHeE RS
B) TR TqAETHT T hithad Soold WU T HISTL HoaTersh AiHiaeh! Ffarshar 3%
S) AT STeHig T FawTi TRt T %

W) IR ST HUGhHT WU SThA SUT IPRESEAT, el k! Ifed oo, el X STthd ggwaT ST 3%
T HEIer ITed TehT STHAT TohH T oIl I ST HUTTs AT I foshl THT shrdiiet uTed Teh! T
TAT ST WUSHT SRASTIA TohH fhdl MehT 9T HienT faawor

(31) o smiier aAT FHEAHT T THHT TERIE HEIHRT HRIANERT WA T G AT Tl Tqar Tl e
Teurfaent g
(Z) T TUT T TSRS HEOHI TR IHAT TFI=T TehT Y@ FRIGNEE T AT SFafmr wrfihr w0

SHIUISRHT HATUhT e Hecaqul qiEe
Qe foeToT fABIT eefde faaher deer far. E-




(%)
()

Qsﬁfmuﬁuﬂm

20Z9/0Z3

foTa STTfefeh VAT SHFTeRT STETA YR TEEeT FHFIHITTS STCTes TRITHT SRR

forra amffer aAT SHFRT HomTaes dT TRt iEEe feTush! SahT Eiicaeh! faawor T sratent
I FHRIAIHAT FTEE G Weh! WU ET GF-AT TSTeeale ol JTed TehT STHehit

TorTa STTfeleh AT FFOHTET TFaTT-aIT TFhIATEEHT B ToaTereh qT TsTehehl ATAGEhT ST TaTefenT
ST IUASH TRISUHT STHHRIHT SR

FFOICT ST IR HAThT GG T T FEL ST X @G bl FHROT, T T TeT T
Tfed Hou quT ekt IR @ie TRETId Fraier YehHT TR T

JT=ATh TR0 JUTTef} 7T AT THUshT T UhT WU diehl faqa faamor
farra aTfefer SRl FeT T Wl faawr

TRETHRTEoT FfhfdeRT HetEEeh! THTEe, fsewel HTeq ekt uTieafues, s T giaem, | affacr
TehT ST hRETRIeh! T9aXoT T &1 AfHfaer H g¥hra fauenT T Grenl faaror

HodTeeh, WawY ToaTeish, FIERRI THE, FFI1hT TR SRRyt aT fseRr s rder ar fasr
T TEohT Y, ST a7 TETST T HPUICATS e T BT afehl 9T 8T FHI

T, Uawe TodTeish, ShIAhRT THE T USTIehRIGETs SThiT THURT UTieAfires, ST qeiT giaement

e
SRRYIEECT B Tt TEehT ATIIIEhT T

THT 2% ¢ auIte et @itg o fast mekT et faaror

THT QoW THITSIH FFE, HFI-E IR HRISTERT T

T U AT Fferd IgAeHISTH FoaTeieh HiHTdeRl TideaTaT Gersga- 31T & H{

I AT FEE

FTitfer wicreaaT TETeT T faarer (fadios gat qur sk femmEeft, 063 ®T fom % @ 3ufm ()
T T SR - 2u)

GITE qrae AR, Roy” auifem)

TR &k TFET U, Ro%y I T Y T JUSHT (3) T TR &k Traeft Femmaet, Roeu 1 fwm 3
THISTHRT HTasTi=eh TR foawor

TRATILrETuT gfdae

-Ewwmaqﬁaﬁﬁwmm

RV

R

Re

Re

Re
32
32

32

R

3R
3R
3R
3R
3R

3R

30

¥3

¥\

¥R

<3



Q Bt see ()

20T9/0Z3
qmT foram faera safaa fa<ia dern fatids
(T T SIhalTe ‘&’ FiTehT SSITSTAUSITS STefa Toiier TeT)
FET FATAT, TIHEA, FHISHTST, B T.02-430%23, Website : www.skbbl.com.np

R¥ 3T AT ATETRUT AT TFareeft q=an
(T g G fAfa R05R/ 05 /25 )

T ferfta deument fafd R0¢R TEfET % Td THHRT TodTersh AAfdeT vt 3 d3ehenT fAvTaTgER deemenT % 31t
TR HTETRUT TT SEThT T 39T Seithel qoT futer 71 T foafa, Toer T Tommr s Juehiel avqul Srawert
HRITHTSEEeh ST T 3UTEashT ATRT SHFAT U, R0%3 T THT €6 (R) FHITSTH AT FAT TehTerd THUhT S |

aw s fafy, aww T & m

fafd :  R0¢x W W T (January 9, 2026) IFHER
o . feRE ge:ew AT |

M :  HToh] AT, TIHE, HISHTS]

TARTRT [T
() T & .
?. TodTceh |G qhaTE TEqd HT.T. 02/ <R I ATMNH Ufqda WY SeThel T OIRd T |
. AETHIERe! HidaeT afedel Ro¢r IR HHTeh! ATETd, 3AT.d. R0£8/ <R @l AThT A fedre
qAT TG YaTe faaror T @it sraten anfies faxiia foaamuim g qy=ies aid Soha TR a1
T |
3. YodToieh diafael Y& T 3TJAR R0¢R ST HETHET ST eh! IehT goil &.%,32 35,38, 4831 0¢ &l
0.84% o §¥ TR &. 3,33,% % S%2I3% TG AN (AT T TASTeRT ATHT) TR T |
¥, RETHRTEer diafashr fawhTiET aufenT SroHT UF 053 I qW%T 222 TR TS a¥ j0cr/<3 &
TTETIRTET T ST r@TaRiee gt T Asteht drfeties frafor m |
@) faow gwmE
2. YodTeish diafael TEaTE T SHITSTH ETeT SIFH oh! JehT Joil &.%,32,3%,2,42310¢ & 2¥.34% o G
T &, 2%, ¥ ¢, U%| 0 TEEhT ST IR ST T+ ST 9T T | 3t STFITaT e IR ST
Tﬁfgqmﬁ?:f%(fraction)ﬁmmwwwaﬁﬁwmwm
HHTATST T T 2refTed e |
. TH HEATHT AT ISTT &, «,00,00,00,000|- (IHERUT UT= el W) TS hg W &. ¢,00,00,00,000]-
(STeRY 371 376 UTA) AT T+ T ATeT SHITSTH FererT=TehT ST () AT &bl TTi-erd SHTET STTIvIh
HIMerT 7 |
3. IF SR ST qT BT Gt gig T T T SIS TereeseRT ST @ (W) T () T ekl areteerd
THTEEHT AT GG T |
¥. T R0c2/¢R AT HLANTT AWINSIh ITETFE ST=wid HUeh! facier faawuomhr sTgeet ¥.3% A
Sfeartad @ &. 2,30,2%,3¢2119 HIGHT U, 053 T THT 204 (2) () T TATSHHT ATHT STTHIGT T |
T STgER T et &Rt T geeTere afafaes sifedart fa |
() fafae)

ToTAeh HiHTdenT ST,
FHT A,
T ThET Torehrer efeffor foriiar g et

mmﬁmaqﬁamwmﬁ@-



roq/ocq

AT ATLTLUT THT GEawell 7T SAHHRT
9. Tfen ATERUTENT JATSHRT AThT fafd R0¢3/%/% T T8 HEATRT IRR 3G @RS Zal fhde ag &
T | T T TFE-ST [QIHESHT THId R0¢R/]/ ¢ TFT SHER W5 Taierd T St a9 fawia SRt

IR o off erert ggsT Fnfuee fafies, FuadiEdy, HISHTSIAT UTed AT ATHERIhT feradent SATemHT
ST gal TR TemT M SRREH e |7 T 9T fee, Adem T aeT SMe SIIT q9T e dTiT 918
ST THATSUSRT SRR ST & |

. e qaf ghedent s el fafauT s SREtEEeRT STHTHT JTftieh TTemoT STeRT AT Gfedent atfie
gidaeT 18 | @WWWW@ZWwwskhbl.com.np AT g & Gfshas | HFET TR
THT <% SHITSTHRT Teged STTfen faator & gt arer YehTird TTRUERT & | Y HROEE U T qT
gfaae U T g IRREHTEE T YIS STER HHT ST 5 T God FHT0TS (BT WTehT) Tt
T ST TehTehtoT kT T 3f@ BOID No. Taamet @t =. &remT fefs amT 9T fei 118y &1 31gi
e |

3. TWTHT 9T fel Ueieh SEReHT TeTgTae® 8T § TITHT TN WS I8l ookl TSR TehdTemT q&aad T
T | gIieTt fehdter T g fo faem <00 Sl G & s |

¥, Taeme sereirs a diedt foT afes | Tt B a7 g7 WeaT W |0l TS I8 HFuHIeh] JeRHad,
FISUTE! eI Hedl HATAIHT gdT TS T | Th SHT SREHTT Ush 9waT aer Wt feuar ufs gat g7
T TRt TG G |

w. STeTeTeh 9T 3AH ALETRT TheTe AT TehaTedT Sfeetiad HTaTshel A ST 9T foie, Tae T, et
T Tomw |

% HYH FIAT IR GG TRUHT STEEIHT &Rl I-TEHTRT qhale Faad &uT Ty afafafa stear wed
TTgeh T Srewat EqT feharemT Ufeel AT 3eei@ HUET IRREHTT HT §HTHT 9IT fef T HAgH T 918 |

©. Hiied TEAT IFTEHT UAT T e SEATGRT AT SAithel odT3d STTTHehTeh U a7 STfeddr qTed
Ffeber far TRt HIHHT HEITehT BT T TR SAfha! TEa@d gg e |

¢. fafae sfiven ST=aTa TgU- Scitheteh! Tao IR T & T =T © e o Fraiere ane s sTerersgers
TS T GETeRl SriedT fafad SHErt feque | 3w fafead seriers sifaedr 2 saswemr
TTIST T T qUAT Ii TIRA g TEdTaehl S9HT S FHIET T & |

Q.  HTEIRUT TT Trar-eff o STHehRIhT SATHT T8 HEAThT TS www.skbbl.com.np AT &4 o SeRTEd, FHISHIST
Tt ow Heomen! e FRTAIHT T T JihD |

-Ewwmaqﬁaﬁﬁwmm



20Z9/0T3
a1 fram fama sgfaa fa<hg d@er &
FHT FAT, FEATST |

YIeLTaHT TINe ¥l Jedd
AT TR Taenmer argfaa fomfier See fer. 307 ereaasmT S SHifte |eee THueh S -
9. YEFIUSHT IET Y FT GUS (F), (@) T (1) FT AT I THIEHFT GUE (F), (@) T () AT S :

“() Torita gearmeRt 3tfeRd §sfl &.¢,00,00,00 000~ (IHERUT TS 36 FTT) §IS | 3t YSfiaTs & 200|-
T ¢,00,00,000 T HTIRUT JFTAT TaHTISTT THTHT B |

(@) foxffar dement ST SiT €. %,83,92, 90,003 ¥ % (JT&NUT TR 3Tel TIHes FAUS Thed dRg T
TSI ST ET T U 3= 0T) g9 | A7 YsialTs i IR &. gool- T a8l ¥,%3,10¢,000]|-
(STeRHT IR FIS TAMoT AT Tehewk g7 ETd ) YT HTLROT IRAT forrerT et & |

() T GEmeRT IRRT gt €. % 17,92, 90 0wk |¥R (e IR el TIHed HUS Thewl e Tl
TSI STET FIAT T I 39919 71 §1 |




3 ifites
QB ro'l/ocq

ar foram e sefaa faci dear fa,
FHT FAT, FEATST |

YEeI=THT HTeA ayaeel geara (fam 7o)

.

F) faftr geemenr stfusga i
El\oooooooool Wq‘lﬂ'&aﬁ

) §IS | 3 GelielTs &.200]- el
(\]oo,oo’ooo AT HTHITLOT WT
[ECISERITTCa)
3|
®.%,39,3%,¢,423| e (3TeNUT IR T
Thd I IS e 18 AT TRy &S
Ui T dV8 BUAT T 99T 3138 °T)
&9 | T gSfiers ufd SR &, 2ool- &
T %32 3,384~ (3TeRdT 91 e
T AT Fosf §ST g8 & U=%)
T GTLROT AT oot TRt 3 |
ferfier wwermeRT T goit
.%,32,3%,3¢, 4 23| ve (37&NUT IR
IS Uehd 18 IS Toel1E ARG THISH
TSI UT B a8 &UAT T U7 31T

) |

2« (=)

-Ewmmﬁamaqﬁﬁﬁﬁumm

“(%) Tt wreermanr stfuspa i
%.£,00,00 00 000|- 3T?ﬂi'q°l’3:|'|3

I A1) IS | 3 ST &.200l-

T ¢,00,00,000 YT IRV TRTT

ot T
9 |

% ]R,2,90 08| ¥ (TERUT TR

e T FUS Thagtl AT T
FSI SATET FUAT T 4T 3= 1)
g9 | T gSfiers ufd 9o &, 2ool- T
T ¥ 23,82, 000~ (3T&NH IR FUS
TS ARG et TSI A1d §) o
HTETOT ST foreroi ey |

forfrer ement T GSft

%.%,3R 02,00 0% %%, (3T&NdT =N 37et
A FUES Teheal ARG TR BN
T FAT T AGT IF W) G |

aETIh TahTe aur
Lot STt
AU |

ToaTeres aftfdel T
T IS 2%.34
HiaeTdehT STt S HIT
fereor et At eeEH
ST oft ot e
AU |

ToeToish At T&dTe
T TS 2%.34
FaeTdehT atet S TR
Feraor et A ggETy
o1 oft i e
TSI |



0Z9/0Z3

A, J05R/53 F AW A@mLterwH! (i gd afeafas e

I Toefier TEITeRT 11,9 R0¢3/ <3 Tl AETarETeh T fhehT TreemT S@TIreroT afafaee shieeH umT et (2) PYC
& Chartered Accountants Putalisadak, Kathmandu, (?) J.B. Rajbhandaary & Dibins, Chartered Accountants,
Kumaripati, Lalitpur T (2) S. Basnet & Co. Chartered Accountants, DilliBazar, Kathmandu &T¢ 9Ted Lol
FICIH I ETIRTEIUT FiHTqae faeqa FmT STeae/ faveiyor TR | cramadierur afffdent fawrieT sHifs a9
Tareiar TRt 3T R0¢R/ <3 T AW T1gfchehT ATHT & SHITTHERT I iee AT g1 T/ PYC &
Chartered Accountants Putalisadak, Kathmandu 1M f‘l’ﬂ?F T I TR HTETOT ST ST FEdTe ST TTRUT 3 |

&) wifestaag qan @an, wd gfauee

(2) 3. R0¢R/ <3 I QTN TH, HEITTT GITET Tre-ft ATfeh U1 Afdae FHTioTehior 7,
FIHT UT R0 2 T THT o¢ THITSTHRT W Taawor yoford 7T, T eRaTatesor 7+, qRESTT Sramadieror
T T ATRH Fdee qa AT HIIee T AWTRIEHeTS SITE aT8eh & &. 20,00,000 / -(TERTT
T AT A1) T Juersdr T |
(R) Tobee qT 3= T & SHITSTH 3USTsH RIS |
fa.wyfa faT 3,000 (X @led)
3= Hid fa 2,100 (T @fed)
HEIT FITAIHT WIS G Ui 67 & 200/ -(HT Ged)
feehe (I8 T wHenT) arEdfas
TITRET TTET : TRUTE/ TEUTeh SIS HRETATaH I iaeh |
(3) rETUTeTehel faei GET GRBAT Mehl © (TTd) feals sramaRieomT Gerd g SisTie faemor
Hceh! forea AT qoT ST (Audit Plan) 99T TS |
(¥) fafq Rocz vEmaR i stf-am r@maeror gideed Uy RIS |
(1) 3T FHUEE TRHIAMT eei@ TR ITTIR §D |
(@) QeI R FAd odTs fadT SeiTeh! aEo { aEmiiees e 3feafad &, 9 T
giaemegent stfuaaT & fsT cramadtersri forega T HRITrTET TRbIdT T4 raeT e |







029/02Q

Tl fA ATl Akl cigfad AT I3 .
(Tt T AT ‘& aTehT SSITSTAUSITC STeffar fareir HEeT)
(POt USTehT ET w2 (3) T ag fadferenrent faw w (@) G graf-e)
JATENRUT JSATHT SNl YTl G JTol/ Uikt

3UGTsE] JRI30! foldGolch! efdl

T GoerTeteh giafa,
arT ferar fasmrar agfert faxfer e fafaes
................. AT, e |

faor : gfafwfer s W ar |
HERH,
........................... TRERT e TTIASRT AGT A e
T T/BTHY oo o g Tafter SRt SeReeRT 2faerder Haq
R0 i AT v TET e T e FfE g ... TR HTETOT {THT
H/ ETHT T, YT WS SAthel T FHUTIHT HewRft g7 T8e WUehlel 3th STHT HUT/ ETHT QWhalle ST fe aur
TAGT THHRT @THT oo T oo IART FET F. v
T BT e e e TS BT/ gTEr wiaffa
T T USTURT G/ USTUHT B |
yfafafi frues wor sl
SEATERET T :

Y WU RO .
ST T9T AWTRERAT FHI0YS .
e |/ fequmet 1.

Tafe - q&dQd :
T
ST
IO . :
TR T
SRt 7. /fequmd .

FeS . I (TG ARV §7 95T FEAET 03 VT SFME [0 GETH) GEf-21T BT 997 TRaF
Te | UHNT F&T G (F1ET) T 913 oI TRAT Ty (9idt) BRE & T & |

awﬁmmﬁamaqﬁaﬁﬁwaﬂﬁ@-






Q 8ﬁgl?$°ﬂ

T R faere stafae facfa g fa ay Sifedt anftier avemor awmT gw@

TATAh AMHIIHT Tfaaeq

(T U, R0%2 THT 208 (%) T Trafeera)

ATFIF a9 059/ 5

HATELUTTT TULEAT AEAWTEEE,

qT TRa fashra agfaa faxiar e fatrdesr a9
ifeet arfifer |TemoT aETHT Ut gRUl sTTe
AT FRITEEEATs  HodTelsh  |iafaehl  qhare
gTide TN Tay AVETET Teg | I8 STTadT JeeE
e I GETehT Sferdt arfier gfade ueqd T urdar
ST Gt AR @ | 3TRie AW Rocg/eR STl
R0¢R M@ 3R Tden! Hieged sifeler faamor afer
TAERT afen IfehT WeRIeH T STl TR TR
TEAIT TS TS I Taxfir Heumen! a1 st
T IR TR deHt argst dmfueet o, suerdie,
FIGUSIAT Tl | JEEEeHT OHd UM
TRHTHTRT B |

FEHT U, R0%3 I THT 20%(2) THINTH g T R0¢R
JATIE THT=ehT STEATd, AT a¥ 08/ <R T ATHT
T TeaTer T HIET SAafeeh! e YaTesh! faawor afed
Tt Tt fafde menr gtemr argef faxfer
foerure® @A W AIEr TIRT T 201 (%) o dlehehT
Tararor Afedent aTfies ufaaeT aoa wfishiaerT it a9
TTRETHRT ST W T STATT 9eg |

yideeems gur T, fad weemRr e femm
FHRISHT U SHRITEI qIR T qT faxier Gt 3eg
YIRAHT JHTSRTAT TGI8 Tenp Jeeedle ToHIcHE
BTE, Hodlls, FedlT T ANIEIHes U g1 3 & 9=
FHUHET Y fergared 2 |

() farma o FRER g

TR HEOHT U il fo.&. ouc HT
IR IR 7T Ufscteh TATHEE SHPoieh! TG0 “EFT
feram faermer o fer.” TIToHT YUah! &1 | S aer
foxflr dem aweeeft U, Row3 AN wwufs
fer.” v & | I wafad I qur foxir wer
et O auifey AU U SgEle o aiehl
qfed Taten! agfaa facir deement &9mT St
7o TR Tk WO ofisheholl YaTdeh HETehT &IHT

FRER TS 3MUHT T | T8 faxiir qemer amior
fau=r qur | ferameEenr i T amTies
fommEen @t 3fieeet ¥ wifaea fausr T
T T TS ST Ted Hees

TThd AT qUT HTHTNST fashraehT HRIHHEE
=T 714 SATTHT S |

Afererfees Twfa

amr fram fosmr =T T faxdia e
Ufererioh g3 et HETHT e TRUEh S
amT fram fawm@ s

grevoT TftereRT ST STaEmaT STuferd e Y

TTHvOT o= W 16 33TehT R TR STt
FET TS e TAT AUTS LT qeIT STy
T 2oy (fa.g.203R) o1 Juremr @FT fham
ferhrer shTIshHehT UTeT 9T | i fasm Sgame
2T AT qchlel & T 4R S faehmy afdfaerT
HNT R AT 2o TR TMT Tha IiER Tt
TETEAT T feREe fasE TSRS @ieft
FTIhHeh! fared e TR | SRy faehmer stgent amfior
forenTer wepTgeRT T Y SARISHTES TTHIOT EHT
ferameEenT e qem gmTSe T T o
T Taeiier ATe |t 3ieseh! Ugd Sersd aud
gefl Hed I |

a1 fra™ geamTa faw

gt feom fowmr erESEERr  faeawE
Jaeh! famuarers faw fafv= scwees ge
aU | g FwEseH MY afeq et @t
T, TRRBIGRUT T qcaarl iR TmoeT
§IU  JTEYIRAT HEHH g4 Tl | HIERERT
o) @ ~[faH TawgaT Tfed ANTART gfeahIvTer
Tid GWEHNT SIS Taq ST dgar e
o T FRAATE faT TET gSEeE g
JUTThT GIS{T TT THT Tha GRATT fashraen
STTLROT ATSAT | 3T, 0¥/ ¥ 3 IRG Tkl
Sf.2r.Sie. ot iy faswm st g TETEET

wﬁmmﬁmaqﬁaﬁﬁwaﬂﬁ@‘



Eﬂlb;

Q B e oz
20Z9/0Z3

T fRae faem Rt wr s
T faehme TR et amT fReeEenT
TeTEl GRHTITAT ST HHE, H-Eqg L H afgfd
T o dEehT TR ATE3 1R TeUshl 3T &
TRAT | g Y SHAAEAIR AT TRt
AT fafaer wrpHeE Tedre 9T |

I CED o P E M S ol B |
THTERRT S@dT | G fREameedT Idcd a8
T HioenT TMTEeRRT 0T foshtd WA | S
HATTLIRAT STHhT TTIEEHT T a1 ferar
e U ST aRudEdT T T geei
T | JHETE T fohdTe®eT Tad-rargash STl
¥ T T Ha AT Hiw faewm O
farvaeq WA | T FoRdTehT T HETeEaTs T
AT TRIIT HEINT T 9=~ USSR @rsil
§T AT | Aokl STaEITT J%dT awe-els
Tt T G SUHREAT HEOHT, ISR HET
(TehTY Geer) o7 TRl WeqTey F Th
I faered ST |fsh Shaar | T ferameesT
BAG T IHAUHATEE HT | HTTAT T FEATIR
WHYeE ST | foasessT gybees ued WT |
T, ST TET GEATEEATS HEhRT FEIHT higHT
HIIAT Y T 3fed g 39 fashed 38t o |
T R @R e

GEATTT faehTe ShREIshAeT AT G fohdaween
T T STTEITIHIT SFHATHT AT T e
ToreRTEr TSI STEATI &&dTaeoT T e
T 7T He STEATHT I | AT foheTeent miee
T fmior Ut TESaelTs 3 fasheusnt &UAT
yafed TRl UF SHITSH &dt i@y | S 4.
Roko/ «2 3f@ ity fashmer st T fee farenmer
TSR] ST T &Tied fa- Toer amT
TR TEEehT T HEshIt HEATETTS SdT-aiuT 7T+
g TAT | I YR UTelel T32T ATHT 3TTH Ui
ITHioT GEhisRT T fat TEeeRT Afaqan mee
o T gwer W | f aEsriEEds /T
e geeil FmTRtr M@y | A wEr feee
TohT AT feeT fershTer STTITSTTeRT TRt i
TAT STTIcaE SEQT-ARUT AT | TR HEATATS

-meaqﬁaﬁﬁwmm

ST T YTk ol BT forehTr St 7 JucToe
TR T g | s EdeseaHT
T g 9TeT T i foehmar St 9= aefg
ToreRTar ¢ SATU=RT FHTIHHEIE YcdeT YerdT ShHsT:
BIT3S TT |

FRTASE Fgfaa fachm dean (@fas W=
HIZHRIETEATH SHATHUE quax ) .

T 2’9o I SHAT T dF TSATGIEE
TEEh ST Y%Al YU THTeTHT T ITHoT Hrg et
fortar Tam yem T TR, TSt qur AT oReny
ESTE o HTATEReR] ST & Toare g
oAl | ST HCATEER] ATGTIH TG T
forerraent @iy fafsre gar savas fg JuTe
R qAT 0T T S5oh! famis U8 R0y
T Fiides 23 A AUTA UL o, dchlie ¢3
1 ST A, « Fr i o S, fre
fomm qem st gearer fm T el weemeRt SRR
TRTHIAT STRCHETE aregfa faxfer deermenT womaHT
WU R | FEehT W I et ST e
HETEECATS 2Tk Shoft HaT o1 AT oft HeerTeeeh!
HCITTA &TaaT faehr T Eent for | sTRuaeie
TITOHT UTTd TeTHT STefert &rsiehl faehTer sTusht
afems | e agfon drTeEsh! agwE
FigATT TR SATHT TR HEIT AT Ieaied
FquT ferfter Uge I B |

qm fora fawe qgfaa fa<hia gear fa.
iy faeprr Srgent sreTiass yrefehamT Ut
giad, g forer foremar shrfspaer gt meaht
IUATS, TLeRTERT ETided T T FATIHT HUhT THT
AT TehR GEIREdT 9aW { 99 SHE
O e = HEANT g Gy dgfead
qaTETe fead &t AT TR Tl HEEE
T T fauT qer amT feraTeET i qer
qrTiSeR fashmaeht @it facier 9gar fowar ™
fafere 3ewerT arer Hiv faskmr swent 3[ETs T
JUTT TR TS T Fre Taail Hemaeeh!
Tfaer s T, Auter o far. T e e o fham
TRl GEATEERT HEITIeh T &M Hea™T 9. 9.
o%¢ HT IR R T T ferarm Tashrar Sahent
w07 99 foiier HErmeh! TTOHT SuehT o |



()

Tifaw T feramm faemar safaa fa<hia gean
fa. T arfaw sregwdE safaa o d@ean
. w= smuemn mtvr
giEfda TwasfaT JaTere! BT TuT ergfadent
&ISHT ST T4 Jehfcueh Uy Teel fa<ier
TRt Hifgek Fifd, faxfr asepr disr gfqedet,
MR SeE enfe e faveeEdrs
AT TGl Teh T T TaH aefad o
derenr AT Tmfug v fa<fter @@ wew
™, ey, ufew, dur e uge,
AT T FHATATS I F& TTEhRRT
TS AfeTd aTeRl FAET Ufqeqyiar 359 T
AHIRdTe®eh! ST FLaehl Teamfa
ofed TR 3taa Afdhel UG THehT
ATHT Tk Toet YTk e agfad faxiir
HEATeRT FIAT Tfud g SATHTERT JuTe T
d, S qur faxflw ger famT favammenr o
geTr : .fq.77.19. /75t g2/ 00- /<o @Y fafq
Roc¢o/0R/ ¥ T AfH Tehd T ITHR AT
e faerm aefod fadr deam T SRTASTHET
e facier dem fathds wwh et et
HEATRT AW g TR faee aegfaa faxfir
geerr fafree” e, fafq R0co /03 /3% e “amm
FRER T VT S |
fafiar GeamshT FEE (Functions)
> EFT fREE Y wERdl GEEE,
HEh HEIRE, Ao HEIEE (FEdiS
WG FEAT WU |8 ferelt Tes o fers
offehehell T 9eeh el YaH T |
> T T SRl ARG ST7%T Teshil S
qT o HTITEERT HRERHRT ST,
Trlteror e guierEor T T sTawe Heee
far
> oY U ud JrHivr o st fas,
o, vaaT T gaeiehoT T el facfr o
et HEANT YT TS T SAETIh
AT 3T TS TN T |
> UTPET HEATEEhT HEANTT U el Se
TaehTer T ATavEw TN T |
> UNHER  URIEENTE]  HEhRET MY

R.

()

Q 8ﬁgl?$°ﬂ

ToTIEAT dudehT THATSHT FITOAT T
fqu=r aem aFr feromeERT mEHT T
USTTRIeRT STEAT Afehg ue it famor
qrerf} ST T3 T2 |

>  HGHAT BNW el S Twimd W
HEATITA AT T TE Hf e fenT HTeTeTe
fareiier FresreeIdTeRT HaT 3UeTeY RIS |

> i, Y T, AT, FaT, SATIR AT 37T
TG SHaHTIeRT ST, fashm, faed®
T &Y T TG iRl ATHT HATEA9TH
Torfler ATem TR @I a6 AAae S8
TeIsheh! ST, AT T i &rsehr
TareRTemT Tiasfierar cams F&anT g2 |

> vfad &g erfwr @ oafed der
STy o/ HEITaTe 0T a7 ST AT
TR Ao &R Tea qT fashTerhT ST
JMETIH A T |

TEETI THAT (TTH TR {41 T TH40)

G e

79 faedtar deemer qut sfes sries T Yo

&g o fodir HeemesaTe e g fau=iant sl

T Foe ygw fadfiT @iq & | ST aveRier

YA T3S ST TR[ATE b1l (HTGSTT qe

ST, TR St ol Jeen! 37! e faxfiar

A &7 | FERT 3 orefior 3Tm qiE ST st (CEiet

AId) U §¢ HTH S | I8 Tociiar Hemer Jd1e

TR AT STeauine faefier ger/ S T gt

fehrIee @Ha il UTed e AT S | JHhT

Hisad JATHT T 3T STIEHETE T YSiT e

TS TR S |

fafia deareht dar yam §4=-

7q foder doaer amr feae & dgenr
TGRS oieheholl qUT GehsT daT 39cisy
WSS | I fadia Semet 2R a7 IImaT S
TThd TaT 3T TRISS STHN & | HeTasen!
ST, Teqor T S WATE TR AT Ha
FrEfaTes fomar & | fafr deumer faue
qQT THEEEnT agfad dar q=A1eH T R

wmﬁmmﬁﬁwmﬁ.@-



5;

Q B e oz
20Z9/0Z3

() foahm e sagar :

HEATEE HIhd AT o1l IucTed TS HTTH B | W, AEEAT R T A - g e ST
RRIATHT Soei@ T ITAIgER dfed T 3t FRIAR 7T 3o TeshRl/ Al eTgee
FST gaTe T TEER faT anhaR deTeseh! T ferfter HeumeRT SHIERAT STaGdTeRT ATRT
TS | HEIEE WA d9T YeH T ae G T U | AT HEAEERT FI,
SR S e forciar deermer geumTa qieror e | SR
. THEUT el H HHT HHASINEE STAT &Y
TS | IRt AT fora= o g foramesent ‘
‘ U TEHRUTS AT HEATEEATS TEE T T
WS AT T {IHSTh FAC{TordT it ettt divek w13 4 de

TR qUT 3T STGEEAT T T fhTTT HeTeEah!
foamT &0 qetehl W 90T TG STTHT S | JFT

AT, ATEGAT/FRE@ THHRT ART  ATISUIEE:
fodia demRl JamT AEg g dEd

TR AT STFERT FHRISHH HIhd SR1ehT o SETRT Tl gehes, g awl
qrioT GYETeRT Hiewl, afad, HORfl, S HIUSUEEE { TR AVE gIdel T
mﬁﬁwwﬁﬁ%wﬁ%a@m e |

et - q fa<iig geweE

@T 9ot (Double Entry Accounting
System) ol STMAT &-feomer  fopame
FYEIS FIAET T Wbl T Eli é-@T
TEThEIRT Teish I AGITIIETOT STUshT §uH,

. UM VT : HEAET R ANGIE Aferd
YT/ TR HATheEHT S dge T ol
TATE T 13 e 3718 Wbl U |

3. UTEh/HTheR HEITHT FHTIHTet dodeish
YeTiIsh il T HHERT Tehl STaEITHT 356 STl
Ig fodia geeEe &l gd ™ e

&1,
(%) UTEH /BTSN HTATHT ToaTelsh UGy,

HHET qT fASTohT TshTeR Tiae®en! TTHHT
T TeRTEwaRT TehT ATEIhT Sl siteht bl |

-@WW@WH@@HWW@.

_ o T e
& it | dv/de | oy
i qTET T/ ST Wbl 0T ST <o% <o 5;0% o
ST T2 g T 3 A
3 ESHTC ST >200%  >204% >220% g
¥ STiveh SFgetiat >%0%  >%0% >%0% !
. U Rl FYATH ATIEUE (@) UTEh/ATHaR HEITRT HoaTersh, HHART T
2. "M {hE fashe ereffad fodar der fa. ::1?:%@ {;ng lfa:rl IWW;WFEIIHZ
=T g Tafiar sheeh! geifad aleir
T Sl HTI=eT F&T il YalTe U |

(TT) TodTeTsh, HEART T I FH I TEEIEER
JEHT UTEh/ TTYER GEITHT %S T
FBE §I0H GHT HHNIET ¢ Higar ar
HNeaT FT STafereT Ueht ekl Wohl |

() UTEeh/AThaR HEATHT Fodleish YGTRIhIT
T FHAREE 3T Sk AT foeia HemET
Sl feTs WTeRT TS el T 3T ek eIl
ot deumesel HIAGHET TWhT Taq
TR 22 Yol |

Tl TTHT AT

NF FAT JIF : AT SFHT ATHT ok FHofl
YATE T 1 A9 e S T Sar
A | T8 AT TR deedl demeE, o




HEHHl HEATEE quT A T HereEaTs
e TATSHeRT ATHT ok holl YaTE Tes |
1T, R0/ ve NG UTHIOT I HTHT TRESHT
=T Tt fashTer Sgeht 0T TEd T JuTe
TR HIhd THET TAT ThIcT HiT 3T Fadm
Fol FEAHHA FHETIT Te TR S | FTHAT
ATfEsh / eI UiESHT &, % FeHry T T
TIEISHT & ¢ FUSER Uid TRISHT it T
T AT B | THTHIATS SFa T T aholl A1,
srdfafy, wmueue asjar tiuewr | o Hifq frg
T Frifataes yafaa #gd, d= dger Mo
e, A feIehT HIIAT T 3T 36T Wbl & |
Al TEW (TS OThER SeTeEe
quieeT SEISTHeRT THERET el yaTE T U
ST Thl S
o TUEE o TeWTemr 4 AW AT qUHAT ¢
TerTIET=aT W ST HUST T SATHT Icare
T FHUTSHTE THH @ AT TG TR
o Tyafha MY TvuenT anfde FUAT ST
i STt Sfe fate niagerr safe ar
i)

o I % foxfig TEmT T WHHHET Hell
STehT THUSRT T Tth qT YNER

o gfera, moet, fasfewst M, afeer qom oy
Taq T STHEE

foararardt saear - T TR &Y wRERT
T TAT AT TEh il TLATEEA ol YTod TTHehT
AT ATTRTHRT HTIEUEEE GO TehT gJ9eo | faediar
FhTd T, TN ST ST 3TEvdeh
HITSTIAEE T T |

Tt et & Tofier Gement ST S TeeEel
%, R0 HUSHH { HE T HATAIA &. ¥ o HUSHA
ol T (HETe Tk fafae) i 1 T
AR T & | AT W=aT HITUHT ol HodlTeieh
afgfaer wiehd T aTT Tl & |

faciimr ey W AE FNET THREEE
farfir Heemee e TR Feiies ged T S'
STTHERT I 7T farrei et &

3.

Q 8ﬁgl?$°ﬂ

() ofvew ot - ey G STag HeuTREaTs
FRfas e dfga o/ AqgmEeRr
STEYIHAT ITTHR T&T il JaTe T o
HEATR e 1l YSH T TS |

(@) HEART FAT : APER HEIT T Aterd
/e I T TEART g
I 97 FIEE TouTaAd TH, HETRT
STcTavaeh Hifden qatar @i ar fmior
T fafaer wRuRr anber HEIWT dladr a5
I~ WUHT |7 THET GHE T 39 ot
HEITA G 1l Y& T T |

(M wfEsEr &t fodi Gemer grated
frgmepy Tt srgata/ whefa fag
AT AT Gl URESHEET
T G | TREATSHT aholl GeTet THehT ATHT
foxflor Gl ged ufesHT et araeeft
Frfafer ar g STTaweRdT SHITSTH
QT g U st Aifq qerm srifafs
TAIRST T & | HT STGT U STTEITHT
UfEISHT  Follg®ehl  HaTed  grdieed
TIETSHT st EeTe Aifd qur srfafr
SIS T T |

fama avge! fahi sree

gegehehl THI 3TTTeleh uftarsent ferer eregfara arsmr
efter wfereoert gaT g8 ot e foxfier wreermer agfade
HaT fowar 14 foxfiTr deer Seeie T gul T
A5 U T | TG faeiT Gemel AT He
2¥ %3 HTWHER HEATEE A 3.9, R0c?/ <R AT
T e g o ufamT S faear m et
?,%¥2,03¢ UNARATS o daT TS d%e
NTHT B |

AT, Roco/ ¢ HI FHd Hodldd AWM &, R
3d 2% FUS ¥? ARG WhMT T, 08/ <R
AT 2 Uiavrdel JeT & ¢ 39 < HUS ¢ AT
WH T | 9T AT, j0¢0/ <2 HT GE TATH &.
’R FHUS 2% ARG TeehHT AT.T. R0¢8/ <R AT Y. 0
Q Giaeidel =T &. <© HUS Ko AN Bhl © |
JTA. R0¢/¢R U I GRS ST ITThHT
HTEAHETE 23,30 Uiawrdel IRR GSiT gig ™ et
WU B |

mmﬁmmﬁmmﬁ.@-



3 ifites
QB roq/ocq

Attt -

R fa<fiar famzumRt i

m——

2 c—n‘l@T

3 gieod gATHT

¥ RO {9er

W el ST el T
T I AT

o HeETE GATET

¢ Eg g

QUi yarfedar (wfaerdmr)

¥IIRTRALK 3,£0%,30% 23.30%
%¥,0%3,%RR 3,20% ¥R %.2R%
R,€%¥%,28% (ACRICAL R *®.2%%

R%,93%,200 3¢,4c¢9,0c0 -R4U. %%

3%,R019,3%? 3R,%R%,R%% -R.3<¢%

R9,%3 R, %o ®.R9%
2,R0%,3¥R ?,38%,%¢ -3.0%
9% 00% RRYRYY -4.0%%
2%.%R% 2%.9%% 2R._%

AT - 3 HET HEeaqUT fIeiid TEhee

e —

Qg AIHT/ FHA AT Fiqerd
STST AT/ STl qT e
FUERT T/ FHeT oA e
et T qer amdiT = T
FUERT SE/ FHe FHART T
Qgq AT/ Fel GFid

FH T W/ FHed qrata

¢ o e (ufd IRR)

G M £ KX w o

(@) gy A sraxiey qfeafaae wFaern
FIRAATE FH AR T WY &Y 36T

q.

Fefaaen faga oy T amn fram fawm stfvam:

Ufe T oFifed asmT agfader fafe=
OISTe® Aaorre THUHT B | df Aeage=r
AT TR TaehTe ik STaete TehT Hiee
=T © | AT G4 USRIk IS THUL AT SRl
w@nfirea fmtor oy ERTTiTdTcHe: Mg i av |
JEHT AT JTior T foram Tearl =TT
wiell fam R T | fad & awfa
Aferehl TadiaTs ferey fovawamar e nfnr
TEUEE Y& USRI S | I &F0T MGueh foerer
T gYTehT HheHeeaTs I faei Teer TRt
aryy fauenT & | ST ST Jer @y i

-meaqﬁaﬁﬁwmm

30.0% EERE
I;rhm?r 9.%% R.0%
gidera 23.0% ©.]Y%
gidqerd 3.4¢ SWCE!
gidqera €%.%3 8.5
S REIN] R.22 R.0¢
giderd 334 ®.2

J3IR.3¢ R.R¥

TRIAT T OTeh HET fag STITeeTs Heed
feguent & | fiea T STrauiiea e, Mt wg
STIE-IIEEHT SHUST: T foha HiSereh! ufgar
T TR T g8 MUt @ | favaeardisrtorsnt aThiT
TRT UTTTeh T&THT 36 9 Hed 7 Skl ¥ S |

forea srdfae=

TR TTiafafamT geaar 18 @ o W7 fava
el Jhgat & g TTHE &l & | Gal,
SEHRTT quT favareaTdishtuTehT H=TAT T TTiaa
3@ gx Tuent uifefanr gar srefdee
ST R G TSI BISarsiier faver srefqe=mr
TR T9E U feuwl | e, fave
STITHT G99 G9IHT SMGUehT a1, = T
T 3= HESeh ROT AT YA Y@




Jfguahl statrgenT waTe fava smfe gfgen
o ST TS MU © | faskfad, ST T
fasprasfier tefd=rehT ETewifa o< TuhleT o
0% U THY GoIedHT &H 919 U STHH S |
T, JAT STIa=T Sf=rehl SATIR UaeqeIieRT ST
ST el e Jhg T T T YA
eI T S ®ahl & | fava ofiies wag
Terifaes aftgeamT shauent Tferdrer et T
STIITHT FHT 3 ST B 3R 3@ |
uftafda afgemT fausr @A et g2
fog way g fifd fiw gwewd g
T T @S | Uiy g qeramT
ST EEae HTEHTT SNaUshT TiEd T STTaTET
yfaeRAT TRUERT FETEhT HROT Ay fastad
way fosrmasiiel gopeheh! Hd ATl SRAT
AU §S ORI AR ST SAl ool
A=A Hie T AT stfvrgfy e emfier Afamr
HERITeRT TNHTSH U SATIvIehdT JMEUehT & |

AUTTRT THI ATCAF e

JUTAhT HET YUTTEAHT €, © JeTT, ok3 LT
g T e TSear o & | FA 043 TIH™T
TEHT & HEMTRUTICTeT, 22 IUHETRUTICTRT, Q0%
TRATIART T ¥ o MIUTieTRT ehl & | e
STHIUTET Rove al'ﬁ' HAHN dYlcdenl SiHdgred] R
TS 22 AT QR SN ¥<o Rehl & W SHEEdT

Figat ufdad 0.3 wfqerd @ |

IS TR T TRl AT, 08/ <R
T AR Toeuehl Ufdaed AR dTereh!
STaIeRT ST TaH aTed TNEae qad ao
Uge aw¢ TR fEs | HiT ST T s
I d@d SEE T | ARIE ThareharmT
FErl g2 TUET o] AT TNHT Hegehe!
ST HeA el faEdR g 3TgHH § | Roc?
FrEreT ureRT faf= T TueRr At ufel
STEAT faIgST=r HeHTehT T Hifdeh qatam, Hiw
TRTIRIGRRT =TT &afd et TRl | EehiaTTe sTueht
sfter wfqerTel T SATarETiaeh ATATRUTHT FLrRahT ST
et AT STarwITeRT HROT ST MidfatemT
HhNICHS R TTE TRl S-S | TR 3TIRhT
TETERIT MM Tedehl HIHTE ol 3fawg |

UG &ISHT =T THHT TAT TR STt

Q 8ﬁgl?$°ﬂ

qUgT fTUTOT STIVETE, YHT SR ShTIdehT Ui
SeehieT =T QT T ST Fefer g sTereaT ekt
1 | Borewy, Taeslt fafwemfsata acmmms
3= ol B | TRieh FShamenetadT wuenT faeara
TSTES IHETEHT GER HUhT S | FTe STk Geeh!
oA TSR qiETe T AUl 8
TTETHT STe U4 718 HTaSTieh SRUTehT 3AThI
TEe T B | qOd, G STSEITIATS TR
AT TThTehT 0T TTierent ffear & id facfir
wqTiaeT AT T EIF SNEURT B | TSI T
T qEeRl ST @ afEre S @
wfer o wifuenr fnftamr &t STsT gt
&7 | Sk T Taeier demT e g o
TZhT T holiehT sATTEL Fdehl TUATA( it &5d®
TATE G ol STUTETd TIHT ST Tehehl & | ek
e fordtar GemeRt ffshar el seat © |
AEfaTRT e

Tfefeh I R0¢?/¢R AW HEATAEHHT Tt
T ug gy g8 SRt | faxfir e
Joored T wuehT © | anforsyr o, foerra S T
forar sroeT wTORTERT ATRT SeToTa T sl T
et T St gfg aremelt ifasr sror % qur
Terciter ereer wsiv,/ onfeaaT aTeet g2 TusRTer S qe
foreiar HeermenT g T2e T B | J9id fara
e T faedia arsrehr fashmer qem gaaisnoTenT
AT Rt T STl TRt S aaT
T gueRT &wRoT fadier uger stfvgfe ggeer o
IS ST ITETEE Feored! I fshrmT
TATIHT WHeheh! hIUTRT TTET Tai 1T ShILISIHT G
oo faedr YUl & |

R0¢R IR HAWGHT agfad fadier deemesen
AT TEEAT ¥R%2 T HEET UGl 3.¢% o Jhg
E /R ARG ¢ B, (T TSEAT 2.5% of Jhg 08
R0 A € &SI Tgehl © | Ao ford 1 HEATEeHT
2020 SHT FHARITE R Teohl & I 2042
ITAR HET=h! eI 0,04% of FHHY & |

M. 02/ <R HT AYfer fawia Gramesen Hat
98T 23.00% & gig wE & ¢ @I R I oy
FUES w0 AT Tl T | TN Ih HEATEEh!
JAT.F. 08/ <R HT Holl T .2% o Iig 95 &
¥ @ )¢ I o FES I AT Tl B |

mmﬁmaqﬁamwmﬁ@-



am) ot ag= feeamean wafae o smroft -

3 ifites
Q 8 029 /ocq

Oqdshel  STaeed  TReT  dEfeRTeli  fashTee
AEIEEHT  ASTIal ®EW T o
&= foshrar wHifa qeT JuTer T AT WHitdw
TSR dRTIaT & T ST gedie
mMEs | fexfr g T @FEA (Financial
Governance and Consolidation) g e fée
BT JUTTEAeRT SATYMHeRTRT HThd foxfir o8
sriygfe T faeier & FTEhTRT 39T Bl B |
T TR T A, AR SSYSIT THIHT ST
g JUTST T STEHThA HoaTe g TTUshT Jreior
AR Y HRHHAST Toaed I faxiier
HEATAThA g TRT SAT-aLoT THUehT S |

R0¢R ITUR HEFAEHEAT S qu faxfir geemenT
TGEAT 20 Th! B, T R0 ST IF, 20
faprar o, 2o Tt o, wR agfe faxfer deem
T ¢ qatar foshm % Wb & | T o qr
Torflor GeeenT ITRET TEEAT 22, 4Re TRl B |
R0¢R FAUN HHFTEHHT YR 2T TTEfad fae
grogEel g T faee agfaa faxfar
T, B HIShHIBIEATY agiad facdier dem T
STRuAfSHT erefa fareier S T 3 JeT ofishehsit
USRI Ao farfier TET WehT & 9 ateht ¥)
2T GET &SIl JaTE T i fadia deames
e & |

R0¢R ITER HERAHT ¥R T TAT ol T
T THfad GrTEEeR! &Sl THT &% @9 ¥4
e WHN T | AR FeIl T T 3 FT Agfam
HEATEEhT T I AT &.%% 3Td &3 IS
hIAT T TR faeher eregfa facfer Geement
.3% 376 R0 FUS (103%), B AT BIEATEH
.5 3T ) HUE (23%) T ANCHSIHIHT &. < 37a
¢ FUS (23%) T B | IH T ATk hll
TEE HEATEENEd T fohe fasm aregfaa
TATEHRD |

gfciaes quTE WOH! fHiaesH ae s awant
SUAfser T AITEAT T I FHLHT TFIwEHT

oA QAT ot :
AT AT quHT el faciia qawee

3N F.R0¢2/ <R T STEIST HATIHT GE GHTH &.
3R FUS 3¢ ARG WHMT AT AT, R0/ <3
El'ﬁ' HHST HAT-dHT &, RR hS <« A §:|"|Q.°h|
B | R0¢? DI STHSHT HT Hell qUT IS &. 3%
I <4 FAS ¥ AT TGhAT Ro<R A ITES
T TOT &, 33 3Td 4R IS 3% AT ol
T | R0 IFTHSHT FH T Fel . ¥ Tiawr
WHMT J0¢R T SIS HEHET 3.0 HTaTd
TR B |

ATAHT - ¥ HET FEequuT [aeiia qaFes

I S T T

R

R affmﬁml%aﬁw & ESTRAT

3 geETe HTE & ESTHAT

¥ g GATHT & gSTRAT

w St ot IR
FA1 AAEE

7o forfir GeuTer e SO fafvi=T Fefles
3UASY TS ATTHI & ST I8 THITSTHRT
faeTaTeE &1

AT : TTHIOT GHSEHRT Aigelr, gfed, fau=
TR AT FaRl faRdR T STEvEE

o YSTies @ Fetien! &qT foxfia deemer |

-meaqﬁaﬁﬁwmm

R4,0%%,R%¢ R¢,M04,RR2 -23.%¢%
33,433,530 3¥,£40,34% -3.2%
33%,%3% ¥S3,R%% -33.4%%
RR¢,%%¢ 332,24 -3%.00%
2¢.R0% 24.30% 2€.39%

T Afor Tl HEIEEaTs oieh Shichl AT

3UeY TEES | AT ST Ao Wg o
TRTHIHT THEIT AT HETese] STEvahal STgHR
T sholl AT T e |

qYITE (RTEST / GREWed) &t : ~TITeT SehienT
FOT FEANHT fofld HEIRT ST.F. Ro0%6/%¢
e grerar TR SOHT UR[ATEH FSi R



T LRI & | ITY TAT ST UaTieh! caTa
TETS HIY qUT ST TaTehT ST Ufaeema=aT
1 G forfier Hemer A et ST
AT & | IgIdTersh O frameeas atfie
©% SATSIGMT U[ITEH Fell 3qeied T3 T
faeiar SRl FRITRAT TS TehRT HEIEE
HIhA ST 9% SATSIGTHT TR[ITh ThEeEaTs
?ﬁ °h\\'1i YA T3 qIEAT ﬁ-l(’ilQFhl 9 | HUTed
TRETe forftT Heamers oTiie ¥ R0c?/ <R
AT &.2¢ 6 3¢ HUS UYEIEH Hell T
JUHMT AU THRRATS &% 36 J4 S <3
TG 3% IR Thal 95 & 22 379 ¥R HIS 2
AT ©% TN IR o STTHT S |

AR AT FAT : AT FRATATS TR DT
STIETIIH AT AR AT T I TRTSHT
T T T ASAT 2.9 gl WeaT Ja&l SsThetdT
TR Tl T T s Sferd W S,
J00E /9o NG SATEENIER dhRRl ©dl el
FRIHH HEAFGITHT FRUR G | A A
R0¢R/¢3 AT UM AT ol Rl &l S |
JUTA TLHREE 99 foxfi deures s av
R0¢9/ ¢ GHFHT &.% 376 R S 0 ARG ol
T WS &, 2% IS AU TRRRATS YT R
dTehl &, R 3 €& FUS <o AN TNATATHT TohT
3|

T Ft : TraTeRT AT 31q fasfas wr=T
AT 9UehRT e Ufveent &opH qd, &HH Ufvem,
TToHT, SEfaEre, TeaM, W™ T Uedr FSearat
¢3 TEHRI Hhd AT il HRIHA THETeH §e
AT B | 99 foxflor deaTes T el @hE
%.co HUS ALY &. %0 FHUS YHH! T & €. ¥o0
IS ol TIETATHT bl S |

TTHTOT I AT : AT Forer forehme eregferd faciter
Her T, aTha SR R T O ST
R T TfeRelt faenm srgfaer fegmr 2o, R02
AT JTHIOT 3T AT TR (Rural Enterprise
Financing Project) TOBIAT AT FHINSTT JHT e
eI feRaT JerieRT FeitaT TesT uge giafed
T orefter i TR FeeA T e 3Rl AT
STl HIIHH AN WU & | TSR] ST W=
&I (Afeeh / TEehil Ut ITESHT €. ¥ FUSHT
T AT ITSHT .2 FHUSHA) T TET T+

0Z9/0Z3

Ty iy JTieEaTs atad T AT FHell HRHT
AT MU B | 3 aholl AT a¥ 02/ <R
T I Tl GRITeTs &. @ 376 o U T
ﬂég. R¥ R[S Ko T o TSI HYTcd H‘&bl((’ilg
BT T SR &, & 3T ¥4 HIS ¥R AT ¥o
ET IR ol S |

TTHIOT ETEeTF T AT : AUl SR HiaiEasht
fofa 00w TEfER ¥ @ Tvia sfom qEm W
I WHR (AT 7=fie®) @1 fafa Rouw
BHE e HT TUTIer i “oTHiT e
Foll HEAUGH, 004" FHITTH U TS IF
HTthd HoaTe §a STTTehT TTHIUT Tl hivalTs
0% T3 ¢ A ig I9 ot geerm ame amfior
IR ShsTiehl ETHT SR a TTRURT & | I9
foreiar GEITeTTs &.2¢ FUS 4 AT 28 B 2%
T UET 02 AT TRBIATh SEQHT YT 98 37,9
R0¢?/ ¢ HET AT TLHT T AT UL Sohells
FA .00 HUS 4& AT 28 TR YA T &TT
.33 S ¢ ATE ¥'o TN TN ga HTTH!
3

A femauut Fll : ST TQST TR HeshT
T SRUT TR NTHT STHAT Fe 3T RISt aTehe R Jaehi
FEITEE At HodTeH g T ol HEMERETE
JcqTET quT Uy ffsmeRT @i agferaayet
TSI A HIIEITHT AT B | AT Iy
08/ co GETAT ST HSIT TR UTed &. ¢
IF ¥ HUS FHoll UTed WS STAGHT TTTHAT TSI
TEHRATS &.<0 FUS R AT YHM T <3 FS

92 ARG TR §¢ ST S |
yrfafis dar

a fREm @eh it SERr @t @ e
EQUEN:E

7 Tt demer ondfior g wresRRy e
T TaT FaTEsRT AT TR goTedt faehe
T AaUadHIT  STITESRT &ET g1 R
HEHRT STTHT HIHT FodTea T AT S |
AT fRAT TERRT STTETT HRHTIAIT AT
e TEehriRl AT TYRT S=ehT fau=T qer
amT feraresa aeied T sTEvas agfad
qar fe7 wym 9T feRae dEwrt SR
T T farr T T ¥aT Uty g et

wmﬁmmﬁﬁwmﬁ.@-



(@)

QSﬁmmasumaaa

20Z9/0Z3

TS | srguwvTeTe ffda amT fohem TRt
AT ST He&ehT 3T / ATHTISTh TaehTaeht
AT ATSHT TGAT T Afad HaTeRl FEAFET
T rrefufeden! HENTd faeshreRt AT aftheuET
TR HTS! U 3T GFoheTs T STgaer e
g STHUT & | FHaTe JTHioT asmT gfa dar
UG THHT ST TEI T JehT & | STTEROT HTIsHEHT
AT FThRERT Hecaqul HeadiT e AMTH 3 |
TR ATS STTEROT TSR] FTHT TATOHT T
A7 THd TH HRISHEHET AT 716 TR & | e
TerTamT STTERoT HRET Sft.3TE. SIS, T iy faswm
ST AHT FEANT Wbl S | 9 HEAHT Iaiid
JH IT.F R0</0¢R HT U9 ¢ 2T GEhRI T3
T LT TR AT < FT THT Tha HT TEshir
TETEReh TATOHT WS TFT fHE Tgehrishl dar
PR AT < ST YT foed T qURT T | 3T
R0¢%/0c¢R AT JH FHRFT % AU TR
T SIS TR &.2 IS T VT B |

aTfer® / ST / AT (STHAT faahTer) = :

(37) Torefrar GeeT Eiie « 7 foriiay GeerTel 7.9 R0 2 / R

HT SATHT USR] &TAT TT F&FdT AT fgenT
et faf=r 3% Tt arfem/ Mt/ afiverr/ Ao
YHOT STEAT HRESHAGEAT ¢ STHT FHANEEATS
FETRTAT TRIenT for |

(=) Taier HeeTer 9T foraTeeeh! gar sThaleshT

HITTEH, T JoaTed T AT eI, Sqed
AT TSt 1fe STt 7o fashTaehT rishnee
AT TG STTHT & | TH FA=aia ek oy
R0¢8/¢R AT Roo FIT FHIAHA edTead T T
I TR TEH deie &.2 S Wl
YUHMAT &.2% ARG s &K © TF 4 A
TEAT ST S0t HIHH W= NS T | 39
FRIFHHSIE 3¢ &R 4 TF W SHT THT fhames
AT~ 9USRT B | AT 3., R0<8/ <R AT IH
FRIHH T Ul FRRETE Tl TIEH A &.
¢ FASHE Td THUHT &.3 §IN R TF ¥ ¢ AUTeA
TLHRATS ToheT ISTSUHT 3 |

AT/ AT G qaree faerma wrdhd -

farfir wEerTer amaThsTeh / ATaToeh fashr R
ST TR STEvEh a9

-@mea@aﬁmmm

FAmToT o 317 ek qatemeR! faenmaeht wriee
AT TTa ST S | JH A=aid JHI0T &smT
AT Tiaf SEdaiur 3ATiq ErHTisish / |Tgariash
forehTHehT HIISHA TsaTel T4 HEATREATS T-HTHT
HEANT 3Ued TWEH | T, R00c/006%
i T8 T q% U IR TSl STawRlT
TUhTST Tafier HeumenT ITeeh HTeIuT ShINaTe JuTel
T ekl TAEeTT Steariar T e faga stmeent
S|

T TAT TYATAT TG FUHA

Terefier GeTet 5 QT ISTHTr T+ ST fehaTeseh!
FH TIT IR[UTE HTHTRIehT ETRTuTshT ATRT
FH TAT WO TaGT HEFA FodleH e
JTTHT F | T, R02/ <R U AU THNEATE
200 T FHIUHH HoaTeH TH T &, ¢ IS ITFEH
UTed USAT &. 33 ARG ©% 89IR 3 TF o) T
Mg IR I FHEAHA T T @ &K 3 T
£2 STHT {HT [hE TRAREE SATHTI~Id WUGhT & |
T A IR[UTC SFGEITI qT U dTfe,
3T TR SATSThT aehT/ LT/ Teieh] ST o,
U] AT, W, M e, urfafees dar aor
TR YO U, TR STTE- Traeft geaT
3UCTSY TS THUHT & | AT 3.9, R02/ <R AT
TH FHIIHH d Tl THNETE UTeT 3T e
.2 S Te T TIUHT §.23 AN &% Ul

TLHRATS Thal TeTEue! 3 |
HEATTA Y@ THTUT HIUFH :

T fadf dCamRT AnhER HERRT HERITeRT
godIdes  gialq, i@  gareser  aig T
FUARIEEATs dehil U T femmeeft, gemeam,
Foft Taear T e heil STl ST fasesdT
T, ©19 Y& qT &THdT ATHIgehT ATHT i
eI TEAT ST qT JTHEA ST, Jqcd
ToreRTe, TEAT Y@ ToRIUT TSLHT Tt T et &R
JT AT / FHRIHH TEI= TRUHT B |

HATE. R0/ ¢R AT JATcHeh TIHT hASTK HHT

frae HiY TRt HTaTEER! ggaiehor T




foa=r @ amT fRaTEEAT STIEETe YaT YaTE
T gTgef SIS AT U 30 THT fRT iy
TEhil T afeaT WY fa9 gadieor SRy
oAl TN &8 TRl %% F2T HIHd
AT T TR BT aeRrt S gafdenr
FHTISHH TFI~T YUehT & | TGhHT ATHT BIeT SATereht
STRTfcheRT SEEAT TR TIETd &YAT o Uifatss
TR Faer foerguent Ry | Ste er=dia
ThoetaT 8 - HaNH ¢, Thos U™ 3
T FHegHT 2 ST HASieh e T wESIR deer
TRETEHT T GERThUT T &I TH~ HUH T |
TJH FHTIHHAT AT.T. 08/ <R UT IF FHEAHT dh
I TERNARE Tl 3T &FF & ¢ HE
HE @ THURT &.R¢c/- T GLhRRATs b
TSTZUHT B |

g fomr g (T, Sl @) weRA

foxilsr HeuTeT ISIdTeTeh |1 fohemesen! Ts[e
giq ARTRT AT IR LUl hRIhAEE
AT T HTHT S | Y TawT qeanT wrisa
(wRrfermT ffHem STgam) ST=id . Roc?/ R
a7 forftr Heumehr THRMET AT fRET qEsRRT
HEATEECT ¢ TN 2 T R0 HHT TohE TR
R I UK IS < AT &R TR GeAhT Ko
FIR woy T[S GUaTuT TRt B | ORIfemT
Ufgem 3TJeM d%  3Ma. R0c?/eR AT &
¢ FE o4 TE@ %o TR T @Y fodT Has
FRFHT Th 200 HUHH Tl T T &%
ARG ¥o TR HUA TR ST T . HIS 4o
A M aole U UHMET co% Tty
ITEH Th &.¢ FUS B4 AT %o TR BT
g @ U & | UY[UTeTsh feRament ATEH &.3
IS O A ¢ BN Wbl T | ALTHT YeTgT

0Z9/0Z3

FHIHAAH 2R IT UG FIRAHT T 9 <l
TR Q%2 SHET ThE AT HUGRT & | TEHT
&.0% A ¥o TSN U TLHEh] FTIEHETE T
et/ ThETenT ARTEHETE €. R0 TSI THT Ha
9% AT So BN WY WUehT & | T FqTeht
eI UYEE G iffdel TUe TehReEe
T T ST T UYTeTeheh! ANTE dfedeht
fuferny e afEmerT T 3% e afagfd T
Tierfereh TEaNTeRT @ THT Seehl ThAeTS Shiveh]
FHT T T e S |

T ferfier wreemer fafv=r smeheraesT et snifele
T R0c¢f/¢R AT U THNERE U &.23
FE Yo AT HE HITY Ifeatiad wrihHeshT
AT TR TANT ThaTE .23,%R,103 ¢3%/ -
@Y WE &.3%,24%/- U TN {Sive
@ramr feat it & | facfter den, gy
U %.3,34,00,3%0/- T JUTT AHN STEM
TEIANEE &, & 23%R%,03 ¢3%/- T SET
F.9%,% €2 2<%/~ USR] ANTAHT 2%
IR/ THAThelTT Jrg— 98 €. 376 W4 FS
¥¢ AT %R BN Hodshl Wouol  UY[ERe!
TTET T B |

HEIWTA GTATRTR IALEUT R :

YT T STgehT “ o1 STTehT cTelforet fariieT HeelTeeatTs
ST TiUehT FEIM R0¢? 1 FE3m 7. € @ 2%
T Ul T AR faxdT demel SemTa
araTisTeh ITLETIca hISHT TNt STHINTH S3eT
TS | T HIFHAT HUHT TRAGH ST WUh!
Uitga Tl faaomT 3= SeT qer T

ETEUHT D |

ATt . ¥ TEAWT TR AT Fiweh faaor

T AT T Y AR AT (F)

I9 AT {T WOHT @ (F)
oft TETRST a7 HEATATS HEmia UToHTe Heehd faemdiaen fammefierr @i

TH, o=, farershet AT 2o1eT FHid, ETeeale, TohdTer qT WHigeT T aUIsT T

@ USFe @i T g8 |

3,95,55,0%% /33
q,%0,%%,359/4Y9

R¥R,RR /%%

AT FATAT ST =i 2t Forrerdt Arearties foameers @maHT 7dq

AT Ttor FISEET g4 |

,%%,6%0/%%

wmﬁmmﬁﬁwmﬁ.@-



1 Qsﬁfaﬁmuﬁam

20T9/0Z3

N O T

RS ETE GUied T, TR T qeT 3U=IR a1 el &« 3,%%2/ 0%
oyfeeh ATeten faemers 21eT, HeRTaYaTs aTet helT saeTa qeT faemefier 23 oo /-
TR et Tt @fie T FEa | ’
HEMHRIST WTere Geerd T T Uehem T Sftweft qur armft @itear Jqushr
< 3,2¢R/RY
foretar amerar arfem (1232 SHT GEIATS) 3% KEEY /-
TS STt BIUST T Svaeht faamefie®eanl AThT Thet ST (HTelr T &ar) I
T ZATeh G fefaeot | )
grefior forehTer s, feRTeTR Steaia ST ATTiEReR] i fpferarerdt et ? 00 000,/ -
T Aravges gmnft T fafafehr @fg ™ o
AT TR BT eehrl Jeu fef. BSese, wrfegars sirerer™ faior 7 | R,%0,000/-
AT FohET i Feehil S fef. gy, Hifegels T ATSHT gdoh 79d, 3
o I qT A1 @RE et i€ R A T J1et Fa=Ioreht it qeier famior 3¢,0000/-
™|
AlEAT AT THE T Gehil @6 . TUwehie, FRHAT Tl qehaT » 0 000 /-
ArestieR =tart ftor Teny @i | o
SRS et s aAr T TR der for wrhd ot swiasr fwtor ar. faers 2 00 000,/
sl Sirerer T T o
@ T fRET T Fesht ST for. Seiera, Qs ahd o fagret 2 Rt 000/
a1.fa. BT WSS R A TS @iE T Y
I erefert ot weem fer. ST, FTvehT IR TeIeEaTs heTheteh! fagar 2e 2/
feraoreRt @i ’
ST (@) 9,R0,3%,359/49
I I.q A qAETETE q G aw (M) 59,40, 049 /¥
+HEITTA TTATTR IR HI

R0¢R IR THGHT ATEeh HEATRT A RRR3I% TEEIEEATs Tedh HEATHIhd faxii™ STaRar affed arad
T &.3%,44,584/ - TEANT 3UCTeY TISUHT & | UTesh HEATh! fesh fadehl UiETSHIRT SATHT Ty
%.30,190,92% /Ko SHISIhT TEd TEINT HEITTA ATHTISTeh ITHETocd hINalE IqeTst TISUH! D |

() UAEF L&0T /Y :

T T Sohehehl “&” SHTehT i HEATEEATs ST THUGhT TEYM 0% &I a1 7.%.2 () &I e
1R foxfir HEATer TTeeh GTEIUT ShISHT f1T SITT ST TehT & | I HIVHT TR THEd SlaadmT
MUehT Yed Tt foeumT 31T STTTST aT T ST B |

-Wmmﬁ'cmraqﬁﬁﬁﬁuawm



0Z9/0Z3

ATHART - ¢ UTEh TALEUT HITRT fFGCOT

T AT F HT TR HISI (F) 9z, ¥R, ¥R, 994 / &9

I9 AT.F | AUHRT @ (G+T)
ATBER HEITEEh! &Tar faehrer qerT anfer aeer Mt

1,9%,4%, ¥33/39
3%,8%,23%/08%

Torftar ugr fawar aum sadieRoT arfe 23, %%, %%/ 2
AT HEITERT T TTTaTsha®en! TATHT &7 forshre arers 4,33,004/ -
TTHIOT 3T Tl I dTferd R%,3%,044/ 3%
AT STATETHS Gl THehTS ariey €3,80,348/ -
T R St wrisT (fewmT iy o defe) ¥ 2% U0/ -
qrafe ST famoT grseet arfem (Teshrl deeTesen aThT) R,£2,039/¢R
GFT YETRT0T 3 SFAEATIT TAT HEATTT T forehrd Graeit dqrietd 3,2%,0%4/ -
qrafe SrEteRT famor graeeft arfem (adere) 9,R¢,000/ -
ITHIeAdT TshTe dTfer® 3,%9,2¢%/ ¢
AT T TeoT arfers €,0%,4%/ %%
sTioh! TUTEAL U qUT SFaH o aFawet arfem 9,92 3<% /U
HEHRT STATEERT ATHT 71T FTeq07 HRIHT (I FHRTAT Sfeare) ¥,00 0% /02
qca Tk aTfem (ITTET HRTeT seail) 2%,840/ -
i TEhHT TEAT TATIT TUT G ST (ITRET FHTATAT TG 23,400/ -
ISt TG SATST STIEH Tre-T ST HAT HRIHH 93,000/~

AT ST FHEAT ST (F) 9,\99,49, ¥R3 /39
ATET=NeR AT TR Y it T fof., ATerg=ey SIEh! (FEdTer ¥ 00000/ -
SFHTT &l TUHT HSLIATS TR TET) b

e @ fRae $fy gEwrt der T, Siegy, deudq (WTeTTer
FTEIHT AR &t §aT Tga 3uaied)
T forae B dgait e fd. STan, @rEer (e i

T HEIEEATS ST TT)
AETE T TR iy dEeRrl der fd., diges AT ¥

‘o 000/~

§,00,000/-

g i ] | ,%¥0,000/ -
arT TR i geert G fa., Sritrel ag (deesdrs aagery ¢ 9% 000 -
AT T3 3uetsy TS e fmior) Y

T FIHAAT WOFRT @ T (TT) T, 0%,000/ -

T AT AT SATST AT (¥)
TY . A FAGREE 9.4 Jowa o7 (@)
T (F-T-TT+E+F)

23,35, 9¥% /%o
q,39,34,04% /99
15,4\, 49,433 /49
YR HLEUT AT
T 02/ 0¢R IR FHGEFAHT TTeeh HEATETE 2% SHT fau=T e qerT s faamefieeas wfafrs
ferer qem SraETtaed arfer afteg (CTEVT) St=aiident fTellermT sTeseeent i SEgiaamd e
%.3,32,4%0|— HEANT JUTToH TISURT & | UTech SR HeTIgEeh! HEUITTH, HIST JTei TSR |ret
T TerRETs &l aTad TEaNTeh! ATHT T &. <, 2.0,000|— SRISRERT Td TNT HTesh GTeT0T hIveTe
YA TRISUHT & | UTesh HEIT HEEIeEeh! [edehl AT Tagery JoduT HaEIeEaTs fa3fashiel Al ey
%.2,2%,000|— JUCTSY TG & | AT, UTeeh LT UeTTerehRIg®eh! T faeshre ramel fafv= arferresar
qUhT T T &.2,102,42, %33/ 39 ST TEdNT UTeeh GTE0T Shivele 3Uciedf THIUH & |

mmﬁmmﬁmmﬁ.@-




5;

X.

Q B e oz
0Z9/023

fafo gearet Wt AT

gl feqmr fodit d@&ar qur J@ET GG
T T Gt 13, UTEeh HEATeweh! oForEqTIeh
T faefiar Tt afe@r s=T 3Tavaes Friaee
ot T, fam fadie @ oge e
fafv geanft fTrermr/ gt gaeg ™
FfRATh A AR faeshramT ITer q=ms
graiT g foxfr GETel JRTERTIaRERT Wt
FRHHEEAT € 61w |

?) TYfod TaT ALIRT T AYATT WHT TS
Mmfcas aseear foxfer gar foeareer
AT SHHT: HTHY FsaTe e Al o |

(R) oefaa daTene afsed ot stfeare, wer,
gferd, SeiTt, gepramet T @™ T fau=y
grioT AiecTeh! Afad ST UEE T
ITET HEHT qUT FadrT e
3UYTH TTEEATS TWTEhiT &0 faed
T shrferts et e |

(3) STt TEHTERT 0T HEATTHT HoeTierd iy
T UYI-SIITe STTHR eIl R
(T dAT dER ©dl) Al STE
TSR T8 T i |

(¥) fau=r @ @wr feureEdE &N
TR SEATehT Tafay TeeedT aevrft g
AThER HEhRT TThd UTHIUT 3TH TG
TOET TS TRl foem S aer
faf=r geanft TR aHeEmET
goaTidd OTHIUT ITH Sl hRAHAATS
THTRRT AT T TS |

(w) forcfier GeemRT STwr TTfeqHT TETS g=msH T
HEANT A Y §T do qrTed Ty
qT Ui o9 GereE ufea™ T
HEhTIh! AT T arareer fresas |

(5) TWEHRT P T Tl aeEre
ANhER HEITEEHT IO el 436
TS |

(o) wemehr facfer Tamee quT arHioT faehmemT
AT JTTHRT HATIRAT HEITHT Her
Aqcaat T SSEITIHT S HHAHEER

-@wwmmﬁmmm

U AT ANglg g STaatEEen! @it
T et yee fresy 3|

(¢) fou=r qor @ fpereear foxfr damhr
HEsT g fared R 7T vy UREEft T TRt
HATRT ATHT Y3& FAT T HoaR Hfaferent
ST WY ST WISl SRt
TRTEAT @rsft TS |

(]) TTEAERT STl IR Taedm, STaTTehT
Ag faar T weEer 3fud gaTTe
¢ foxflmr dwmewr gamemr gfg T
AIHEEATE qifed  Hiawe  3ucied
TS |

(20) BRI FTROT qAT WA HeeheiTehl
TaeRTaeT TET3 TS ATHhaR HETeEeh!
T STmeficrar faema avemeft wrsd
HoaTeH T qUT AT HRIHHEE STIE
T ST g THeTE® |

(22) famraefE STIERUT FRIFHATE TAT 95
ST {EehT TTIe Taehil HETeEaTs
HIUgUeshl  SATERAT o HEmEeRT
FIERET IEG WIS ANHS |

(23) HIRT FAHOMAT JAEEHT AMEH AT
TTIRRI T3 GHT (hE T Taeh T TS
TRENERT JATEETs HT qAT TS
arsreft urfearferes ga/ S v = unfarfeen
forer @ SyeETfeR UftwE (CTEVT)
T Taeylt qer faeeft arfer weeenr
TSI |

(23) 9T HEER, 3T TATCR, TETHST BT
YR HTOT TTTSTAT qeT fashmer mvbar
HEATEEHT G- T 3UYTh &reedT 9T,
qoled,  UYURIUTe, e 3TTe
TTEIART R IUSTHT  SATIETIR  EIHT
FHimd g7 T U RS gemred T
e TS |

(2%) YT TLRREEET Heehrd W fau=T T amr
TRETATS e el qgaehT ATHT RIS
o T T8 S |

(ew) faxfiar wRemET fefsteet ufafeenr stfsran




3TN T et fmior nfEs |

(2%) STeTaTy qEd-ehT 3TE A T+ T TITaor
Bt iy foehrer 7 3fea Terfament faxder
TaT YaTgsht Tt fafa=T geamil fepme
U TH-TTHT ATIIH HHeEeh! el
T |

(2\s) SATATIROT GHTEIUTRT ATHT BN 1T (Green
fund) W7 9g= Q=18 €7 U@ T @A
Tlierofter 3ot stfusaw T T
TS |

(2<) i qr areftor famert @t fafsreisra aar
UG T sfeh/ fareir et omr wmfad
g7 SIS e M |

T TohaT fereher ereford foreitar deer fet. yerierd
U auifey dfsersh farfade srafterr &qum fafa
R04¢/ 03/ IR UT HEHT USTLRRT FHTeramT gt
ATHTERTOT UTE T T Sgah! fafd 04e/ 22/ R0
T USETE ToulTel T iohid JTUsh! T &7 | OF
T faeiier ST U STgaR AT 98T oish e fead
FIUSR T ‘& afenT SAefa TEITeRT FTUT FHIRRA
& | fafd 0o/ 0%/ 2% AT YT T2oh TEE=RSSTRT
HOBIAT TR T2 HTehedT Htehd Ul I8 foxfir
gome fafd Rowe/oc/ge @ drEum .
qer foerafed ona auear | femme wegm
g% Tiwedl g | a9 faxfly deemer e
R AT TohET Heshil HEATEE qud T6eh
UTesh HEAT &1 | I TS Ui o HaT e
T 31 geshRl/ faxfir deumens ana a9 geeer
JTEAT HAT Y& 6w | Taeir deermer fHemmar
HIS[aT YT el AT wHewdT fafad
@i i w3 fauar wrferT ghaT Yol aieras
TSR WThd TEG AT YT GG T+ T4 | FhT
sifafes a@ fadfr deement SmawTfas areee
T TR/ |/ GETe® SR aal € fefeaT
T TR S |

AU YRR - AU WHR TR IRR
T HcamT AT forefier TEeITeRT TTOHT STUhT &7 | &7
fhTe®Rl SgHd i ®RE I TR
I FHRAE Ui SATHET I WMiHed dH=T

0Z9/0Z3

e B TERRT deTEEdTs 1 fasr T |
JUT THRETE I Tt Heunetts fafaa qeamT
g% TR T | THHT GHET TRAT dEenl Heer
TeT. §%ehT Gg1ohTuT, T fohT HiT TEhrigEh]
T faEameT ST STTE0T HRIHH, dHTSTS
quaTiash faehme, UYET GE, ORI dT
HIhT YSTGAehRT ATHT A9 3T HedTehT
fT=aaT & ST B | TEhT ST T ha
Torrer eregfam faeier SeamdiT o1erg g TR
TRt G 7. AThd U T ARSI USIdTerh
T TR Tl T qET R aHT T
R0¢R JEWEH &R0 Id o S o ARG
T TEANT YTl UehT & | Gl 3 ThHehT
R0¢R IR FHGHEIRI TFIUT TS T &0 376
22 HUS <3 AT 3% TEl YHMT THEHbT
T | I HEHA Yiq T forTEEwT 3Ry
T UTITIATERT SATIRAT SATHT a¥eenT 3nh
fazar afeq fear fasg o megw g7 U
B | ferameRT AThT 31 Tasfast Ry Starld
AT foreT TeehienT S faxar) qur iy sstishr
e, e fafed aggmeeRr @t faug shifem
[T qAT SRS JRETIAT FREHA T
TTHIOT 3| Tl hAHT STEdT AT fohaTeeeh]
AMT AT AT FEFIEE TaT HehEhT
JETETEE & |

TNTHAT TR0 LRI ST TERCT :— SHTHAT
YTl TR AT aeT ASHT Al el
T forar fosrre aegfo faeiar defer=r fafd
R0 HEET 2¢ T IcaTE qT TSR FefsTeht
AT Hgfeaaqul T T HRifatT Rowl
FHISTHERT SFoll HRHH FoeTerT T+ HUhT FFbIAT
FEN ALF. Roco/c? W &, %o FHUS, AL,
0%/ ¢o AT &. ¥ HUS T 3T, 08/ 6% [T
%, co S TR STHAT . ¢ T ¥ FUS T W5
R0¢R AW HEGHH &. <o FUS o ARG Hraf
T b B |

U T & - gmertae g s fasarg
T IARTSHT = & ¢ HUS ¢ AT Hholl
TS WS AT TRETT HEhiT HEATE®s ATthe To=s
FHTISHH HoelTor TUehT TR | uTer §iehiieh! fhfa
04|y HT OISR ITERAT JITA TTHR,
T T S T AT ferer ek aregfere farefter

mﬁmmﬁmaqmﬁmm%.@-



58 e

geer ferr oretor waTeretrs T shiveRT R faxfier
HEIT AThd Heare T W fafd Rowe3ize AT
Torefiar aBiaT Tra=T WU © | difaeRaT JuTe
T SZAE TodTiad AT HrshA foreia ger arha
AT T4 hIVeh! T &.%¢ HIS 4& ARG 2%
TR 2% FUAT ©¢ JHT T ESTaeTre FHoiieh]
T T Toriar HEuTeATs UeT Wush! o |

Ffy fawm &= fa. - g fopam fomrmer aregfaa
forfer TETeRT TATIATRT STETE 716 &, © &S
YEH T4 IATHI & | AT areresy I9 faxir
HETh! AT AETOR HEAThT 3T TS
HMe foehTe T ST HREEAT i foshr
STEehT 3TEY M{URT kT © | THT Tehe™ TeshRl
TR ohl &. ¢ e € HUS <o ATGhT Foll
IR a9 faier HeTeTs sedr-awer T4 ors
T o7 SEIF ROT-SIT R &7 3uerey
TS ol B |

ol faemer & ;- I Toxiier SeeT qor 3Tas
FEHT THHAT, FEFST TUAT, TSI qT
St @G, FHSIN GEATEEeh! GgeiehiumT
HEANT U WG TTehT HdT, TaTeT &isT ereferd
qar foear e sefeenT thaaredt faem Ssor
TEaqUl eI T TR | Ry yeTiadeRT
AR oA 9! DRRLREAC 9RETSHT
TTSR R0 AT THTE WSHbHaT 3t TSI
IhTT Tedert it afesHT stafnmar &
¢R TS 2% AT FHoll YT Tehl =T | TGhT
ardr ufeareft faehrr Saent STTERT Ser U« S
JUEDT FIT TEAN (¥, €,2R,%4,00,000/-)
HEeAad el STwaiid §.9.R0%0 J1S ATMHOT JTH
SUICIE IS (Rural Enterprise Financing
Project) TSaTAHT ehl & | 3t INITSHIHRT
arfr ufeReft fam d% T AU @R fa=r
R0} feUreR %o WT HWBAT WUkl Py W
arT T faerme agfaa faxfer deem T aure
T fa=r fafd 0w /08 /00 AT TE™H FOT
TERIAT YUeh! R | 3% ST SIeETieh
I IJTHHT AT Ko F2T AHfEh qAT Koo 2T
eI TREITSIT HeTer T i ol yaTg T

-meaqﬁaﬁﬁwmm

AT foraTeEaTs It S91E 329 fauant © |
3 URAISHIETE AT.T. 02/ <R THAAT J¥]E
FT FATHIT ITH T Yo F2T YEd W H{A
U3 TRISHMET €% %%,%%,39,000/~ Hel
ST U 3 |

steamgse - Anr feum dema faew
FHISHHT ARG T dehtia i3 JE. g
fSTeTTgSIee Hecaqul e ekt fora | 7@ forfter
IR T farehte, STTERT SRIshH, HaT faear
TR, Tt GemhT HHaRicEars o e
AT G foRaT TUAeTs AU dTferd JHoT
aTfe STEAT FHIREHHEEHT SIT.3TE.JS. T JganT
et R |

AU HW TER Feald - GET REE
TNl HTATEEeh! eTaT T T I ot dames
79 Taeiiar Heumer HeTesh! gae wr T faenmam
TEhE T T B | IGHT AT THET hd
HEHRRT STTEOT T ATt qTferd qem qumet aar
T T TUa HeeT GEhT T SR B |

Y famraaT AT sFaifed @ - g7 T
TEhRl ST fodmenT AT AUt @R i
AT S=Rife T (IFAD) ae 7e ufyey T
RSH, ToHT T STE@re T © Toeatmr fehemen
AT 31 fasfas wrisp TeererdT &l 3 |
3 HIISHEAT TTfFheRT ¢ T FAT AT g oy
HTT TfEd <3 HEATETE FHoT ¥ TSI THETCHT TaT
T3 AT e fafiar Heerer AuTer FLhiee
HEfe=Id ST &, <o FHUS holl U T <3 TR
HThd S ST T TR & |

NREP-Clean Cooking Solution Project: T
ToraT forerrer eTefford ot @€ T Alternate Energy
Promotion Center (AEPC)/Central Renewable
Energy Fund CREF &= @'ﬁiFﬁ eI Clean
Cooking Solution FHIAHA GoaTeHT @il FEB-
11,2022 W7 HWBIAT 9T =T | Gi@SHIer @
TorarT By TEehrl dermeRt HEEEATS E-cooking
et T S e i | e TRy et
T 20,400 TRLCHT fag]faer Jeal Haed T e



9o0.

ferwent foar | afesHT eareet @rft AEPC &
T §.2¢,4R, 301/ - FHAT STEITEhT TEPIAT TTRET
RIS STTa it Tawmeht fafve feeates
(Sifeh, afeaT, 3%, S, FUqel, TaTIE!, TTedT,
ettt T IeHt) AT fogfaar geiehT wee, &t
qen forea @i stivgeietr, SHeaar sTfreger
Treeft AT AT YGTcHS HIEsHH JF=T
WUSHT B | J9 TREATSHAT R0 TG HHI &F
&, ¥ ,RR,24%.%8 /- T U & 9 forfier geemer

ce F1 Tagfaa goar deweeany faawor menr
T

IFC (International Finance Corporation) :-
F=rifes foa fomr (IFC), smferer o fa<diar
HEATRT HEATTH AT ST TRl & | @Tfeh
SRS Fgfeam fadia ger T staifes fad
e for=r S 2%, R0RR ATIFC Advisory services
RIS SFET GRhIAT 9T AIER fo
HTITRT &THAT dT TaehTaehl ATHT Internantional
Finance Corporation -IFC) o Jeqq: 3 ddr
[EER ISR
(2) Strengthening the Operating Model for
Wholesale Lending
(R) Exploring Opportunities for Co—Lending
Business ¥
(3) Accelerating Growth —
(a) Digital banking and data analytics,
(b) Scorecard,
STEAT YETHT
Advisory Service YalT T ST
HRTAAT F&T TRl ATHT T&ehTd T
&1 | FEHT 3 ARETSHTeRT ST fareter
HEAT B TR Swiss Agency
for Development and Cooperation
(SDC) & TR Fa=eHT T8 TFbIaT
e R | eTfde I Roc?/eR
T it fad fm (IFC) &1
€18, 300 ST (e BT THNTHT T T
Swiss Agency for Development and
Cooperation (SDC) sl1& AT ST
THH %.2,29,2%,¢2¢ U HUEH B |

(c) Retail microfinance

M.

R.

R®.

¥.

M.

1.

9.

0Z9/0Z3

AMTRT Asia and Pacific Rural Agricultural
Credit Association (APRACA) :- Jq fa<iir
HEIT APRACA &1 HEWdl U IS |
ST HoaTeA T TR FHrishreedT faxdir
TR aHq widfafrer @S TRl § | JHaR
STl omT 99 faxier SRt afee ok
g3e TR B |

[EZUICH

N

(Centre
Cooperation and Training in Agricultural
Banking (CICTAB), India :- 9Tl T o,
HEATEE HIET &bl CICTAB, India &7 a7 foxfiar
HEAT UTT Tk GShT HEEIehT &9HT ol & | avegfa
forfiar Geam qum el HeEThT HHuEEAT
I A dffe qor TSiEEdT  gearl
T3S MU FaaeATeIhT TeeT a9 GoMT a9
HETRT FUETEET JHUS HedT UNed et
Ta HEIM AqUTd Ui Bsgue fewemr
FHIARIE st RIASHYE FHIGHT TR T
FATTHT S |

FYEIY ARX - I ol Gemel JOAg
AL TN 714 STTHT B |

YT BT ATSRIREATA - J9 faxiid et
NS Afad qUT HEhRl HEITREds aud
T, e faehe qem uTfafesh dEanT g=ms
T iy et W ATSShIBIEATHh HEITIHh
SIEETeRT F9T AT foeiier Semel AT TR D |

e dfey sfvewe fafes - @@ fxfl
TR HThET Sfa qUT Teeh HEITEeas
T qT ST TATehT ATTeTHe® JaT T i
wTfad FeHd sferw 3fesge fafadeshr demes
PR &7 AT fafier Heemer T TR B |

R T - T fflw domRr IRR
tererenl &omT ®EF T T ot etedft @eES
Fonifreet fafaeedm areiar 98 didl IgUR Hr
g2 TR B |

AT TEF TFEASS - A foOiE gEr A9
W TRTESSHT geiehd Ufecish fafaee shraHT
2l | IR fefies qur RIAR GramemT U
TFH=ISSTET HRBIAT T STIRT 1 WS © |

for International

mmﬁmmﬁmmﬁ.@-



(A) FRERATE JEL TH T FIEE

) Qsﬁmﬁiﬁ
029/023

(§) F=AT QIATTAT ATHT ZTHT T T HIOT

AT, R0¢8/¢R OT T faxiid ATl TodTeieh
afrfaar Gemds SREHEERT dhae ¥ S,
AT IEHIEEh! dhaE R ST T &a—T
godleleh ¢ SHT T © ST Hodleihes &
qUHT & | Goalelsh diAtael stegemr of @w
TG WISk (Ulaify, AT e HiT ggehir
gerr ., IAqY, anfes) WY YU B | HEATI
T AUTeT S T, T dwere wlatafuca e
T YUHT ot guar o= (9g) T THar fafq
Rocx/3/R¢ @ off dETS wRr T My
faehrer S T, &1 dhaTe ST, SIS oTThT
T fafd Rocx/w/23 f@ ot I weTr
=AU 7T g WS TeaTeres atafaat wfatfie
TS I3 TR B | I8 HaTarhe® o q9ar o
wg) T ST, SThTST ATl I HEITHT =3
U ATEHhRT TLEHAT Ta Eereteh ffed qom Ay
qABATE IRTEEATS TS o =Teg |

79 foder Gemhl HRERAT T UM ged
ST GHERT FTHT SETIHT HUEETS (AT B:-

o el HTVhER T TR Tt weem fa.
TEAT ST FIHT RG] STTEIT T
TR TEHHT AT FoaTereh o, FHARGEHT
Ul EOHT USRI qeAdT, SfTRie STgEIEd
T TTIEehT T TeHT 3cq-T g7 Ha
Sifemes,

o TTIERRY frerrEEae gug-guaar fifa-

o TAAM IFARAMT FHfawe fawgEr gl
AT, THRIHE Y= SATIeehT SHTT hlt

ST qT ST 30T g SHIEHES,

-@WW@WH@@HWW@.

o UIHITEAIE FRUEH HIT =T gaT T ST

WH TR IR HASIR g8 SITaT 3cq

Todlcleh  HHIGAE  ATIRUET  qHey 374,
R0¢2/¢] W FATHER gAY &
¥ 32,%,32,423/ 0 &I 2%.34% UfasTdel g &.
©2,% %, ¥ ¢, 1R/ 92 FEERT AT AT T AT
FT YATSIeRT ATNT BT GSilehl 0.4 % Tfderaer
g TG AT & 3,33, %% $52/ 3% T e STHAT
T ISIRT 4% o G T £.5%,%¢,33,3R0/ 0
AT TraoTehT SATHT STy TiuanT & |

(V) I ST WUHT T ST AR TILASET,

e NI AT 7ed, TEqT TURX AR
FAWIT ST WETI IS JTo TR ST

TEHH T AT ST A%hd WIS |1 9T ot
T FFOAIA I TR T AAT AR WIHT
PUETA THA Rt TRET WY gt faawor

Ft Ui IR ST ST & |



(1) fema snfier avwT FFAAT T TEET GEEE
FEIHTR FTOETLR T T &Y AR aiepy

AT e Teafereht qreraeiene

TG FIOART HT U HERE FEOAT & | aT,
FIOHIRT  HRERRT WA T EToRieoT
gfdereT qeT T8 YiddeTen! aqererel TugasT
TRIST TTRUHT B |

() FEOAT TAT TERT AR FEAAA FTAH AT
FEI THT TG FRGEE T T @i
FFAIRT FICETCAT FTTHT Fl AEedquT qreada:

TG FIOART HT UM TERE FEOAT & | ar,

I YTqeeTHT Sooi@ TR aTeeh I8 HPo-TaT
TEUT TTEd HUehT & |

(3) fawa snfder aumT FvaeiT sTaRHa
PUTLAEEN FFIAATE IUASH TR AR
JH  TENHl HT UM THERT AU

IRICHIRESTE UTed WUhT & |

(@) ferma st avHT ot g=aTw qan
TR fgat faT! eartieaan! faawor

T TR IO FRATCHT (AS1g® T
WU T LT FogedTe FusIe qTed TR
STHE

TG FHIART GEAUHR  IIAIGERT  dHaE

3 rfites
Q 8 2029 /oca

giafrea T HouTeiohe® G STHT i
g IMUHT gaT Foteser safhra somr a4 foxfir
IR I @iie T 3w o | 39 o
HEATRT THI I HHT qeT T THUHT S -
ISft S

fa.6. Rouc AT AT HEIT FYAT T&T dTel
T R¢ T GFT T TRl GRITEE HEITIsheh!
FOAT TEehT T |

qr Agfad @ e feeE @Y dEenr
TEITEEATS afeqd TR TTOAT TRURT §aT et
R YSftenT STfereh TewdT | fohem i qeahrt
HEATEERT THCHTT U TR T i faehrer
g fo.a STT-3TT wfeemT WRehr AT HUT:
AT TR i Tt Heemeears fast 1 fifq
I T FLhTRehT G T iy foshmar o fet.
e fasht i |

R0¢R IER TYTHT T4 forftr weemehr bt goit
& ¥ T 3¢ HUS T ARG =2 TR 423 TRl
T | 99 ol TEATeRT IR AT 8T ST

TH D |

(R0TR AATY AT

&) yad® qg (FaQE dtrea) fwe siwafea

“aw”wfaﬁswaﬁwmw
I FSATSTAUSAITC HEATEE
I GEIRE
T (Tee Tfed)
EECER E CHNERE IR C)!
T (@) HAETIROT IRECHT (ShTee dfed)
STFETIIh dodTeieh
ST

R,%9,%¥3,¥9,5¥3.35 V.U
?,%9,0%,%R,000,00 3I<£.R0 R
X?)Gc,%oo,oo 0.%20

2,?0,43,\&0\,000,00 R¢.03

3,3¢,44%,¢¥3.3¢ o.k4 R
20,2 ¢ c00,00 R.3%

?,R%,%%,€0,¢90.¥0  30,0% R

?

¥,39,%%,%9,493.95  900.00 9

AT : LT, R0¢/¢R Bl ¥4 TAMT I Y& I WUuls foxflr dEamehl et Ieh TP &

%.%,3R,02,00, 06R[¥% JHS |

mmmmﬁmmﬁ.@-



5@!&;

R

Q B e oz
20Z9/0Z3

TSATARETHRT ATHHT IRa ST TMHA (053 JETL 7AW
HEATISH FUEHT T ATHTT I SROT T FodTersh Ffafre T Gearemior SRRy godTeishasan!

T SfEe IR ETHeE 8T TR W S -

AR - © TSATAREERT ATHAT IFg ULHT @

-_ﬂ-_

9 o U @

R ot Mm e U=

NS

T ThTCh!  HFWRIAT WUERT STHERRT ST TehT

Wurﬁmuf;ammﬂﬁwvaﬁz
TRETIA FFAATA STTHIAT TR THA

FFIICT STHT T HTh GG TRRT S |

() SATf{eh (REw=0T JUTET W a1 AHTHRT T HTH
W &t faeqa faawor

q.

Iq Agfad fadier demel TRy ST
Tamsor yueft Tenfu mer © | o< demRr
HTEHT, e T AT FOT=0T JutTefiesht ST
LT STFER T TRUHT &

QAR TAT TFSATHE LT

I Taedia deTel GEImTd gumes greret Juter
T % I grat-ud famesit s
T AT HGIHEE 3T9 UTATHehdTehT AT Ut
TS AR § | fa<ia GemeRl gumed gty
T I T HHEE UReIt ey frmesd
THehT AT TomTeish AiHld, d@Emaieror afifd,
T ST giae atafd, qrafd Jeientor ST
afufa, Sifew sFeremT afafa T efafer a@r
wieror uets TRemeiie et @ | faxdir deement
FTATS TN T AT eh i, frm qer

-@WW@WH@@HWW@.

230%%¢000000%¥00%

23023koo000000R 90

(31)

9¢,9%% HAHTIOT
UR HAETIHIT

THeTE® aSjuT I AR TRURT | fadi™ Semhr
HEINTA e T T+ EeHITSTHeRT 8T,
gfafa, swdfafa, Se& T UeThuerieT Aecayul
e Wl B |

T ATLTIUT JHAT

forflor GerTehT Hall=ar 3Ts @TENOT @97 &7 | 39
Tordftr deermer wmuAT Sfe gre fatad soaT
TR BTEROT |T T SATTHT & | HTEHOT THTHT
el IR TETIEeh! Uiditeea g e T qamT
AT yaTe T, ot deemeRr arfie miafater
T ATSHERT TFHT A% T U Heeaqu
fofaees T FUET amfiew GTUReT AW SAG
TSR TESTTHT B |

goaTAE afafd

IR HeEesaTe AT T faifea wfafafreseare
T4 fereii GeTenT HoeiTeish AT Mo g Sae
Bl B | ouTash HiAfaer! d3s Hafaq s
St Hearshr wE wifasr aeiem ™, yeferd
FITEE, TEAThT Y-yt T Fommaeft, Juret I
Yz TvmeE, gmemiges e, s
AT, F9R T Uiqerelies auaars smmr Tt
YT FfdTa HeeE T ST geard®
afafa afdeg &l S |

farefier wemeht femTaett STqaR o faxftr deemr
e ¢ (Uh) ST Aiea dfed © (A1d) SR
T afffd @ © | 998 - ‘F Gk
IRGHT TR ¥ (IN) SHT Hidtde
T & | THE-T : GeETaRoT YR GgaTe
AT SRRt wedere fratfad g8 S
giqtfercer TRt & T ok auT faxdiar deor grameft




U, R003 I THT 2% 1 IUSHN 3 SFHIITH
ool giaidee Mg @dl Heaias Th
STTer wfatfires mer &7 |

Ig fadiia qeamn @& qus @ fea i
HEhil HEATEERT qhare 3T TH TG IS T
ot gEa =AM FoaTee afataar 9T |
TeT. 3T TUhEITC ST, STERTSIT YTAT T 9T sieh TeT.3hT
aware #ff auar U= (%) of uiaitae Te 3Teg
TUHTAT ToaTelsh St GHdT U= (WE) sl TAFHT
fafd Rocr/3 /72 @ off dtm=teT T T HY

3 rfites
Q 8 2029 /oca

fasrr o . @1 dwaTe ST, TgeRIS ATaTRT
T fafq Rocx/¥/23 @ ot I wemT
= TG §F MURT T | T G
SRREHTRTahaTe ot 3UST arTer T ot i v
Ul TedTcish iEfaaT © WUR B | WE&a
HodTelshen! FUAT 2 AT Wg Hfed © ST
Tt afafd @l © | Toaras gidfdehr
TS UGHT T W SFEIGL e {ag HUH T |
JT.T.R0¢8/ ¢ T Todledsh TiHfdhT o 2T
3 TR B |

ATIART - @ TAHH TASATAR ATATTRT TSR BT

m—“

¢ off GreEIgr UeE

R oft I WIS =AM o)
3 oft U TS PRy ey
¥ off gEed =i e
w  oft 30T T ey
% off M9 9EE = e
o, off AT WE i)

AT AtHf GUrsH &N T o afufe
T AL AHEET o R agiad fexft
HEATEERT ATNT STRT TREET Tehepd QM . <
AT U] HIEAT THITSTH ToaTeiehehl GATSTohca AT
TS g 30 afafaeed Sy e afafd,
grafd Y@ afafa, FHeRr dar  giaer
qfafd T crEadterT afifash e T STavash
quslel fafqd Roco/20/%0 AT THHI HsaTeAh
afufaer 2 3T Soware @ foxim HeumeRT
fafw=r wfafdees B STgURET TRITHERRT
T R QST TRUSET R0¢k FER HEWT
O T EATENERT TETieiEE & T atafd,
IuEtaiaes et & |

AgmieroT afafd

dEmdier  affaer  foxir @emeRr  snfde
qrarelt IR T RATIHEUThT TIUTH HaT-emT
faqa SAhe T STATIHATS SMEweh a9
T dw | Tordftr Gwereht oraT qur faxfier vereEeht
AT TH, ATANE  ETHRIEURl  STaET
s, oT=afte ETHRIeuERT Sithaaes gEr

qrT feram iy TRt T fot. S g, enfes
ity fosrmar o for., TweTTE Ty, HEHTE
FEHTEOT IRAEHT

FEHTENOT IRAEHT

Ed=

T SIS THIShT STITH T, ST ST@TIrerorenT
SITAT T, Tl ATAeATS ST a3 T
FIAEE fa] 1 T8 | AAT.T. R0/ 0 W AW
qrafdaent 22 2T dae aue S |

(@) fafd 2059/ ¥ /32 3@ 051 /3/39 TFH

9. oft U ArTA, HoaTAh B BISED
2. ot e wETE U=, geeere - 9o
3
(

off 3 . 6., geI yaruh - Hee afed
@) fafd 053/3/3c 2@ R05R/3/33 AW

9. off 3 AT, HemTaT - G
2. o fum yare U=, gsdrereh - ga&
3. off T gl sl afts yerusk - gew atea
3 T St afi
et Sar-gfeem afufaer yeferd T aur Aifq
frdermr Sfeafad aTEERr TeET g1 T
TS AR TTehd TR YUl HHaHIEEeh!
it/ giaaes gig T 9 SRauAT @re
ATIREE Hied GouTeish ATHTqHT FAwTIE 7T STEaT
HRIEE T TomaTaeh HHidars Seaweh T8N
GYRIT TG 71¢ SATTGhT § | AT F.R0€2/ R 0T IH

wmﬁmmﬁﬁwmﬁ.@-




5;

Q B e oz
20Z9/0Z3

gtafderT « 92T S3h THH B |

FHA dar-glaen afufaa w@ifresies
2. T, ATSHISIT AT, GodATeTh RIS ED
2. T, Terem yETe e,

TS RSN T qa=
3. ot wiur IR, ged e Ha |fee
e saaeamo afwf

SfEH FaEmT giafdel Sl AadTias
niatafmr fHiga et Tx, Sifem e e,
TG AT AT WUHT Wi, Hifqra
ST, RIS SIINEaHEE fagetsur T arwhiferar
TP Y FAHM T TR STEHeE ST
farzerwor dor frer ™ i $-wed wERE @
AT TFI-HT SAB TR HoelTeAeh HIH{THT SATT9Th
GBI U T T TG SATUHT & | 3AT.9.30£2/ <R

a1 79 affaent 4 927 d3F TR D |
Hfgw EedTH gfAfa TeTiawriEE
o, off guar U= (Wg), HeaTeish B RISED
. oft U AT, HedTeTeh 9 HSHT
3. ot Sam & g veee R ceey

¥. 4t &7 SRIG Tehl, G UarHsh Hee e
qFfa TEIRTOT AT afaf

gt JTRTT (A Aerefts) fHamur O, 0%y
o @Ik SHITSTHeRT TR S[EIRT (HiT Ae-eiE)
ATHER HEATRT HRIGTERT TP T 9fRaT T
SifEy e averel gfshar srear famemr

Higd v FEIfaly TR W anbeT HEITEEAT
ST T T TG STTTHT F | AT, R0c8/ <R AT
7 aifaent 4 92T 33 THh |
wrafa igwuT SR afhfaerT sefawTdEe:
2. off gEed =AUH, geareish RINED
2. . o yEe sigter,

W FHRIERT AfTRd e

3. ot fetermer fudret, ged yeras fersuy
¥, oft. foraeft swier, ges weras  gewr afaa
Tt Fae=uT quTrEt

Hifa o

g qur fader om0 093, HEHET
U R0%3 qUT Y=feld HITEE T U1l T S=

-meaqﬁaﬁﬁwmm

fafv=r omemr St o frdy way wfteseEn
st @ foxflor deTer ST e
FUENEE Fodldd Tes | AR YR
T3 e TreaTetes afyfaent fuiaeeere geumen
TpaTeRaIeE tHafrd g1 meed | faxfr deemRr
Roco, ITTYE ymEH fafTemraedt, Roco, el
FRTIRT, R0co0, FHell G fafauTEedl 00,
Fell Tgelt HEfar, Roct SwEar fatemmEe,
Fifa qor FEifaty e snfewr sthmar @
farfrer Gt wRiEE TodTer g Tee |
FATART ST F=A HGEqT :
ATV FAT AT THTS

o Tl e SwmdE Attt
g ® T STaieE AETuRIET der
STIUTHT TEHTS TWohT B | JE Il HIdEdhT Tt
FRTATEEh! HIHT FI0T 3T SRaTadieroT
T TS 9T el HRIER T4 TTEd EATEEeh!
wfrers T fRietor T ST TEd T e |

feaw A@TILeToT

Tarfier GeTeT Tedieh ST aehT aTesr eiEadteroT
WA Ieg The-edaare fafad somr mise
TR § | IATF.R0¢8/¢R I AQTINET ot
S.&ff. TenueT uve fedig, TdE uamReegEe
= qUHT & |

FHAT SoF

TS FHERRT SATIHdeh! ST FHUERIGERT
SIS ST HeMTRTaT eI fafaee Serha T o
™ ugfd @l B | SowaT fordiT geomenT 32T
giaet T geeTe TiusRT fafreT wrishreEenT
sty aer T @ S feEr s
FHHATEEEATS 3TV THTEhRT T HEsT SIHT How e
T 3IATEH WHITTEEehT TSHT TH T TehT & |
AId OO, AN =0T, g T
-y foshme ST ATed\ FREE THE HESRT
FIfgepdaTe g1 ST TRUHT & | T SR
frend =t fafe=T forvmT T et Ffeese
ST Tiafats geaed T Taed | e
FEEN  Afhdh] TR U AT




4.

.

() fama snféier et et SraEaTT @=R faawn

AT, SHTGETIh &, F=qadither &HdT, gL
gfe T FHueT aeTde faxir geemenr wfaer
Teeaqot s fHeRT Teteh! |

FHART F 4@t (Job Description) :
FHERIEEAT T AT, SHRIGFITE JodTe
vgfa, sThyepr T feramt yem, 3fea ar-giaar
3Tfq FHRUTST TaT SHHATEEhT 3o BTt AT

T T SATATIT HIEH &Rl © |
it / refanfiier aefietr/ Mt

ot deumer frafng soam &=w T @R
FRTATH TR dTiieh T TefaTiish wifq awrerr
U SRR qUT oI dSjAT ST TRSHT T8
JTTHT & | T T TG, TN HEITEEHT qHd
frafea woT st Seve qorm wHifa agjar et
SRS €2 3T B |

FHAR @ -
FRATAT TodTAT T - & €R,€%,3%%.00
BTEeRS! T 3G &9 -, R,32,%%,23%.31

F. 32,3307 ¥%<.0%

STHAT -

AR ERER EATIR

() AGILIEAUT GIATTHRT TICUgER] ATHTEAT,
foetgesr are v wifethe, s qo afae,

a1 gfafad T w1 FEER fqEwor T
afufaa w1 gvea gt wg @t fawon

Ig  FOHET WEEE  Teates off
JUIT AHTAhT HATSTeheadT ael dTieTehTHT Soaid
TSTIENhT T Heeia SRaTaRTevT fafa ehr
B | 9 Gifder FF-T U, R0€3 T %M 264 AT
qrferT. SHITSTHRT HRIEE T, J9T T ShgiT
ST frdermr oremadeor afafaer wud o
oo TNHT HEEE T, AWURIeThel (Ul
FTFAETII SHIER 31T TR HoulToreh HiATaelTs
yfdaeTated @b { AU HMaee fa
U AN R qUTefil ggeiehtureRt
AT g, Tlteror T ger Y T ST
FrEEE T e | a9 afufaer @rafdet seiier

0Z9/0Z3

HIhT THTTRRT HIATaITehRT AT T ATS
fréee fewamt o |

et - 90 A@TIEToT AfHfeat
TR e ATHTEAT qar Fiaer

m m e
off SuTT I HASTR ufq S T
MR I e %, v,400]|-

SATH, Jad TATH, FER TG,
FEIRTRT STEMTHA TUTERT AT ATt AfTeRT

ATAITT a1 (A7 SR @Rt ®H, FIOT a1 G5id
HEATS FEAHITE FH THH JRTSH atehl WY &
T

o

HodTeTeh, Hae TodTeleh, hIhRT THE, HFTIHT
ST IFLHT AT FSTehl ATSeReRT ATdER aT
1o G @ BH, IO 9T TFied dETe
FIOHAIETS T ThH YRTS afent & |

FSATF, Jaee FoATH, HEH TH@ qo0

o  HouTaeh ifdehT SSeRAT WITT AT amaa g
93% Ufd eI &.9,400/- A W fed
STEAT T © |

o USUR YidqHT : HouTish HIHIqh! STEAETATS
fd AT €.3,000/- T A HoaTIhalls
gfa #feT ufq Afh &.3,000|- TF HoaR
giaen fa Tawer @ F |

o USRI AT : HoelTeieh GHIcehT STETETATS
giq afer €.2,000/- T A HeaTashalls
giq AfeT uid St &.4oo /- AT GFUAHRT
T Flae fa Heem Wl § |

o  THISHTST JUCAHT STTESTE HoulTereh Gfifeent
d3paT T T et o o Gt
FmenT  faafaamr  weaEel  mder ar
FHTSUTS! ITTRT a8k AT T 1T HEAThT
FHISHT Wieg Sial e 9T &.3,400/-

mmmmﬁmmﬁ.@-



ﬁﬂlb; ;;? EfrﬁTanﬁias

20Z9/0Z3

T ITAST TS T o ® |

o THIBHIST IUCAHT Tl TodATAhATS
FHISHTE! JUCAHT ST HouTersh GiifenT
SISHAT AT T ATIET THAEE &.3,400/ -
T FHBHTE! 3UTHT PThT TeaTARTs
oAk Afidaen SeeaT W7 feaT 3mmder
THGEE &.3,000/ - TIMHIT GHEe o Jut
T fo T BRI B |

o foxftr HeemeRT HodTers Aiafaen! fHUTTIER
A 378 TaeeT ymor et o faxdiar geement
U@ SN HAfeshael T ekl i
AT YHUT ST QT T @, iadT 3qaise
TS STET o B |

o FHEH SHn THATHA™T FaTSTETSIEE
ITAT TRAT EATSSTETSTHT AT FHTTSTHeRT feshe
G T EATSSIRTSIeR! GFaeT ST Y SEee
T AT TETSTRT alesilehl &lel WHUT
AT 3UAed G | FISHIS! TR AT
T 35 FHaTe IET W TodTerh

AT qAT = GIeT J19d &. ¥, ¥0,333- YehHT
TIUERT & | &1, Sraferd U T FHEATgar HHer
Y TIT FHeITIThRRT ST FGH TR S |

) SEREHEE afvefan ateT TEHT AR TR

UEH T JRATSTeRT ATiT 9ieh sl UaH T & |
TS T ekt TaeeRT srfemmr @ T faxft
e foreier HeeTeseT qud Fsil UTed 7 T Jh1s
T T STaTieh HRISR STesh 3
FRIST T B |

(W) T9 qF qAT JA e FATEHITH gode®
afaft Tiae AT GRS 7 Y I

FTITIF GPYUT Hecd YUl HUEE Hoareish dHidenT
HidaETdT GeATSUeh! & |

H)

(37) TG FEFRT Afersheant ETHT T AT AT FILUT
GEITRT TRl U@ HERRT sk ST
TTerTH TETE SIsTeTeh TaTare fafd Rocz /4w / 2%
e g WU g1 A fafaste @y g

T FTATIF FIEE :

Tda ToheT hTIhTeToh! TATHT HERTHAT S<h T4 |

qeeTier T rishrt Afaepd 1. ferewm e
FITUATST AT FHIARIHT HEATRT  TTTTRT

Y Tt GEATRT 04 ITER FHT=THT faawor
STehl e ATIST &, 3,20,42,€29/33 Bl B |

(F) THT Q9 FHIH awafa @feg ar fosht TRt

FHT fqagor
TG YerTeh! GrqTa @iig a7 fashl THUEhT |
(&) TT Y THITH TG FFAIE A HIHT

FIOETCHT feawur

7 farfer deerment g SR 3 fafv=T sg;, fadi
AT qT o veres MehrResdT st e W

-gwmmmaqﬁaﬁﬁwmm

(3T) HRATS AERIRTEATY agfad e e fa
TH GEART ATHAT bl HETE  HTSHIBTEATE
refer farfier T fer. & 3%, ¥« e forar HeemIs
T AU TS Sehehl TGITIAR dTasTieh &t
Ahaldl deTee TR fashr T ufshar wienmr




STHT % 000 TordT AT @lie fashl WUahT T Sfeht
BT Fetarer fespieRt @ThT ufsear niew |
RICCISKIBE

TR

79 forftr GemT R FHEHEE T SaeTaT
forerenT dreTayol Tremer T shHRieEeR! femiamt T
ITETIICT Ufdeh! ThTeeT el TgweaTedeh T it

Q 83#%“&’

FHHTRT T Ii BT STafemT T Hermer Hgeaqut
IucAts BIael T Hdhen! ® | faxfiT HEmr
FHATEEATS UTaiad efeh HCATHT STeIITehT
e fer, Tfes-sratifes arfad qur meiesar
ST RIS 31T ST i TaehTerhl STaeies
Y TH TRl B | T HEIAWT R0 TGET
TOTqHH RENd HHART Tgea TRt ¢33 T
UL/ SATATERT TETHT @ TR el 230 Wl B |

ATART - 99 : TS T FELT FHAT TGET

9
R FR HATHT HHART

el STHAT

AT ¥ faeme

g0 faxflor doamT SR AU TEES T
JMEYIF FHANIGER! Ga< goHT T qur
3ugeh faferenr sremET SHie T weRATETs STt
TETSUHT B | AT G TR HAT HUHT FHATATS
SUYTH TAHT USRI T qeT gia faskTeet
e fafae=T arferm, Mt qem SfaarEET TRt
T3 HUHT HATATIT T FATNT Tl S | FRT
arYy USrTd AT TEATR YeRdT Ui frmraedt
X STME et & |

q’f&’ﬂfi:ﬁ??ﬁﬁm:

fadia  deamT e wHAEEds HEIT
3UTSY T3S AT UTiesrteh T giaem i=aid
ATigeh aetd, YRt 3fdih a3t T, 3Tty T
qr framTgER S giaer onfe ucey mde
JTTHT B |

faha dear saeeas -

ag foxfia deumenr i qom wemEtE w1
FoaTeTe T HEHRT A, 3 SHT A
U@ FRIERT AT q°T « ST &I Yo
gfeden! awmy aug © | a1 fafe=r smareer
rfrcpe oI TERI FHERIEE T 98 TTareR il
FIAT FHREE GouTal TUehT & |

farcfra GeamRT FETewET

fortar GeameRl FIRAEIHT TF &EET HETAT

TRt SHE=T 933 93%

\ <

30 ¥R

gfeq fafw= dmmfeas & afafer W™ o2 =@
T FETATes AThd foxdia g faxda
T Nefaxier ar/ufafus ggan sy me
ET THUHT T | ATPHER HEATEEATS HEoTeqdT
AT/ TN TS TS T ATYa (HISHTST),
feratdte (vbrT), seedt (get), stdemer (Fermd),
e (Ferer), BT (FehaMg), ol (i),
Jeae (FI=ET), TIGRT (FHTEhT ), uTerTssT (sih),
F=TR (gEd) T emfEr (Fareft) o1 smaEr
FHATATEE FATIT UHT B | T FHATaIeET
ST AL ST qehT THT [T TEhRT HET
T 31T TEh I T A fa HEITeeeTs sk
ot Nefardiar SaT Uy 1= Uifetees TediT ye
TS SATTHT B |

T T Q&R :

AT TRt Tt T qHT fhameTe deueT
qT LTI W5 3fq =T TR @=iwr arfior
THeeh! ST GERAT FediT T JHT fhae
THAT (Model) T TEehT fHERTATE hal Ta v
TRl Frgee e I g 3T T gk (CGAP)
a7e 9 Taxiiar ST € Roo3 HT J0Ed WUH! S |
3 4o B STHIERT STt UTIThT TERR THHATS
T HVHT TET Rl aRETeHeTE STgETT
A Goater T8 97 fau=T et egfam
AT TEIT A T a9 foxfir deerere g5
STTHT & | JE B fTehTeenT ATHT ST=RIfeT T

mmﬁmmﬁﬁwmﬁ.@-



Qsﬁfmuﬁmﬁ

20Z9/0Z3

(IFAD) ST T8d THEITHA UHT & |

(R) == faxfrr weer (arfask sTRunStHt agfad faxfr
HeoT fet. ) of ST TR, o7 Heserd T ufereTedt
foreRTer SfehehT TEANTHT & 233% T T 00
qu arefior egfe TRESHT (Rural Microfinance
Project) TTeh T &THT ToelTet T T TerImedt
o el @ R00¢, T RooR, T Roo0¥
T & Roow AT T ¥ U&h 3chT HM THIGET
CERR AT TR & |

(3) 2" Newbiz Business Conclave and Awards-2014
T qhaTe T §ﬁ Best Managed Microfinace
Company of the Year ST I facfir e geamfaa
TR T |

(%) T TR 37 AT T eedt faehme ssel
T RoRo T HINSHT TEhHIHIAT STRITAT IfT
UTHIOT 3TW AT UNESHT (REFP) WTahRT
U7 FHRGI AT T TR FHTO
USH TN B | G AU TR 3T HA™ T
TFYRITelt foshi Sfohel Roco SR ¢ T TRIH
FAT SATATSHT TehT Country Portfolio Review
Meeting I I faeiier HEmer S @S- for
TS U T & |

fq : R0¢r OIW % 7T |

-meaqﬁaﬁﬁwmm

geqdiq A0 : -

STIHT, H HoaTersh iAiden! aware a9 faxfir eemen
Wi qT STt AT R Jed, gy fasteg

QiU T T FHAEEATS SNadh G=IaTg
fo =me=g | faxfter geement wrTfaent @ThT Tt Amfest=
T T UL o, J9Te o ae, ST TR
R qoT fRaeRT frerres, Tfer qer sttt
HEATT TEATEE Ui FHazrdl % Mg |

7 Tt Heemeht e STish T 3UTISHTS HehNIcHeR
FOHT AR [ HEAN T §eAR Wred T
TeTe/ STHCAET AT HEAThT  WaHT e g
Frof JieReReE Ufq TR Yehe g | A9 TR
HITHT T TTHUGRT Hel HTETROT T Taeis Jedassdt
FAB T AT TRFERT ATHT IRReT HeTTaesHT
gTideh TG 1S SARTHT fae®nT i g a=ae fadier
HEATRT WTTART SATNT 3TYF SI&T TEANT, e TAT TG

TS g ST 6 |
TS |
TH FFEL TSH
qeqe
T FSATAHREE



029/02Q

it gfcagawT awTeE T faawon

(ferrat gat @ frehmam frommEeft, 2003 1 fram 3% &1 SufeEm () & Tt aEET - o

it gfcragawT aTeE T faawot
. gaTE |fafae! gfaaed = |
R AR G AT T |

3. JEURIEVT WUH e faeor . e g |
¥,  FAA FREATET @ faaor
SR STFEIHT o Ui HeT T THUH -
(%) Fwriaes sTafmT Gfed HETer o7 HEThT faeg - GeT ST U |

(@) Gnfed GEATeRT HEATISH o Todictshel o HEATY a7 HouToiehah! TaegHT Teictd omeh! 3Ta ar
THISQRT STORTE TRehT TTeI2rT 3 T ST THUH |

(TT) T HEATIH AT HodTeToh a%g, I ST TRehT TFI-EWT e JeT SRIT THUGHT |
Y. EWA SR TR FETL qAqT Wit fargersor :
(%) foaTost SSTCAT WUHT STSa GEATR TR FIEN GIErEdT SHGeATI=HT LT

T Gemeh! RIS SSTRAT PR FRIAR qT Jod T-arssieh Edel a5 THT &ehl T Hithes |
HEAThT IR IR gafera U, fafa, frem, fagra aem fadferent s1gam g mer |

(@) i ad 059/ 5R AT WNISA TEATRT FUTHT ATUIFAH, AGH T AT TeuHT a1 A FREN TG
deT T FRE
TS T Tao-o [ATHISh! JaETEe STFER T 9% Fedeh AT TATIHT HiTfod HeTehl e
3Tferhad, TR T T HoushT A1 FHeT RSN I HEAT T FRIGR faT quiaer STgaR Tl |

GKISE
s s v e
2. g 2204/ - %9/ - R%%/-  RR0Re¢ wo
R are R¢¥ /30 ©R3/¢o €28/~ €RE% wy
3. q cer/- v/ - VAT %S “g
¥ ey <R9/ %0 wco/ - s /¥R go%Ro L]

. OHET AT I
FHET :
(F) ATAH qwe :

syfrer fesfieat ufatusnr 3uammeRr wfq fasr g7 Toeharl T oMa et gerar ifwafg qof &qur &
TR | L ST T Hpid HIIH 18 HSUTSHRT GO T HaTeTs oA Teerd a3 I & |

T Yoyl fash HUSTR g7 |
wmﬁamaqﬁaﬁﬁumﬁ.@-




aﬂlb; ;;? EfrﬁTanﬁias

20Z9/0Z3

(@) 9T 9 e
IITRT RIS &S T faEarerT ATHT W7 98 3TAT Ui SiTiictsh SigTs T SETS TIShl 0T TUTerd
et BT fad ™ T TafRUehT | T TT HEshRishT TTeheE o=l QIR §F, el FRUfeE ST fhasen!
TACAGHT g F 0T Aier, Tafara hifem wrw &7 |
AT -

Tfefeh STECTAT ST TehT GEAT, S¥TehT JTHOT et qatert fashremr et gq, faedita amsmr fasr ufawaf ©
HEITERT TSI, TS e STRRAT, HThaT HEITEE aataesd & THa a8 HETRl T&I FId R THT o |
TOHI

FH Rl T FAT-UT T T fheT-eEeh! Scaraehed AATG(g T Heeer fafvi=T sreishy gsarer MRl
T | AT ST SREUHT e SRRIIAThT THET & T+ HETe faxdier dar afsaa amars urefrerar fa
T U 13 &1 Ueh Gbe HEATeRT i Taetteld Teh! © | FiqeqeIicieh aarerordT 39 foeier St sia

3= T T i T T&I3 ATEehHsl HalT GIaam™T SIS T T g Tiatashl afed ST Jers Aifd
feuaRr @ | 9T T faueT fRamas Semefiet T admit s i Jeasye@dr yae-mT siie faguent 3 |
9. HEAWTA A :

79 forflor GEumel GEINTa gemed St Ut U S T SrEiud FEEeRRT e g wn
THdeTE® 3oa UrIfaehaTehTares UTeHT 716 STTUGhT & | HEITeh! YeeH Aalg, Hemer T Hries resft tay
qrafe JRETRT ST |fafd T AT=afier SRaTuRietuT ushTs fharetiet WehT & | BTl RIS STaieerd
T STtk Hifa, fram qor fdemes aer R @ry THuH |

HeamTe qEnE sifwafgant anfit deargrn Jnfaga Faw el fqaor famar o

o  HTYMT TodTers Tfnfa, cr@matterr afnfd, sifay SEwemT afqfd, st dar giaer afafa T awafa

LETRLIT STPTHA TIHIT TAT ST HIASAHT Rl AHIT T ITHTHq6E ST GME HIEH TeT
Tparfarer @bt B |

o  THITH SIIGHEE &Y T+ T HUSIATS Faieerd T fafg=T st=afier fifq, fam qem fefeenesent
TSIHT TR ST TNURT S AT T Tfafe/ Goea=eh! FAnT R SiEy ~J-1ehor TRuh S |

o HTATTA YUITHA HIIW T HodTelsh, TG HRIRRT Afrepd T hierigse TeT Mo STemEfear st
T TIehT STTH HHeh! ST THUHT & |

o IATANGR TR HUTTCIETS ST T STk T@TaETshaTe fafd SHT TRaTHRIEoT TS TideraTaT
TagUeRT PEEE HETEIT TS TAT GHTET T @IV ATHTdehT dahes i S0t a5 TRt
|

Eit - off sfeT T SAeft
[ : SHFET giere

-gwmmmaqﬁaﬁﬁwmm



q.

N rftfen
Q 8 029 /oca

HEATTA FIMEA qrarel arfia e gidaes
(FaTet Pardas dISe! “gefiRd Siied HEITEEaR! HEANTT Gume arawe TR, 00y ” aHitem)

EXICI AT TSI, HTSHTS! TSTeatT, THISHTS! HETRUTICIehT ST . 22, TeHad |
CELIErY www.skbbl.com.np

A info@skbbl.com.np

T A 02-43R0%23, UR0RELR

i Ior IREH A R0/ R

g atafa aweret et :

(@) T qtufa sremerst aw, ffw fafa : st @7 s-Igt dee (Roco/R/3R)
) WEATRT T AT TFawell faawur (GeAash, TEarenuT aar 3=)
ol "eaTRT AT AT (R06R JATT HAT)

&) yadE qg (T eTtirea) foem siafgd 2,%9,%3,¥9,5¥3.35 29.4T

“F" wﬁaﬁ SSTTSTAYITS HEATEE 2%, 0%,%R,200.00  3¢.R0 R
A STSTAUAATS HEATEE %2,9¢,200.00 0.%0
I GHIEE ?,0,£%,¥4,000,00  R¢.0%
A (T afed) R,3CUU,C¥3.3¢ o.44 x
yaE® THE (i wfire) 90,9Y4,%5,500.00 R.3%
@) FEATLTUT AT (T afed) q,3%,%%,50,590.¥0  30.0% 3
ST HodTelsh 2
STHAT ¥,39,R%,%9,493.95  900.00 \9

AE: AT, R0€2/¢R A 2¥.4% AMY I FEATd UG WUafs faxfiar Heement T gebT I A &.
¥,23,82,90,098] ¥ JD |

) oAt At geaee faaor

U< qAT A fTarEnT
yuy foge fafa

facter deomeRr 33 Ff arfifer gremor
IETe GEUeh ST aYg ST
Tafeitrer fratfer |

? mm (wﬁﬂrﬁraﬁq%‘*‘rﬁ 3,24
"o fa., S, enfew)

Ro¢o//R%
Roc¢o /R0 /0¢

3
§
:

*

g



Qsﬁmmasumaaa

20Z9/0Z3

E EE

v 3
2T, STeehTSil T HETI e g 26k S5l e <= off arfi aremor
o (wEmm) (st faepmer e far., o S X AR Eee YR §E S
THRTETY, FTSHTEY) S S ffdy e |
i g“ % Forcfter wreemepr R 3t anfifer drerror
; ?ﬁaﬁw;am (et ¥ ., i grok,co? @ EEIC HEATTh T BE S
HETT ’ ’ ¥ % TattE
o) & & U ST Swee 7 |
, o N
HEITIh o~ o .
- f : Ny Todie deemenr *R o arfie arawer
¥ ?ﬁ.gg ) (H?Wh i 3,%0,3%\ § I ovETe dEme SRt TgE ST
e . )W'“’ S Y Tt ffe
SECIPIYNEICET ¥ 3 PP .
(et 3 wug MR ; ?N? 5 :
r.fe., FremrEl) fﬁ § !
< S ol sy <= it i aremr
& off fm e Ot FATRIOT R U’ S X O SEETIRT SRR §E A
S Sty e |
g S fafd Roc2/2/ e AT HT oA
o off 3TTET g == S Y Gfafawr 3 3ft dowet fkmgER

(1) TR qrHfTRT S5

TG IAT.T. R02/ <R HT TodTcdsh GiAfden! da fafd R0¢2/% /2 i@ fq 0¢3/3/32 g R0 F@T d5%
TR T |

" FH GSATF TR S5F ST TUTILE SET AT A WA WY ST @t : & |
" FSAF TG ok aRrdt 3 faaot

TmTcTeh HiHTdehT ST HodTeAsh T dehicdeh Toalaieh 3UNEYd HU-THUhT Jehicueh HodTeish

(TTTERT STSREITHT S3eheh! fafa afed RO Gersd) - THTHT |
TTcTeh HiHTqeh! ST SUTET HodTeiehe®, Shel WUeh! a0 T qodFel=aHT

e - A - T |
HosITeish AifaeRT S3eh YT TTeIT0T HFa=eT STEhT JTfteh TTEMRUT TTeh! TAfe : R09R/23/ 20
T GiHiqeRT Tid 3k YT &. 9,400/ -
7. 9.1 HoTelsh ATATdeh! S3eh T @9 &. 90,04 000|-

-gwmmmaqﬁaﬁﬁwmm



3 rfites
Q 8 2029 /oca

. GSATAwR! ATALUT qraweft qar o+ feawor

oATeTRRT ATALUT TFIFLHT TrIfeel GEATHT ATATT HFET WY/ AHTRT U |
TFTER TfREH UF W Al aeardE WY 8 g faawor THTEH |
WWWWHWWWW@W

a‘gwﬁ -rrl%m HECICr]
WURT T

Hilton Hotel, FIeHTET |

Director's Refresher  R0¢3/33/%
¢ Course (NBI) (23 May, 2025)
TAF ToATARA Ah SATAFHH TZHT (eh a1 AAWa HoaT T femfve agmat
FH ferfled ST TRICHY/ TRTCHT T ARCH A Feh oo -
= GEATHT FST a7 TSTeRT UshTERERT UNEReRT o HeEIel % ThiemehT I Ml aT
T SARTeRT S HT T fereror,
=TT AT fSTeRT UehTEERT URETERT T TETIRT HEIT T | G JeT o7 e SIHehRT TR |

FHFTAT fausht IR o7 fea=awenT faa,
» ST 3T 7 Owfod HEAThT SATITT IRREHT AT HoaTereh ol T e e,
= TSRt TehTERERT UftEReRT i TR HETET YaTRIR I a7 FHeRIehT ST s
TEeRT 9T HihT feraor |
ATARA e ThicTh! I2T WU Gaa FEATRT GoaTeh, aolel TTerhTLl, FHRTT o5 R |
TG A1 FHAT WE FY TR G Frehr feaor
FoaTaHgEar: Waea fem a7 fhwEedae & FREE MRS WU e
feaoT: Wl
3. GEATH ATEH FTEATIT qAT AR FI==0T Uit avaweft faawor
() e SEEATIHERT AT FHel AT T T/ AHGHT TEH ANTRT WY FIRT HILOT : TST UL |
(@) SRaw aedmus afafa araeeft e
(31 afafae do% @@ W TF
(3 afafasr w1 Twerelt oret faawor

o U SITEH Ufea™ qUT ST HUTceh! TATeadr { 3UIchal TFe-aT oares
AfafaeTs STHHRT TS T 3UTh TUTTeiish! farehTemT SATHT gebrer e,

o EEIgS Tiatatmr Higd SiEHeT T, SfET S8 &HdT, SaH oo ehl ATt
faemra ment rfa, fifara e T anfestaerr fafadaent fHafrd gace w dehr
AT AR SRR TS,

o FFRIMYAEE AT HT SITEH HaeTo Ufaded fais SiiiaHeh! 3ifehar, Teaian, fa=r
TAT ATTHATR SA%S T T TodTeteh Arafaarrs STTavaeh gebra fa |

() 3Tt o Fwrfafy WO/ ATy @ queT |
(&1 st et ot @it w1 afafd Tew WU/ ANTERT TEF ANTERT T AT FHILOT ¢ TETIRIET
afafaer Ties fRr=oT guneft arerel e 7T et W |
() wafesw faesor gutrelt afafa awered faawor
(31) afafa STEAT (FESTR TA7 TIREER! A a1 @) : JaT . < (T) THIH T S |
(3m) afiafoRt S5 @A : ST, R0/ <R HT 22 U A@TILIeIuT Hifae! I3 T8l 3 |
(3) afafaert w0 @rardl Blat faawor : a@ afafaer FHraienr o qoT faxier faamuresa! grreesT
T T T faarueEnT 3feaifad dedeht Teadr At T, HFIHIhT STT=dieh Taxiia =T yureft

mmﬁmmﬁmmﬁ.@-




(&)

QSﬁmmasumam

20Z9/0Z3

AT STNEH ST JUTTeleRT RIS T hFaIeh! TR THETIRIE0T qrer-el shisht

GUNEOT TAT GAEATRA 7T 1 TR & |

st gaTree faffamTeet wg/ aweeRT ;e |

¥, I AT ARHR qAE @t foaor
(%) TEATH FTESAH TLhT FAAT AT AR Fagah! fqaor -

L fw  maw e

e Stfvyerm Tfiesr efver 0¢2/0%/0R
PTG ST TR T At gtseRt Tfed ik R0¢g /0% /0c
TarT |TIROT TTRT AT BT THTGhT -
Fftfer ufdereT Fffer ufdereT fehdrer -
T fseRt Tfe ik -oem R0¢8/8/R%
- T ateRt Tfe afes - R0¢?/20/R%
e TS FHTERIS e afqek - R0€R/2/3%
it ufsent afe after -=re R0¢R/% /30
M. Roco/ <2 T LTS AT THEIHHT  R02/</ 20
forda=enT qeamT s O fordres gefientor e arseemT R0c2/2/
T AT g HodTeeh g TR ai R0¢R/3/22
HodTeeh gTh! TR a1 R0CR/%/23
I THTRT THTRT

(@) AT ATESATR TRHT AT AT FIUTA ferdiast S qan 77 fFhmate FAEMT Gt WY a1 qearet

AR : FIETEHT Tehl B |

() uftoear arfie qar fae aremuT aWT aFae W ffd 0 R0¢8//3
Y. GEIWTE @A T FHA gt faawor
FHAR e AT, Teqfd, afa fasma, afem, aoe, war aan o= gian, g T faer, smarestzan
AMIAHT FHEE TACTHT FHAR FaT 7l farframraet / sraen Ju A9 : ST YU S |
WIS TLAAT G T« JEHEATY bt 337 a1k Ufdae R0¢?/ <R AT e & |
o9 HIEATIA TEhT FHATEERT AT, ATeTh TRTar o swa avareft faawor:
JETY T Ry T Tk UfdqaeT R0/ <R AT 301 S |

()

FHAT Tl 7 faaor :

HTEAT STFHR FHART TG 7T T/ THT
T FHHARGERT TG TaT ST T -
SITATIT TAThT FHERIhT T :

A FUERIRT HEAT -

FHAR e TR W 9T/ THU :
AT, FHANEET [G5UHT dTied Hear qur
girferd =TT HEdT -

T 9.3 HHET qTfeaH T &,

FA G FHERT Geeh! AfaeTd :

FHA FHART THAT HHART ATAH Grerehl Tiaerd:

-meaqﬁaﬁﬁwmm

T |

g0

933 (R0¢R T HETHT)

TATHT

aifem dEedr-33, Afiad sHarl GEaT-Re3
(fafa=r arfermar )

%0,£%,%¥¥ 2.3

20.R1%

3.%3%



%

TEATRT AGT TAT @I 10T Fraeell farawor
(F) SEarEel faagon
HEATeRT Ufgeal 1.9, &l fawi faawor NFRS 78R

AT T/ ATRT, TREhT HT Hieh! SHIOT :
HaTere AtafdeTe ufgeal faeier faeror e et

3 rfites
Q 8 2029 /oca

M. R0c2/<¢R I Taei faamur NFRS TER
TR TiEfehTahT & |

e R0¢R/ 0/ 3%
R0¢2/9/ R AR
iy fefr R0¢9/20/R% A
STtk ferefter fereror yehTe ' R0¢R/9/3% AUT
ro?/x/io%ﬁﬁ
T ETIEOT 8P T THfq - R0/ %/ Y
AT.T. Roco/¢? I o faawr fafq
BT @UTTE oty ferereor eeftepe washt fafa R0¢g/R /33 HT Wehd HUHT
FEATRT ST T TR0t Fwaelt foargon - () A, Ro0c2/¢x W HANF FGHT
(=) mﬂé@mﬁ e a1 e AETIHYE0T FereTTerTe TRUsHT |
TR, 3TT) TR |
(a) et fosp ek TRUshT 7T &y e, st ST St sEfEr w

(2) st SramdaT iy sk S e
(Smeer, =mTiees a1 sTefaTfyes)

(@) @I IeToT afHfa arawedt faawor @ (3ma. R0z9/3R)
GUH AT AIEIgEehl M, T3 AT JRAT ¢

= awm

TiewnT |

oft IHST T pISED uq.&t.ug.
oft T o o= He=T . e, (STefeTeT)
off ST HHT I e died . &ff.TE.

@ a7t afhfa S faawor : 3. j059/2R

G e e SIS
qaTferET i S5 W= ® FIETERT Ffcaes o=
afafemT dor T fafa

?  R0c8/%/R¥

R Roe?/u/2% ] 3 Ro¢?/%/¢

3 Roe2/9/% 3 3

¥  R0c2/©/3% 3 3 HEITetoheh! eI

K Xect/o/Re . k | ﬂlmﬁ%ﬁQd%

© Roct/¢/to 3 SRS stomyt R0c?/¢/ 2R

V] Roc/R/R E 2 ge giagey uld S+

¢  Roce?/W/c¢ R R YT T &, R,000/-

] R0c2/2R/0 3 3 R0¢2/2R/ %0

20 R0er/2/4 3 3 R0¢R/2/2%

922 R0<R/R/IY 3 3 R0¢R/R/RE



ﬁﬂlb; ;;? EfrﬁTanﬁias

20Z9/0Z3

9. o= faEor

HEATETE 0T AT HIUST AT 3T e FIHT TR TeTw/AfeTushr
TS G T AT ek Ye1ohd Eiad HETeRT faxiir Tl uskr A AfE, WH, BT, TR
FHAN, TeaTeahI a7 TWHSIETATeT HETeh! 4 TFIf - fohfamer WRT=er T/ Feht

Fhere)

TRt TehTIeT SIS ST 7T dlsheh! STda®eh! AT WU/ THTEHT TR
et fehrret GemeRt fem fdteror o gudarerT et drenes feguenr ey ureT
WU
T / TR
HEAT AT HoaTeTeh fo%g, TRTATHT T GeT Afeeeh! VT Hishl farawor e |
afvarem sifermaet am : oft SAfeT T STreft
o : IS Yeleereh / hFdHT diera
fafa
TEITRT BT

-meaqﬁaﬁﬁwmm



0Z9/0Z3

AR &F qFarel YA, 0% HT IWT Y FHT IUSHT (3) T AR 6 aFaeell Haamaa,
084 FT e 3 sifSwaT At TiusT faawun

. GAATHR g GFeEl TF, 0% Y HT IO Y FHT JTEHT (3) STATRT [@auT :

(F) e T T s
a1 ferar fasma agfaa foxfir geur o, ot U, 0%3 auifery SITuET o8 o qur faxier g
grerff U, 2003 THINTH FUTET T FHATE ‘o Fifehl ek TSIl UGk eTefad HET & |

(@) frrmT F ™, Fded T ARF
ofep qer forfiTr ST grereft UF R003, HIET UT 052, UM UL SHaTE SATSTAUS U ‘S’ SR
e fordier GeemesaTs STRT TTRuenT fHEIFHT sHeer 9T sifsTaehT T, dhded T SATUHR Tl S |

(M) TR R AT et T e faawr
R0¢R ITHT HHTTRT TIaRUT STFHR I T fa HETehT I et HHTRT HEAT 2 <Teehl T i faawor
I e T Temer dreh STTER T8 |

(&) frEETE gem e &an
ofeh @I Tofi™r G UT o103 THINTH ‘o Siiehl SITSTAU=ITS Teh TTeJehsil UGTIeh faite HEuTehl &qT
f& T Trgut HaTeE |

(T) @& e T4 foermaaRt e ¥ e sifaer
[T YSH T Tehrehl ST T e rfushig®en! faarur a9 Hemehl Jed1se www.skbbl.com.np
T U B |

(F) {1 YT TH AW TEGL T AA(
T e HEATIE JATE T 20T holl HaTh! SATSIET Teh SHTMEeheqT FoT el T Je@rseaT
TERIIH T AR §S |

(®) ot 7 g T srfaw
e fereir Heel e T4 Skt reremT yeferd U, T, Hifq, fasfrent aum aseraes afafaenr
foforeeert stfammr @ difrusrt wrew areT et Tfd Aifsumr tfusiieee fola = g
e THATRURI T | GodTersh Atdfaen! THuresen! STRIaT W& aEATIshT Fq@eh! F90T gfad
Torfler TErTehT TUY T Tt THehT ATHT TE SRR STRIRdTs TTEHaRT YeH TRuH! § |

(3 ﬁmwsqﬁ@afaw
Tt 3ot IS grehT @it e T FRieEHT Sifusrdets AT g STl FHT e SaET
TTRUehT & | TASTeRT 3TTHT I8 T ol &
. A favaet, A 7@ FRERT sfasd
arT ferar faerrer aregfam faeier deem far. ST wEiay, seded, FeaTe! |
B . : 02-43R0%83/4%0%%2%/ ¥222<]Y, UL navraj.simkhada@skbbl.com.np

(V) TG TR HHHT [qa<oT
sfeh e faeier Tem grereft UF, 003 FHITTH ‘O Sl oieh Tl Yareh fadia §edTel T To
YU} FRITREE THITE TS B |

() T AR T TAGH AW T 09
(2) UTEhEedTs SEvAsh T USH T+ quidel sHifsTHeRT STshRicTs gemT TRl diferues S -

B 7 : 08-43R0383/4R0%%2R/ ¥222¢RY, U jhalendra.bhattarai@skbbl.com.np
(R) T Al HEATRT U SRR ARIeRdehT AT T ST T8 Toh TEohl & :-
ft 97 FEER AT, FH, TG FHRT AferaHad




08" g
B . : 02-43023/4R0%2R/ ¥22%¢RY, T prith.thapa@skbbl.com.np
2) m faw fafaw ar AR o=
e et Fefetd sieh quT faiier TeeT Treret UT 2093, AUTeT T Ahare ‘& arieht argfas faedir
HEATATS STRT 9T TGTH, 0% THFHT U, R0%3 &1 Afafes aryul O, frw, fafwm ar fdfirerres
AT T G 9 STEffad ST HoaTetehl ATl 3TTaveh U femmaett, fafsemmectt, srifafr smfe
TS AT TR |
(3) AT, @ AT AF FRATE TFareell Saferh foauEs
Ty TATRT USUTShTAT TehTieTd TS TR & W IJ& Aferd GEIATRT ATHTSE www.skbbl.com.np AT
T TGS AR 3 |
(F) dfery swiforHeT =g ferawon
frrrgER aifery sefsmenT 311 faamuremd TfeseatenT e ufseheenT weRte et e I fexfrr
HTITERT IS : www.skbbl.com.np AT GHA e U S |
. AR g el FemEett, 05y w1 FEE 3 iRt faavut S st Em e
() srferea i auwT ATEWiF FFTS Y FAHA a1 AT ST TR WY F R TaL0T
T G feharesen! emmar ity T ot uger ey Hiewent s qer amriees fasme o
AT 1ok Fholl GaTehT TTih Tl FHRIHTEE ol T4 3TTH! |
(@) qrasih R JeEEe W v faewor
TJH GEITRT ATETEE : www.skbbl.com.np BH! & |
(@9) T HEATH qTo TIHT AT TEWIAT, 0T, FAE Taw Tifaferas Tmn T aeshian araedt faawor
AT T HTST LRI dQTeTeh HETRIdT, 0T, STIEM UaH UTiateh HediT { Grblar gl faeatues
T AR UTiushT arfe gfaaees T Smrfas faxir faaueedT v THuwr & | 3% faaurs
o feRTreRT T STTER dqifruehT THRrT el Sfeh TTIhT JehTe T, JedehehT TIHT
TRTIT TRY TTEMROT 8T T STTIehdT STJAT Taaur 7T T aTfa HETehl SeTseHT fHAfgaeamT wehmer
T TR B |
(@R) ATEAF FEREA TS TIHT FEAHRA T GlhT TfTded
T HEATT HoaTeT TR hRIShHEERT [GaruT fawia SRl aTfieh HfqaaT 3ueied & | |rd agfad
fortr eameRr o< faawres Jatfas omT fafu=r e et wfsewmT yefra W aemn
JTHTSHT THA THATTTEIHT TR TS | Tiieh Tidaad aimad 7= JVgUT Taaiues agfax SRl
éIﬂ'@l’lg'é:www.skbbl.com.np6|'|'¢'E'{|3:|Fﬁ's’1'|=f5|T1;|Tl?[1'FfPIW|
(@3) Qe e afCuT qar HTETUT TR AT AHE! T el a1 @80T 1 qifdet
wHuTaty : et faxier geemehr famger |
(@) AT (FARTIAT T ot Anrarre] faeq T @eY aunn fedus fawe « T |
(1) ATEAE (RTIRT GEATEE = THTIH WOH a1 g HURT W T fawor
(2) Swriees faxfer foemores : 5 T Ufteaeaien afer w=rafsehmT uTiashedmT e T | ar,
Teffar faefier Gement JaraTgenT aud Hafgd S9mT FeheM TS |
(R) arfier wrfa wfdae : aTftier ATIROT ST T Hfa foxiir Gemen! SaaTgeaT, HEiad TuaHT
e HEATATE UTCd | T AR |
(2) 3T GIAEE : AT HEATH JE@US GHT TFE, GHT GHIAT T THRIIHEE T SoTEIgEHT
qichee |

-meaqﬁaﬁﬁwmm

Tafd : Roer/0%/32



0Z9/0Z3

Q8 ot

JeSeuespuaug

fun8jedaN __ ueyeq __ eieyjod

seqipJeg npuewyjie)|

[

[ 4

_ |leming _ _ leyey| _ eAueny

epnelaH _ _ unfen

g [

, 4

g

7Y

A

Suiuueld T

Suioday |epueuly

Jusawageue|p Ainseal |

oueul4 g JUNOJDY |

7 uonesado Youeug ;\

(SIN) w21sAs uonewloju)
jJuawaseuen g 1|

7 dn-mojjo4 ;\

7 103loud f

Juswaseue|A siy

Sulio11uo|A /uoidadsu|

7 92IAIS [BIBUID T

juawageue|
924N0SaY UBWINH  (—

uoising
Suluueld '3 adueuly

UOISIAIQ YIS 8
‘Bulioyiuon /uondadsu|

UoIsIAIg 1] B ‘II3loid
92INIDS |BIDUID
‘924Nn0S9Y uewnH

_

4

|

(921n438) 1221430 2nA1IN293x3 Jo1y) Aindag

I

13 Juawdo|aAaq 31oNpo.d

yoieasay |—

dAN/L4D/1NY) @dueldwo)

uoleulploo) g
Suijuoday Juswuianon

uonediiday 1Ov4S ‘Buipling

Suijoday
D10 ‘|ed97 ‘Asanoday upas)

Apede) g Suiutes]  H

}2o9y) ddueldwo)
'3 uohesisiuiwpy Hpaldy

|enouddy
9 sishjeuy UpaJD |

uoisinlg
|e3a7 13 A1anoday Hpa.)
‘quawdojanaq |euonniisu|

uoIsIAIg MP3ID

_

_

I

(ssauisng) 1221440 2A11N29xX7 Ja1y) Aindag

_

99111WW0) Juawadeue|p

9911wwo) ANjiger-1assy

2oueldwo) 1 1pny

7 jene1au2as Auedwo) ;

7 192140 aAIN

293 Ja1Yd ;

9913WWo) Upny

9911/WWO0) JuswWadeue|n Jsiy ;

_

_

7 991IWWoD 14D/1ANV

7 99111WWO0Y UOIIBIBUNWDY 78 9DIAISS YH

_

_

b \ebEle

$1032341Q 40 pieog

€8/780T 1e3 |edsiy
94n1onJ3s jeuoneziuediQ

‘P11 eyisues eAnyig enignyseT seyjig uesiy eues

wmﬁmaq@aﬁﬁwmm‘-






JIAUD ATl
JTal épATol RN /DT JIAT 7. 5XRch!
QIR IdlfdTcachl fAauT






Q 8 it s (5

JIAUD AAREGH ATl fBATeT h¥ ARDIRT AIAT (1. FRD!
QIR IdTfdicdehl [ra=ut

(RocR AT R FETah! fea<uT qam)

.. | e | e |

2 foo4c ¥ 23023V0000Wc¥o4o HHT fRHTT HI Tl HEuT fef. Jeam Y 3%
R 2004 & 23022R0000%2¢R% WM fRUM HEhNT HEAT fef. 2fierg AT @EHWW ¥ 3%4co
3 008 W 2302%4%00000%0%]W  HMT FRHUTT HiW HEshil G far, Uemmat b Toraoarefl FROTTRT ¥ 3¢,4’%
¥ 20289 % 23023900000RII%e  JUUHT THT FeRET Hfy TEEHHT e far. WHTIT TRIGE FRATICTRT 8 4o,3W0
4 f0%30 W 23023W00006Co¥¥Y WM [HEM HiT HEhil HET fef. amgAenft BT T TRt ¥ ¥4 R%e
€ 20232 ¢ 230%20%0002922%¥¥% WM TRUM IV GEhrl €eAT fel. Gaarawl  wh1ar ST TRAAshT 3 34 ¥%e
b gooRe R 230%RY0000%R3I0%  TMT TREM FHT TEhHT HET i, Semrgsar BT kTS TATICTeRT ©  204%¥
¢ 20%%% 3o 230%3o00ooUc¥E4? HMT TRUM Y Eshrl Her far. v WBTIT Feehde MR R 4,259
% 20333 37 230%2%400000%%0%0 HMI TRUM HERRI e fal. qHTCE A e RIEREH RIS ED) % 3013
20 3R | fera™ wgeRit geer . sfaqe A 3,424
22 20244 222 23023190000WIRILR ?_ET BRI ST R T S o B THTEE TuTfersht RO AACIEY
23 20233 22¢ 230%3W0000LWLEEW HMT fHH H HEhNT ST fef. ATfarsl  whraT Fodhad MUMART  ©  RE,R¥Y
23 %0%00 223 230%23Bo0000Uccc¥E WM TR T HEshrl €T fef. euye 1T TereEdrelt RaTiersht | R ¥o,23%
2% 200¥0 %R0 230%23V0000LEEERYW T THEM H HEHRT HEAT fel HETWRT SRTAT HiaTesT m3uTiershT 2 3%,30%
24 2030% ¥ {30230000WTLWOY HHT fHET HT Tkl e fer. wgr BT HEYL AT AT ¥ R%,R%
2% 2003% 2%% 230%0%0000¥X¥T¥I¥ T YN M fohaM Hiy HEwRl weer fa.  wprar Teg TRt R RRRek
29 20Re WY 23023800008COTUR ﬁ;w AT et i el et fet BT TRIEE FRATIeTRT 4 20,20%
2 f0%2¢ IR0 2302380000BTUIL] Wtzsw I Rl WER @A it e R Rgec
2% 20%%L 23023 0000RY ¥ co TTEAGEAT HMT fohe W Tkl Her fer.  whrr HTORT TTSTfeTeRT 3 2,003
R0 f0l%Y¥ 230%R%000R4cRec] Y faeiet amT fohe iy Teeert wem fa.  gam Tpfew FraTferent 3 <o
32 2048’2 2302300008434 Y éa BT ST FHHT Y Feprl S fer. Bl ERIIERIIGED] « cce
3R 20%00 23023000004RE RO o SRR UG U AT TTTeTeRT W R¥u3
% Rotco 23022R000%]16_42  HATH HMT fhE™ FHiT TR der fa. A e RIEREH RIS ED) © 2,233
¥ 2042% 230223000%]4EW3IR M fHUM HT Tehrl @& far. ugqufaF s HEte TRt R 2,003
% 20432 23023Bo00BRokoUR ?13 AT T Y R e . BT SElERURIERISED) 3 ceo
e fo4Ro 230%0%000333300% MY FheH HiT TEshrt Heor far. Flegs A ERIIERIIGE) 3 2,803
R goR%¢ 23093000000 % 2Ry T ﬂE T Y FEH Sl et B HTS TR TRt % 2,093
R¢  20%%] 2302900093 03Y  TATIE THT ThETT HNT TTHNT HEIT ESIL ENIESIRIEEIIGED] ] ces
33 20423 230230004 UECS ThTR! THT haT HiT Tehiy geer far.  wprar EIRERIRIEEIGED] ¥ 3003
30 fok&e 230238000BUR OO  HTESH HHT fehET T HehiT H&T fal. 1T AR FRTTeteRT 22 <y
32 20%¥Y 230230004 UR00 TRITST AT fohuTT it TEshrT Teer far. BT faTssT muTfereRt 3 3,20%
3R g0zl 23023000L4RT3CC mﬁ Al R IS w17 FEMT TTSTTIeAeRT « 22
33 20¥0Y 23023B000R Y03 SATHIITG! HHT feheT T Tghil eorm fef. T AT TATTeTeRT 2% cew
3 f0¥¥Y 230230000 M U YR TYTITSN THT fohaT HfY Tewrt deer fa.  wmr TifTesT TUTeTshT 3 cce
3 20%ol 230238000BKIUILY  TETYL THT THEM HT TghRT Fer o, By A TTSITICTRT < 3%
3T 2048R 23023B0000VE L3S Wg.%w S FRHI I Sei T EElERURIERIIED) 3 3,342

mﬁmmﬁamaqﬁaﬁﬁwmﬁ.



IIIIIIIIIIiiiiiiIIIIQ!!!l!!!!IIIIIIIIIIIIIIIHHHHHIHHIIIIIIIIIIII

E4
ENS
¥o
¥?

¥R

¥3

¥

¥y
%S
¥
¥

¥R

2
u
w3
Wy
uy
u
XY

X4

“«R
<o
<2
&R
<3

X

<

%
<9

T4

&R

©?

R

93

©Y¥
oY
9%
v
24

v

3 ifites
Q 8 029 /ocq

2042%
20%R%
20% ¥R
20% V%
20% Y

0¥ ¢

0%\

gokoR

90030
20233
200\0%
g003¥
203%Y
g00¢?
204R3
200%¢
2okvy
20003
2o\
gogo?

goo¥y

200¥%

203%0
200kY%
202
20033
20240
2003R

203&R

201%%
EEEE

foc9o

ok
20co%
202}
20%R%

20%R3

20%%3
2okg¢
20%RR
FCEICE
20%¥Y%

go’Ro

2R

2L
2%o
2o
2¢R
2R

2%

230%39000VC30RTY

T fRam i TEehrT deor fef. T

23023000041y HHT fFEM T FEhRT HeT fer. TrRuTmia

23023 000"RT Ve
230¢3 8000 ¥I¥RO
23083 8000VURTYRC

2302390006434 RRY T HART AT fehE™ FHiT ThRT deur fa.
oft AT wiawer | foham iy geawrt deer

2302390000CRYRYR

230249000280 %8R

2R0%0%0000%R¢2<¢R
23021400002 T¥KY
2R02%000004%WRRC
230%0%00008%¥009
23024 00000% ¥ Y3
23024 c¢000028%8R9
2309390000W%3R92
23024 c00002lRBY
2302300008t rR0
2R024c000020%RC]
2020000033033
23020%0000%£28RY
23023800008T YRR

23092’R00003¢00CY

23024¢00002050C

2R024c000020% %0

230814 c0000%9%2%9

230%%0000%341 4R

230222000%4 Q¥R
23023%000RUCRUES

2302390000103 v0%

2023000 ¥02?3
23023000 ¥ IURR
23023000 YRERR

2302390001 ¥ 0%

2302380001 Y203

2302380001 ¥ 203
2302380000 R Y23
2302380000 RY2LRY
2302380001 ¥ R0
230238000V YROR?Y
23023800081 ¥IR3 9

yifvrweR T Tohar it dreRt wer .
Terarest AT foham Y e Heer fa.
#f GANTET T fohe BT Eeht e fat.

far.
T foReT iy deshit e far. guar
IET FATAT TAELT AT
T TR i Feshil deer for. gratge
T TR i gEehrt der fer. e
T foReT iy et e far. cers
T foReT g deeht g far. getferan
T foReT iy deeht g fer. ot
T TR iy geshrl der . ayam
T foReT i deshit e T, BT
aT fere sf weeny deu far. afeafaat
T TR BT Heshit SeT feT. agHeaT
T TRE BT Heshrl S e, Jehalt
T fohE T geeril weer fa. feerr
arT feRam iy gewrl deer fa. weTr
T fRET i deshit e fdr. s
Higa G e v ggenil der fa.

T TR i TEshl See fer. SR
T fereT i TEeRil geer fer. ot
T fohET iy geenil weer fo. el
T fRET Y Tehrt e far. gamt
AT TR pf deent deor for. meamaid
T fore spfy wesRil der far. Serar

JcATE! AT TR i TRl g fe.

arT feReT iy et g fa, efriere
Tt g frar it agenrt g for
EYa WM fehuT 1Y TRy deer fo,
greErer

qrT feRam iy geerl deer fafaes, e

T fRaM FHiv ggenrl deur fa, safwr
| ferem i TgeRit dear fa, fagar
T foreT s deshr wee i, S

T Tohe i qeshit der {d, ga<e

ST |ET TohET i geeriy dee fa
FHT T foreT i deehit e fa
T fohaT T geeril deer fer sTes
TeHFIT HAT Tohe i Tgent e fer
e G foRaT T Tehil der o
v g foher i agenit deer fa

Wmmmraaqﬁﬁﬁﬁﬁmm

war
war
war
war

war

TR

g
Hrar
Hrar
g
g
T
AT
T
g
gt
gt
gt
T
T
T
T
AT
gAa
AT
i
i
gAa
e
e
e
it
e
e
g
e
e
g
g
g

uﬂnTnT?nﬁﬁan
SR FRATIAHT
Terarrareft M3ttt
eftR FRTieteRT
Tt Mttt

Frehae MSaTieteht
P

YT FTieteRT
IO IUHRTRATITeRT
SEEERIINED)
IR TATICTeRT
P,

ST TRATITshT

T TT3UTeTehT
Areft T
IEERINERIRRIE
et SUTRTITIeThT
et ST

S8 FATIART
THYHT FRATIeThT

AT TSTTfeteht

oI wETRTaTTeTsht
FTET MRt
T TSUTeTehT
GraTat T TTiThT
SITTST TTSTTIeTehT
EREINEEITED)

el afeR
AT AeRT

AT TTRATIART
Tt FaTereRT

FoRTeT HeTRdTiereRT

FHIRGL Tt
S CERIEH ISR
TGATHTS TR
TS TRt
TR HiTeR
TATICTeRT

TRt TR CTehT
FAEHY Tr3TfeTehT

S CERIEH ISR
ERR U EHEH RIS ED)
I S——

FTAT TATIETehT

N

G

2%

K

G

2R

2

Ry

N

o N N W

Pyl

2,000
2,6¢%
R, €%
2,003
¢, 9%

2,9
%o

2,003
| ,09, %¥3
2R4,0¢
Re¢,RUR
204, 43R
30,%¥%R
3R,20%
Re¢,Re
EENCERY
<%, 00¢
],u%0
g, ¥0%
3¢,0%%
€%,33%
30,204

UR,00%

33,084
30,3%%
3¢,2%%
43,3%0
32,030

¥R,9¢3
%R

2,233
R%R

¥,43R

2R
R
2,009

R%R
R%R

R%R
R%R
R%R
3,851
k3¢
R%R



IIIIIIIIIIiiiiiiIIIII%!!!!!!!!IIIIIIIIIIIIIIIEHHHHHIHHIIIIIIIIIIII

<
<R
<3
<%
(AN
<%

<9

(24

2030
o4V
20%RY¥

20%%R

goku?

2o4el
foco
goked

Roccs

230230000BRYIVUR mwﬁﬂrﬁrmmwﬁr e

2R02UR000%URR&R
2R02R%000KERUIN

2302%¢000001K0v0

2302800083832

LEEIELELEILER S A
230239000 ¥0RU]
230230008 YU
23023vo000L YU LR

Fmer T foRaT Y TEei der fa g
#ff Teaver AT foRET i TEehy e f SigameT
SiiaraTdT Afear amT fhem FiT Teert

e fe.

HRTTEHT T fRET BT HEehrl e fof.

EEEEE

3 rfites
Q 8 roq/oca

rﬁa"rwqﬁ%ﬁr
G TRATIAeRT
TEgTo TRIT TRt
IAte TRATIAhT

TGATHTS AT
S CEREHEIIGED)

TIGATHTS ATt
HETeTEll FTietenT

£ L.

o

< £ £

9

2,233

R
R,R&%
2,23%

RER

R%R
K2e
R,RER
%R

€] 20334 ¢ 230%%0000R%0%¥ ¥R HHM [REM FHIT Hehil Tl Tl faoyqe et ferrge 2
%o 203%¥ 38 230%R¥0000%%¥2%0  HMT [HEM HW HERNT HEAT feT. ThSAYT  Foel e -, TG 2
]2 20329 3¢ 23020R0000¢¥ 3T M FRUM HEHRT TIT fel. T ity IATTRI-0%, IS 3
. FARET T TG

R 20382 3] T fHEM FHiW TEehrl deer fa. aehyar gl ——— %
]3 %o T fora T TeRRT g fa. dedge faEr

Y %% T foReT i deehit Heer far. aeear oy

% 22% | fere wgeRt geer . sEmeT 3R

3% | %ofR0 | f4o 730totoooou¥Roty N AT TR HIY FEE FEIRT. | oy reveime e«
Qo %0%0¢  2¢% 230%4c0000200WER  HMHT TR Y wEHHl Hewr for. welan e SEEEUIIGED] 22
3¢ 20%3% 261 23034000020 %S HMT fHUH HiT TEhKT HEer far. sfiger  Twd Heaehiel FRATfesT <
%% ool 23R 230%%000004TWIWY HMT fhEM HT TERRT HEIT fdl. TEAIL et AT FATIeTeht 23
200 2022% 03 230%%R0000RWYLWE HMT fHUH HehKT HeEr for. fawaraear gl GEH TRATIART ?
207 2022% R 2302R¥0000%%%¢2¢ W FoRET i Tehl HERr for. urdr TR STMTRT FRATTART &
203 20%0% R 230%2R000034R¥RY  HMT [ HiT Heehrt el far. 33 ISR [ERUIEULCIISEal «
203 20323 Y 23022R0000%¢STU¢  HMT THEM FHiT FEhir WL fof. FeiT ferrar ST MSTfereRT ?
f0% 2033¥  I3% 230230000630%¥]R | NG Al HIT IR T FERRT T . ; ot .

BUCITiey X
. . e Tart
20k 2033 2302300004 3¢w33 HI YA GHT foher iy gt e fa. @eH N %
HIERNGED]
20% f0R%3 23029R00093R¢W2?  HMT fhEM HiT TEhRT HEAT fel, IFEA AR AT FTRYTIAshT <
209 2o4¥R 23023000081 ¥0ERY THATL HMT {HUTT HIT HEhrT FeaT fer ATE ERIGRERGRIcRISE I
20¢ f03e¥ 2302400009304y O Wﬁﬁ AR I AR SITRT FRATICTRT ]
TG FTTT Sfdard st

20%  f20%0% ¥ 23024c0000%¢f¢o UM TREM iV HEshRl e fof. Stedt qaArer SIGEEEUEIIGES ¥
220 20203 ¥? 230%0%00006%3C¥0 E%WW“E N FEHT Hew . T T TR TR«
222 20%04 ¥R 230%0%00000¥0%R M HEM FHNT TEFN HeoT o, FepeThvher  ogem Trrforarr srTfereRT R
223 20%2¢  ¥3  23024C00002%%%3% HMI FRUM HW Hehrl Heer fo. frert qATEr FQL TTetenT ]
223 %0%¢2  ¥¥ gm fe. wEIHT T PR AT R
22%  20%¥c% ¥\ %T\ET 3 e . TRy Tl TRaTaet ¥
224 20229 %04 23020%00000GRLYY  HMT [HEM HT TEHRT Heel fa. famatqgr g TertaTer TROTerRT )
22% 2022 200 230%0%0000wLWol TMT fRUTT i TEehRY TeRr fof. S=fqr  ergeT TETR TITTeART «
226 %02%0 ¢ 2302%0000004R¢I?  HMT THUM HEhil Heell T, shag qarer T FATiereRT

22¢  20%20%  2¥< 230%0900003R¥c4? WM THHM HIW Hehil Heofl fel. THMIGT  &geT HeT TRTICTeRT 2R

T fabelTeT AT gfad fadr o far @-

904, ¥ 3%
%%, 02

20,3%¥Y
23,63

2¢,%0¢
“,08%
<R%0

%%, 0%0

e %L
RE,42%¢
%%,R20
3R,R%%
3UER
K¢ ¥R%

%,23%

%¢,R0¥

ReR

R%R
R%R

RER

«e¢ 30
%003

242,028
U,ERY

€304

2R,4%0

¥R, 2R
229,%00
2R,¥%R
®R,25%



3 ifites
Q 8 029 /ocq

g | ATE
R ]

20%% 2302930000%¢42RY  HMT FhUT TEhRT T fet. sty 30,048
230 20222  2%¥ 230%0R%00000%WLR% WM fHUM HT HEhRT deer far. siEtqr agw fa%wwqrh—em B %¢f30
232 2024 2%¢  230%22R0000%cq4Y M TRUM HEehl Heer fdl. famaeae™ Rl HHAT AT g ¥0¥¥%
TR | RoR9 | 23R |RRoRoVO00ORILR WO thﬁrq’gf i s g U TR R s3ee
933 20234 2<% 23023R0000%W6R¥< HMT FHEM HT Hehil HEI fat. T HEr T MUTAYT TRATTRT & 24,53
2% 20328 2ec  230%%R0000%¢R0%s MY fRE i TRkt Heer far. frar ST forge FmaTiereRT € f033%
234 20%R@ 2<% 230%0%0000%3W0¥? HMT fhEM HT TERRT HEIT fel. TRTT qarer ITTHAT TRATIeTeht 20 €],%00
2% 20223 230 23020R0000WEW3RY WM fHEM Tg3eydT HehRl Teer far, wmer memdr STTET TR ARt o ¥R eeR
239 2034] 232 T fHEM HiT GEhrl HeeIm fd. THagT SRRl Tt rdTiereRt ¥ ©,23¢
8¢ 20%0% 233 230%24cC00002%¥ULY WM FRUTT W TEehil Geer far. MivieRt  wetter YL T e 2% R¢IRR
23] 2027 2R¥% qrT foRam iy gewrt weer fa. afgat qardr ghtgat TraTfeen w2303
230 202¥¢ 2’4 23020R%00000%0%22  HMI [RU HT TERRT HEAT fdl. AT CREll ORI IAT A9, 2 43064
232 202%%  2’% T TR BT Heshil Sl fef. Germar &g TS TR ¥ 2%,¥R
23R 20%¢3 2’1 22020R%00000LYHEI T ThEM HT ekl e for. fufcwar  ogom ; 3 R¥3R
233 2028¢ 93¢ 23022R0000%¢REER UM TRUM HIV HeshRl H&er fof. Ugumemd &g GNTTH ATRATeAeRT 3 ¥R ¥uc
23% 20220 233 230%4C0000%%X¥ELL WM UM HT HEhrl HEl . BRYT A FNYL FATetehT R RRR4
234 20224 R00  230%4C0000%9cw30  HMT {HEM FH TEHRNT HEIT fel. HihYL qaar SYEYL TRTIeehT 3 Ruue?
23% 20223 Ro? arT forae iy geer) e fa. asfige gt BRYT FRTieTehT € 3033
239 20832  RoR qrT TR TeeRRT weer far. ferge TR Tiegt TRaTfereht 333
23¢ 208%¥  RII {202%0000004RW6RY T [HEM HT TEhRT HE fa. Fhetar  TaTEl Era iRl R IED] W R¥,3e’
23] ¥ qrT foRa iy geeil deer far, et meR 3,¢R0
2¥0  20LRY 230%3000L4RWLN3 HMT FRuTT i TEshil T far, ey R AT TRATICTehT 22 2,%3%
2¥2 2084\ 230239000VK3IKEY u%wﬁwmﬁifﬁmrﬁwfa BEE EHYL AT W ¥R
2¥R 20%2% 23023000k oo HMT TRAT HW Hehrl G for. fewmme T TRT TRt R 2,233
2%¥3 20W0R 230230000604 UY I} HHT FhET T Heehit HET T, it HRITHT TRIEAT FRATIeshT 23 2,233
2¥%  oucl 230230004 RYINE HIEAT GAT FREM BT HEhRT G fel Tt agm STET TuTieteT W o¥,3R
2¥% 2ot 23023000 LW3R¥RY  HiedT HHT e ST Tehir e far, Sfwdr ergem STET TuTietehT ¥ ¥,433
2¥%  200RY% 23023000004 wR0c THT FeReT iy TEshit geer far. Mear AT ST FRATieeRt ¥ 3,33%
L 23023000004 300% 3 HECT AT THHH T gEhrl He e, e N . See
2¥¢  2063% 2308300004 ¥R’ ¢o THT fher iy Teert oo fa, fawdifear Wl AT TRt 22 3,399
RS P N, gated @ feRar iy gEewrt deer fa. e e St S R
240  20L¥? 23023000004 3R022 MY fRe™ Hi Teehrt geor far, @AM ager ST TRTfereRT 3 2,233
2ug 2o ?23023Bo00k 303 HMT FRUT HiW Teshrl deor fo, wiearel  aqwr FEYL TTRATIeTehT @ J,REE
243 20433 23023900064RE2E] Al ST RodT i et e e, CREl TR FRATIeeRT ? 3,388
24 2043 230230004RER0Y ﬁw'w'”ﬁ%ww I T AT FTATICART ] 3,R%E
1% 20T4Y 23023000004 320%e MY fhe iy Teshit Heor far. sEer uger FEYL AT TR R 2,233
24y 23023000043l AT & fohET T Tkl HeT fe, arragr aguT forferatr © © J,RE%
24E 2otk 23023000084 3¢ L] | PR i SR HeT . FG T FHYL FRATIeTeRT 3 2,233

g(v

gue 2ouiy £3023600064R¥0C fa'[ 32 : Tl H ERRTT Y HEhRI WO gy ST TRt R 9933
2uc 20%cl 23023000513 0Y? Wfﬂg I S Fee fe, e CEEl FEYT TRATIeTehRT © 3,R%E

-@WW@WH@@HWW@.



Q 8 it s (5

g | ATE
T e s

2o

2R

2R

23

go%e?

20%1%

2033

203’

200%¢

]

230838000V ERRY

23023000 BRI

2R020%000%¥IUKERNK

230%0%000%R4 U0

230%%vo0003k Yo

mwwmmww zg‘]gt

mmﬂmmwﬁw T FEYL AT AT € R%R
Hiea & foram i Tewrt geer fa, TSt qarer A TRATART 20 %R
mwf*um T gEhrl Her T, S S N N P yox
g forae Y gearl g fa. gaerr A Eﬁamf 2% R2UCRE
arT feram iy geenrl weer far. faey ferdem e TRt 2R3N

2RY
2
2%

2%

2%
2%
2vo
202
20R

203

9%
2ok
2%
20
e

2%

Q¢o

2e?
2eR
%<3
¢
e
2%

2c9

Qce

LEAN
2Ro
2R
2R
23

2%

2%

2L

2e

20233
20%3%
goo%?

20%kL

gooR%
goo%
200’3
go0o’%
20%3R

200%R

20%1%
20%3%
200%%
200%0
200c¢3

202%R

Qoo0c¢Y

200eY
200¢R
202
202X
203¢R
202%2?

2o0%Y%

gofkce

20023
20043
20253
2034y
2040k
20%R¥

2o\

o3k

206}

2okoc¢

20
2R
2R

¥\9

¥e
¥R
4o
20%
229

22

2R
2R3
Faats
2R
203
2%

21\

2R
Q¢o
Q0%
Rok
Ro%

R0\

23093%00009% 03¢
230208000030%2%018

23020%000032¢%83

230%0¢000033%¢03

2302000002423
230%3R0000242%%0
?23020V0000302% %%
2302RR0000RBRTOR

2304 co0002880¥ 9

230%20%00004%%WR]

23020%00009E ¥R V%
23020%0000VLYELS
230209000030R333
23020%0000%9¢%0%
230%0%¥00003%3UY

23020%¥0000%2¢R0

2302000003092
2302200003634 Y
230202000088 ¥UU
230%20%00009% 3T

23020%0000V%YROY

230%0R%000008%¥A]Y

93020%0000%%¥ 2
930202000065 % 22
9302080000303%%0
2302¢¥00000%]RR?
2309380000K%¥229Y%
93093 8000BY3IYU 3¢

230939000 ¥V

23020%000% %Y ¥OY

230238000 ¥ 01

2R0%0¢000%8R¥0R3

T fRe iy geekit geer fa. s fades AT FRTeTshT 23 220,042
T fFET Y deehit geer . aed TR TR TTSATieTeRT ¢ ’]04e
arT feRam iy geerrl deer far. BT B Wmf 93 <€’,TTY¥
| TR i gesnt G fa. fimn fade et TRt ¢ 220,2%%
T fRTT T geehit geer fa. awdielt  feade TR T etehT T LReoy
qrT TR iy geehrl deer far. At ferdem A AEFTRUTICTRT 9 ¥& R3¢
| fera™ i TRl deer fd. e faaas TLIYL FETIRUTIART % €092
T TR BT Feshrt Gt fof. wosrT Tardem et TRt W R%lce
T foReT i deshr g . aeat FRT ng 26 29,%%3
qrT foram iy geerl deer fa. sefer ddge FYATHTE TTITIeehT 2 3¢030
qrT TR iy geeRrl deer far. awage daee TEYT TR TRT ¢ eR3%0
HieaT 9T fora TEsmrt geor fa. wew fade et TrTfershT %0 ¥eLey
| fera i TR g fa. asemEl  Herage ATET AT TR € 33]UR
T foReT iy deehit e . reTar R FAIT IUATTIRATICTRT IR 42,3¢¢
T foReT i deehit R i, agar e ddse FraTa TTATICTRT B 22,233
T fam iy aewrt geer fa. faffer e ng 2% REQ2%
qrT TR iy geerl deer far. et ferdarT Gt TRt T 3922
T TR i geshit Heer far. s Terde TTIRMAT MSUART ¥ 33,030
T foReT iy it g far. seaqegfd et fouT FeraTiEsT e Ru,Red
qrT foRam iy geenrl deer fa, dege ddee TSI TR ¥ | ¥%ER%
T feReT i deehir weRr o fger wat vt gl MUt W ¢R%0
T foram Y gerl deer fa. @ aee TS TR TRT 2 3446
T TR i TEeRil e . gt Ely FLITATE MIATIEART 2 RE3IIR
T foRe iy deehit g fer faumstaer  ddse WFW © 2¢Res
T foRe iy kit geer fa. sidher ARy TR TrSaTieTeRT 3 Ut
T foRe iy kit geer fa. samdt ARy TINST IUAGTIATIGTRT 23 218,04
T TR BT FEshrt Heer fof. Terge Fardem SRTTcTehT TRTTeTehT % 0,333
T foreT iy TEehRl deer fer., wEAr awr Freed! TITICTsRT %%
TATATRIE T fora i gewrt der fa AeRaEg offohet m3afereRt ¥ %%
et mfeet aT foRaT &y TEed e fa.  fade ATET Tt ? “3e¢
HT fereTT i TeeRRT weer for. afear eéfer FefeT SUHRFTRTTIeRT | 20 2R
E;?GFHIE“qTﬁ$EFTqﬁH¥E§FﬁTEﬂQ” EETIER Y HeRaHYUTE TEaTeehT & cow
eI AT foRe i TEeht Heer f eRagR e mauTfershT 3 EI
T fehem i TRl der fa, adfier & Gﬁagﬁyquf ] REQ

T fabelTeT AT gfad fadr o far @-



3 ifites
Q 8 029 /ocq

g | ATE
B

At GAaRT wigam 4T e v ggid

228 folce ?30209000%RTIWRL oo RER
00 2o4LY eaoeseoooewm\?\sgﬁf SIS N TR T o TAYT HEFIRITIEThT € e}
Ro?  203RR 2302R000%33¢0R  HMT R FHIY Tehil e a1, grfar {idqee FeYL TRATIART ] R%R
R0R 20%%] 23020%000%¥%¥ W% 3 ETHT AMT fhuTT HiT Heshil Geor fr 48 wehaHgL of ekt mrSuTfeteRt R w3
R03 20%RK 230230000043 ¥ANY oo ST HfeeT AT FRET i de TerderT AT TR 3 w3
Ro% 2203 23023000y et THHT Higa S=id quT 0T Tkl weur far. amr 3 : R ¢ol
Ro%  2030% 23020%0003683%%2  HTHE HMT fhe KT gEaht dearr fer LETIEL HRATYUTE! TSTietrT 3 cov
0% 20R%% 230830000 0¥ 3 HHT fhe iy Teshrt Heorm far. gtorel  &er FeT SRRt 2¢ Y3
ECCRRTICEL 230938000BU3BYE? %ﬁ for T T R I FEhR Tadqa TLIYL HETRITIAhT % Q%%
EEPAR A 230%3000Lu Y 0c? HMT FRHTT HiT TEshil Te fal, Hidiex T AT ITHRHRATHRT  2¢ %R
R0%  20c%¥ 2302300004 X030 FHT fere iy Treshrt e fer weit ELLy T TSaTfereRT R RER
%o 2040} 2302300000R¥22%Y  HMT fhEM FHiW TRl HeT fel, AT ARy hlegd! TRATERT 20 B
3292 %0409 ?207360006UYIIUN oo T ST T T T e Terqa TAY HEFRUTIETRT =2 B
2R 203%% 23023000k Yoy famw AN LEZEIE PIENEIINED] ] RER
323 2040% 230230000043RLR oo ST Al /T 7 e Ferde TLIYL HETRITAshT 33 coy
2% 20%R3 23092390004 3IUCY ﬁqE[ e e FreT i FET ferqas ATET TRATfereht < Y3
U o3y 23023000010 %S UL HHT fHUTT HIT TEFRT Tl fe HHAT SEOET TR R 3R
QT 20¥R% 23023 9000R¥0UTR faE SR TR RIS RIS Terder ATET FTieteRt © 43¢
20 20%¥% 23020000204 RY TSI HHT fhu H Geshil der far.  Teqaq WA HEHTRUTIEART o w3
R%¢ 20393 93093000BK 3%V Ssa@.f ffa, SRR Tardem LAQL FETIRATehT 3R w3
323 2033 230%4R0009RU%8 %0 THT fehtT i Teshit Hew far, dafar ar HATHTE 3T ® €03
R0 RotEe ?3023B000BK Y0¥ I¥ ézsw SIS RSN AT HHATIL SEOE TR ¥ 3R
IR? 20%%Y 23029R00083R0csE  THT fhe Hfy Tesrrt geer fa, fadie amr fauiTe TRt 3 %R
IR 20%¢3 230230002331 aﬁﬁw SRR SRR 55 15 © am faue TR < %R
33 oc¥¥ 2302300000 Youwe? Teragel M fhuaT HiT agehrt T fat I frsmTe TrRATierRT ] RES
¥ gowRe 230223000%34B ¥ Y 1% R R AT T Y Femid TerderT ShTTeTeRT TTRATICTohT ] RER
4 20343 230%¢%¥00000%%2%¢  HMT U T TEhRT e e, Tuar SRT icgd] THUTTeHT ¥ %03

TET FATAT FSATE! AT 9¥%, 399

T o034 2¢% 230%%R0000c0%¢? T FRUH HfY TEhHt Heer for. Wieldt  wrveTsE gfer@er TRaTieTeRt 3 w3RRe
R 20033 %0 230%0%0000% ¥ TR HHT [HUM HT TehRT Gl i, 3Meple  HHv=aR RIEICIS R IR IR 3 ¥ ¥R

IR 2033 230231900064 3]%8R  WHIT WEIhIT HMT fhET HiY Hehil e o swraaTet Zrar st ? 3,32
3] 20%12 2308319000643’ VST HUST FHT fohET Hiv Hehit Heer fef - wrive==s HUST ISP TRITART & 3,R%%
30 20%eR 230230003y vy ot FETEd! AHT fohaM HiY Tewrl dearfa  faryuresres EEECIRIIERII G 3 3,38%
332 208’ 23020800033y HHT A Y HehiT weur fe, [og THIL GEFRER T 2233
CEERR LAY 2302300004 %032¢ HEMNA HMT fhE HT Hehi g fad  HEve=H HETHIA TSATefehT 3 2,233
REERRLERNY 2302300004 3]E20 Ejerrﬁ?! IR ISR feryaeien GSERIERIIED] ¥ 2¥oR
3% gocRo 230223000%R%R%0% 3T AT T Foher i Teshrt HeaT fe  shTovetTs=s FAILE FTATICTRT ? e8]
J3U gowe’ 23023000004 3%32  SATFR THT fer iy TEwRY Heor for e Herret TRt ] RER

Wmmmraaqﬁﬁﬁﬁﬁmm



IIIIIIIIIIiiiiiiIIII%!!!!!!!!IIIIIIIIIIIIIIIHHHE%IHHIIIIIIIIIIII

R30
R3e
IR
R¥o
R¥?
R¥R
R¥32
R¥Y
RS
R¥T

B4

R¥<

R¥R

4o
2u?
4R

BT

¥

Uk

RU&
e

e
MR
R%o
R%?
RER
RER
Re¥
R
TR
RTL

R%R
Rvo
R?
R0R
Q03

R9Y¥

Rk

RV%

Q0L

20c2¢
03¢
203V
203¥
R033¢
ok
20c30
0¢c¥
20334
goRoR’
203%%

2ok

20LRR

2031

20%R
2013

200ce

20e2%

2ok

go’Ro

20R9%
2okL%

2023
go0R0¢
20%%¥0
202
20?2
goRo?
200%
go03%
0029
202
20%0%
gool%
goRRo
202¢%
20%¢\9

2ORR

2000

202

20R0%

goRo%

23
2¥
e
4R
w3
Ky
wy
ug
<K
e
ug
<0
%2
W
5
203

20%

(24

R344

2R

Q8ﬁmﬁmmﬁam

0Z9/0Z3

'ilcldl ‘Ildqllt’lﬁhl
T TR eRT

HerFeT TRATIcTehT
T RATieshT
STTHAT TTSuTfetehT
el FRATersht
ST TTSUTfeteRT
ST FRATIeTeRT
ERRCIRIIERIISED)
effer@er FaTieTeRt
ferg qurepreft
TRt

MG ERIRRIIED)
YT FTfersRT

PeS—

SIART HTeehel .97

23023000064 3%20  HITTHIT THT fohaT FHT TEehiy deer fa fereareten
230%4R0002R%0043 Y TREHTY HHT fHaT Y TehRT e fad  FHUeT=HS
230230004303 Wifawr fHTT THT feRuTT it TehRT werr far et
23023000004 0% 0y FAFRE HHT feruT T TEhRT Teur fa. fermyaTe=ih
2302300004333y THIVT THT fohe iy TEenrt e fa FHTTATSH S
23023000643y JaL HHT fohE T el Heer fer AfAT
23023000081 ¥0RR SHER AT Toher iy Treesht dear fer fergTee
2302300004 33I]UR  STTEIHT THT feher iy TEehrt e far et
2302300004 3%¢ ¥R AT VLT HHT foham iy eeriy weer far  shriveTs=ie
23083000060ty Teatft AT foham iy TeeRy weer for grerar
2302300006 ¥020)  THITRT AT fohe iy weshrt deom fer ahmyr
2302300004300y HTGT HHT [hHT FHT TERRT HeT feT Rk
2302300000R Yo% ER HATIE! HHT ThUTT KT gEehrll we fet grerar
23029R000%2£2222 1‘?1'5 R IR IR TR HHUAT
230239000640032%  Ufhehd SIcTE HMT hET HIT HehRT T fo Srerar
2302380004 R]2]]  FANTEART THT THUT HiY TEhRT Hear far  Faryure=ien
2302300006 ug03R BT AT foRaT Hf TEwrl wer fa fereaTeten
23020%0003R3ULRE  UTSUTAHTT HHT THUTT BT TehRT T feT  TaredTe=sh
230230000644 E0RY ST SATHRLT HHT THUTT HIT Tehry G f  Srerar
?R022R000¥RTURS oo A N & HTUATH

230230000 3U Y BTHT HTENT HHT fham iy geeil deer far  siveTse
23023000000 Y ¥R ISATAT fohL0T HHT feheT T TEehl Heer far aferaqe

138

23023%0000%¥UY R
23023%0000%4RR¥?
23023R0000%¥ K 0YY
23023%000024R3¥
230230000243932
23023%00002% 14362
23023%0000243UY
23023%0000243RER
?30%3R0000%4RCY
?30%3R000024 %0
23023R0000%%¥ K ¥ 2%
230%3%00008¥URXY T
22084C00002EUCTY
23023%000023%¢R%
230%3R00002%%¥0%0Y
230923%000093%¢% Y

2R023R0000%3R¢4?

g30%3R0000%¥ TeTY

2R023R0000%4Re’?

23024 c0000218%R %

T foreT i TEshl Se fer. I e
T foReT iy et geer fa. sagsuet e
T T R Bf geewrt den fa. wifees
T foreT i wEeRl dee . e e
ST g TR iy geRRy Hee far. e
Tt T o iy weeit deen fa. e
HHT TR BT Heshrt Geer i, g efeg
| fehET HiT Tgehil Heer fef. Heits aifes
T foRET iy deeh weer . & efeg
arT foRam iy gewRt e fa. ghaesr arfes
T fehET BT Tl Heer fd. geaer  urieg
T foReT i deshit geer . S efeg
qrT forae iy gewrl geer fa. v arfes
S G fohe i geent g fa. aifes
T fehem i TRt deer fa. gur BlICE]
T | feRaT iy el deer fe. efee
eyt ufear g fRa i gEehi deem s
fa.

T foha™ BT GewRT G0 fa. smes gTfeg
gifﬁﬁTHmﬂlHFW|*Hh1§ﬁHH6*H|H@m’ s
arT fre iy geeht geer fa. fafeaw gEmRe

T fabelTeT AT gfad fadr o far @-

ﬂldﬂlﬁpﬂﬂ*éiqﬁm
YT STty
T3uTieART

Roiiger TerTietenT
A= TSTTieTehT

It TRt
TeTery TRYTieTehRT

ST TrSaTfereRT
gerafY FRTfeteRT
o T

el MauTfetsht
el M3uTfetsht
AT TSUTIeTeRT
Tergeien 3Tt
EENERIERINED]
SATATGET TSTTieTshT
HTeRUS TRATerehT
Trgurg-adt m3ufereht
SATATET TSTTieTshT
Tgurg-aLt m3utfereht
gTerefY FRTiereRT
EEiIRERIRR IS EDS
oTh TT3UTfeTehT
Tk TT3UTfeTehT
eTeRUS TRaTereht
it

AT TTRIT TR

G

R
20

R

A

N

%R
R%R
R,¥¥<
R,R%0
?,%Re
R%R
R,£0%
¥,£98
2,%0R
g,90%

R%R
2,34R
?,%¥0R
?,¥0R

2 %o
w3
2,233

2,385
2,0¢8
2,233

?,34c¢
2,233

€],240
ECREE]
©%,2¢%
CERE
¥, ¥%0
“R,223
2RYR%%
R, Ry
¥, 100
R%,ch0
¥o,43¢
209,23%
?2%,%00
“E, XYY
R, ¥¥3
3R,¢0%

¥%,R0%
3%,%%3
RR,24%

20,3%



..

3 ifites
Q 8 029 /ocq

20%0% R0 23023%0000%¥U¥3% T HWT M FhHTT HIT HEehrl Heer for. el HTi‘a-s'
% 20%%¢  RIL 23023%000024RCER %:5 A AR Y AR HEA e fies IR ¢
R¢o fotot 230230000643 ¢oo UL HigelT THT fohaT &Y Teerry deerm far, Jamehie ERIERIIER IS ED) «
R¢? 2oussE 2302300061334 E f?r! = Sﬁ Tl ST TR i e & REIEA SRR TRl | R
¢ 200%¥ ?R073B000BUIROTO o TR IR ST S AR TR T TTSTTeAeRT 0
Rey fo¥RC 230230004 3] LY f(_; e T TET Y e & REIEA GUEREIRIRIIED) R
R¢¥ | 20334 23023000004 3]ct  feATElr AT fehuT iy HEaRRl deer fa. e EE PICRV R T o il
R4 fouRe 23023000081 3%% :ﬁ wnﬁs Y FEHRT et e, JaThIE fergt TrRTiCTshT 23
et g0%0u 23023000061 30TR au?r: AT AT TSR I FEHTd & A NI AT 22
Res 20%33 23023000054 3425 %s e h; T T g TR SIS TR
RAARTIXAY 230238000W ¥R JT HHT fhHT KW TEhrl e fet AR ekl TTSUTfTeRT 2
EANRLLEL 2302300064 3R]RY  HHT ThET BT Tehit e for.qay Hfeg Tk TT3uTfeTehT ¥
%0 P03t 23023000 ¥03 %2 FELT HHT fhE HIT Tkl T fet grfag T ST MR S
2’2 20320 23023000004 ¥0303 Ffad THT frem Sy TEsrt ger fa rfee gterefY FrRTiereRT <
3 2osol T RIS ;Fl:»al{ Al qHT e Y Tl der 5 > S y
333 fo4ty 2302300006 BBy S IS AT fohe iy Teshrt geT fr JaTRE Torgt TrTeteT 22
3% g0R4% ?3026R00020CK¥E oy T S RIS IS Bl fergeren m3utfersht R
R4 ZouRL 23023000001 ¥02R¢ ATSIAT HHT fohE T TEhrT e e gifes TTSRT TSRt “
38 20¢RE 2302380005433 80% | fa,f SURIURERIC IR R JATHE feragdt mfereRr <
R0 2033% 2302300004 %¥203% T ITRR M fFu HT Hehrl weaTfar  aifes SfeTe T MR 3
e RoRey 2302319000843RE4R gE 8 : SUARRIRTGARK RIS PIICE] fergeen m3dTersht R
3R] 201%3 23093B0001LY3ECT0 mﬁmﬁmwmﬁmm JaTRIE fergt rafetent 3
300 oY 2302%40003R0%303  MIet ToTaTiSTel | TohEr BT HEehiT HeuT fet HTTCTehT ST eTeRT %
? gar

30¢ Ro¥o¥ 23020%0003R3% <R A} TeAMeRIC THT fordT Hf TRt deer far anfee Trgurgradt m3ufereht

%0R 20%03 230%0%0003%33¢0?  IATT=aTR T foham iy geerry weer far enfae Togugrelt miwferr <
303 2034% 2302540003303 %gg T GTT FHETT 1Y el war EAIGEORIRR I CAY o

TGN FHTATET TELT Sl

30% 20%¢} 24 230%%%0000%%33%0 WM [HEM HIW Hewrl deer far. erfthdt  @g TS FRATART <
304 20R0R €3 230202000030%03  HHT FRE HIT Teehit HErT far. STTE Ear=ay : égf 32
30% 20%%0 ¥ 230220000%03IR0: UM fRET Y TEHH deRr o, HARmAT  TRET TTelE e MR | R
3ol 20%4% T4 230%%0000R%¥2% HMT fHHM HIW HEhHl Gl fel. Fateoik  THIE S EC R I LUl M
Jo¢ 20084 % 230%2900003T]4R¥  HalGIAT T fHAT Y GEH wen fa. @ BT TR R
30% 20232 % 230%%0000R%6IRP¥ WM FRUT HiW TEshRl Heer far. TRV IR TR TRTICTehT 2%
3% 20%0¢  T¢  2302¥4000004wR2Y WM [HEM FHT FEHRT Hee far. qum IS HISTIAT MUl %
322 20R3T €] 2302¥40000046RUR HHT FRET HiT Heehil HERl far. wepre TGS TR TATICTehT 20
32 20%4¥ %00 23020R%00000%ILI M fHE HT TERRT &I fal. FaYH TSI ofitehle TRt 3
3?3 200%%  2¥Y¥ 230%R000000LERIR 35, ?w:n ST I FEH e e, FHTEhT : EF 2¢
32%  %020%  2¥4 2302000093 HHT fHHTT HIT TeehRT Heer far. Sgurer TGS IR ATIeTehT 23

EWWWE@@HWW%

24, 90%
2R,¥3%
R%R

R%R
%R

R%R
R%R

R%R
R%R

2,000

R%R
2 000
R&R
k3¢

¥o¥
RER
2,000
2,009
REA
2,099

2,009

R%R

K2e
R%R

<09

%R

%0o,ReR
39,10

“R,%he
MEA
R0,0%%
¥R,R0%
RE, %02
3%,%0%

%<, 9R9
%0,%%%

2%,%0%



3 rfites
Q 8 2029 /oca

g | ATE
R e

RSN ERICE HHT fohET i Tgshil Heer fd. ars LEL 34,038
32% 20%% 4R 23020%00000%R¢Wo  HEATST HHT [hHTT KT TEhRT Heer fal. el ECEGIRIESISE 3 RR,¥R2
. TG AGHTT
320 20200 2SR T fohae HiT gewrl dwer fa, feaued s . % 33039
. TRET AGHTT
3%¢  %0%¢cc 253 Y30%2%%000004R%00 HMT fREM FHIT TERRT HEl fel. ATWRSHT  hTeeh! : Re Ug,Re¥
373 2024R 289 230%2%R0000%0¥X¥? HMT fREM FHW HERRT HET fef. THER SENES NI TRATEAHRT ¥ 39,R%%
30 20¥%e 2?3 230%1WR000043I}W T ThET HT Tgerit Heer fer. Tegar ke AT TATIART 22 Ro,0%0
32 Zo43o 230%390006K¥R]]Y IV T fohE i FEerrt e fa ey TR FRUTIereRT 23 RE]
3R 220% 3R 23023 v000LRYo%o HTATHRY AT fohe HiW Tewiy erfa =mwer IATHRT M3uTfetdr o RE]
333 203} 2302390004333y HiHG HHT fohE FHT TehRT deT fel T +fATe TRt £ RE]
qorHt wesaTs | TR i gt deer
¥ 9 © ¥ < A 3
3R¥ 203R¢ ?3020B0002R00 [ . [2IcEl) TS TRATAshT 3 e}
IRU 20R¢d 2302390004 3%¢  FHIHICTHT HMT THAT HY Tewrl der fad g JFATTISHT TRATIART 22 e8]
EECHREYA Y 230230000610 ¥Y HTFIF AT T T TEehrll T fet ey wifeq erEe maferRr | ) RE]
39 204%¥ 230830000433 03Y TATRIE THT fhe iy TEshrt deer far [2IES]) TS TRATIAshT © R%R
3¢ 20%2¥ 2302300004324 STTATSET THT fohuT HiY it Geom fad wmeeT TS TRATITshT R w3
3R] 2ocRe 2302390004 ¥0¢R IR THT fohe Hiv TEeprt Heom fer.  aue(e AT FRATART @ %R
330 2038 2302390001 ¥0 v AR AT e T gt de fet T TG FRATIeAeRT 22 RE]
332 23023900064 3%¢RY  TRUT HHT fehHT BT TeehrT HewT fet TR TR 2% 2% RE]
3IR 2Ro%o 2302300004330 A} YAThIE AT TR HIT HewRT T fr  TRET TFEL TRATETR < B
333 20R%R% 23023000k ¥ooky oMY THT foham Hfy gewril weem far wTEST EheTE MrSufeteRt R %R
33% 20637 ?30731800004RR}EY gswdw' | TR Y Heehrdr &% S IER] el S M« %]
334 fo¥uc 2308300004 R0ccY FHATHIE HHT THUTT HIY TehRT HeelT feT SIS TTThIE TUTIAHT %0 2,009
33% fouey 230230001 ¥223% \TT T foheT ity Treehry weer fer IFIS FISWIAT MIuTfeThT %R
330 20%%Y¥ 230239000W4RR03y iYL THT fhuT T TEehrt wer fet GENE] STTRT TRt 2 3SR
33 20%33 23023000k ¥ 2o UHIAHAT AT foher Y Heehl HeaT fd e GraTaISI TRATfeeRT 20 RE]
33 2ocRY 2302300004 ¥38% AT &l M fohaT iy HEwrl wwer o, EIES]) ISt A MU %R
Yo 20%%0 ?23023000R Y322y FUThIC HHT [hUT i Tahrl derr fer TR T TRt g R%R
2¥2 20%2% 2302300001 ¥ 2207  TaEdl AT foheT T TEenit dwer fet arge ST FRTTeTeRT < RE]
¥R 20383 230230000643_R Ve THT FhTT ity TEshit Heorm far. wegar IS ST FRTTeTeRT ¥ RER
3¥3 oRek 2302360001 YRYY W%"”Www'w'*ﬁ“w“ TSI St SR MR 2 2,00
2¥¥ oLt 2302350006KR]R]RY  FHIAT FHAT AHT {HET FHY FghRT Heorm fer & EISEERIEE) £ w3
ERTUR AT 23023000043 Y 203 ST THT fohd™ v Tewrt Heor for IFIS STt TRt o %R
S 20303 23023000k ¥oc33 HHT FRUM HiW Tehrl deer far. Te@t  anqls St TRt 20 RE]
3¥ fouty 23023 0000R30ct Y HIGHT HMT fhEM FHW Tkl deur fa. g TATS TRATIAshT ? REQ
3¥e 204ER ?30230000043REYS o SH G FRHT I FeFH e TTSSTT FICNTUSHT MIUTTART R’
3¥]  fo330 2302300004 X0c 4R HIFHIE THT fhd Hfy Teshilt e fad &g offHTE FaTereRT 3 2,000
340 fovvo 230230000WR Y IR¢T AT HHT FhHTT T FEahrll wT fef [2IES]) EUNEEUCIGED R %03
342 0%V 230%3000LY 0588 ST WEHh HMT fhuT HIT Heshil G a1, &mge BT MR & RER
ERCER I 23023000k 3%0E]  SHHTIIT AT FHUT HT Teshrl eor fa  avels EISEENCISE) R RE]
ECERREIN 23023000k ¥ 2000 TudTe AT e HiT Tewit Her fet TR HTRTY=ey MSTTIeTehT 3 RER
3Ry 2033 2302390000k Y0c0? TG HMT U HT Hehil Her fer  shreapy T MU ¥ ol
. TG AT
3% 203¥Y 2302300004 % 2328  WRAUIGEH! T foha Hiy Teril ear faf shrehr ; R R%R
. TG G
34E  20%RY¥ 23023000LY Yo%y STHAT UM fhuTT it TEshil Tl for Earsdl : 2% w3

mmmmﬁmmﬁ.@-



IIIIIIIIIIiiiiiiIIII%!!!!!!!!IIIIIIIIIIIIIIIHHHE%IHHIIIIIIIIIIII

ER\t]
LA
EES

3 ifites
Q 8 029 /ocq

foRe¢
2o4RR

2038Y%

23023000 ¥ 23RS Y TUGEHT AT ThE BT HEhiT HeuT fe lﬁr@n

23083000k ¥0c?

230230000 VKIRCER

TS | feheT BT TRl gee it

¥

?

R%R
R%R

s ust

3%0
32
TR
3%3
3%¥
BN
B
3%L

2R
3o
392
30
303
39¥%
394
30%
ELtY
ELI4
308
3¢o
3¢?
EIA
23
ETAY
EIA
3¢
3¢o
3¢e
3¢’
30
332
3%R
3’3
3R¥
EAS
3%%
30
3¢
ESSY
Yoo
¥og

Yo

9000%
f00c¢o
200%¢
f200¢%
Ro0?3
200%
200k
g008¢
oo\
goqRe¢
200%%
20%%%
gook?
200%%
2ooko
2o4R
goo??
goo’?
goo’%
2003
gookR
200R\9
20R¥R
2002%R
2001
go%4e
goo3Q
2000%
g0¢RY
g093?
200kl
2o%R%
20200
20002
2o0R%0
20%90
20%2%
200%
2090%
2R0R¢
20%3%
LECERAN

203%¢

2%
20
2¢
RR
vo
9
R
©3
9¥
ok
9%
oL
e
9]
<o
<
0%
0%
goc¢
2o
223
[EEN
2%
2R
230
232
23R
233
23¥
23X
43
2y
(SR

NK

2302%000003%RW0Y
93029R0000% 2% 33
2302%R0000% 07033
230%3900003R02%%%
23022000002¢14R0W
230%%200000%9%00%
930292000002B%K2CY
9302920000092¢3¢CE
230%%000002<30¢
930292000002%2909
23093%00000B4 3¢
2302390000839%%3
23023%00000%3R%2
230%3R00000%2¢ 9%
23023900004 R YK
93022000008’ R¢
23023900009R0RT
230239000033020%
23023%00000%014R
9302920000024C4 %
23022000002¢%93R
230%3 90000103430
230%%k0000004_ %
93029000002£09Y%
23022000004 %B43?
23020200008 ¥HU3IR
23022000002% 203
2302%R0000% 2% %0
2302%00000%3R %92
2302540000004’ 18R
2302¢R0000%¢%R0R
23022000008¢3¢R0
2308200003y
23022000002¢%TUR
2302540000004 98
230239000042 YRL
230938000WK¥20%R
2309928000R2%¥ 00
23023900001 ¥ 293
2302390004 BRYC
930239000BK¥0 V3%
930239000BK¥0 8% 0

2302380008k Yok ¥ T

T fora™ T Tahil Heer fd. H-<aq
T feraT i Tahil Heer fd. vetare
qrT feram iy geerrl deer far. wifage
| feram i TRt deer fa. T
T TR BT geshrl Seer fof. arevhuet
T Tohe i qeehrt geer for. geatern
qT o iy deshil de . daes
T o spf desn de f. SR
T fohET i geepill weer T, Wehem
T fere spf wEsnil dee . dear
T feReT iy deeht weer far. faavft
T TR BT geehit geer i, TR
HHT T BT Heshit Geer i, Tear
| fehET BT Taehil Heer ff. sosiiT
qrT foRae iy gewrl deer fa. swtet
T ThETT T qeshil Sl fef. "t
T feheT i Tgerit geer fo. feest
T TRET i geshil deer fof. faerergt
T TRET T qeshrl Seer fof. guwme
qrT TR iy geeRRt deer fa. e
qrT TR iy geehRt deer fa. ae=edt
T foReT iy deehrt e fa. snieft
T foReT iy Heehrt e far. wier
T TR i qeenrl weer o, sl
aT feraT i wEeRl dee e AT
| fohaT i geeprll weer . fegetie
T foreT spf desh dee fr. ERedt
T TR BT Feshit geer . g8t
T foReT i deehit R e, Tt
qrT foRam iy gerl deer fa. aerms
T foReT i et Heer fa. temnie
qrT fora iy gerl deer fa. arfiwe

T fRET T et HEr i, weaeTE saeEr

T ThET i qeshit Seer fot. stear
T e AT TR 1T TeehRT ST fet
IR G T By agehrl der fer
FEYL T TR FHiT Feehrt deur fer
TS | fehT Y HeaRT weer far

EWWWE@@HWW%

TRE@T ‘m‘%&'a@rﬂﬁm
HTERT Tt m3uTiersT
I TeretremT TRt
HieTaeq SO SRTieehT
HiTaeq SO SRATieehT
FrEEET Hiergeh FRATiereRT
I ST TR
I Tt TRt
I JeIaE FATICTRT
wE Feae SUHETRITICTRT
I Tt TRt
FOET AeTeE FTIerehT
FaATET (7.9.7.) forreft favft miumfershr
TET grae TRATIeTshT
FAATTET (T.G.7.) FEHNE THAT skt
AIATHT (F.5.9.) THIATH TRATICAHRT
FAAUET (7.9.9.) SHTETETdT TRATIshT
FHTAaE] FEHT TRATIAhT
T FETE AT eTeRT
SrEEtEr FHeRTEIT FTfeteht
FAATET (.9.9.) TS TSaTiereRT
I ST TR
I ATt TRTTeteRT
FAATET (F7.9.9.) FEHTE TRATiesht
T O TR eTeRT
I ST ATt
I Tt TRt
e AT TrSaTfereRT
T Tt TRt
FIATT (7.9.9.) HETEIT TR
HiTTag FEHT TRt
Tt LEEACRIERISED)
TeHT gigehle TRt
TeHT TeHT GRER M3uTfeteht
st FiveRaeh ATt
EIY T3uTiereht

FAAUET (7.9.9.) QTS TRATIART
FaAuET (7.9.9.) Sagell TRkt
T (7.9.9.) GET TUTerehT

I formrdr mrdTereR
I et TRUTfeTeRT
T GEIERIERIISED)
EaRELSs ehfteTared TRATIeTehT
I STGTEH TSTTieteRT
I SEAGERIIEEIIGEal

L\

G

R¥0,%
3%,%2%%
<4,0%
¥R
<R 2%
2219,3%R
¥\9,0\9¢
€R,%%0
LCERCH
%V,3R%
¢, K3
R%,%%3
43,05
<o 33¢
200,¢00
“®&,084%
2%0,2%%
KE,3¥R
NERAE
e ey
“®K,R0%
©3,¢3%
R¢,¥¥
€O R¥E
“®?,03%
AR

2R19,3%R
¥0,33%
K9,R2%
R3,¥cC
OR,RER
%¥0,0%%
¥9,3%3
R19,9¢
RE,8R0

ReR
RER
RER
RER
RER
RER
RER
RER



3 rfites f‘“’”"«
Q 8 20Z9 /oca ’

e ot S
R ]

20%2% 230229000323£32% TSI HMT TR Hiy TEhRl deer fa. FaAuTET (7.9.9.)
¥0¥ 2oR40 23022R0000%2R%WY  THT fere it TEshrt Heerm fer ot Jaert  TaewE (31.9.17.) uwfar—gwwrmw 20 R
Yok 20%%% 230236000W 32U FAGRT THT TohET HIT TIHRT HEAT feT st HARHT TTrSuTfereht 3 %R
¥0% fo%4o 23023000643y ¢ TR AT fher T HEhiT Hew fer st RIEERITE RIS IS %R
%0l 20123 23023000064 3¢R%0 T ETAHTAT AT fhET Hi gEwt wer for - siEi=h iR TRt | 2o RER
¥o¢ o4%o 2302300004320  IHT THT foher iy Teshrt e far srtEret giverge, TROTfesT 2o R
¥o% 203’% 2302350004 KoYy %Mwwme% Tt THYT TR TRt 3 R
¥%0  gococ 2302300000 oo 3 TRITSHT THT fohuT Y Teesid deer fq  wrer T STkt ? R
%22 20R¥Y 23023600064 ¥ougY THT fuT it Tashit deer fa, gerreft FAAuET (7.9.9.) THATH TRATierehT 2% %R
%23 20%%% 2302300064 ¥00%, HHT fhET T Teshit HE T, BTHE FIAHT (F.5.9.) THIH TRATIAHRT 2% RER
%23 203U? 23023000LY ¥ouRR THT fRuTT it TEshil Geer fa, gafhed oo (.g.7.) foeft faaufy miwfersrr 2o RER
%% 044% 23023000LWIRY U HIHY HHT [hEM FHV Tahil e feT FAATET (9.9.9.) gl FRATIerRT R R%R
%24 20%e3 2302300063y ¥y FUT AHT FhuTT i TEshil Teer far FaATET (9.9.9.) fremehie Trtfersht 20 RER
¥2%  20¥4R 23023000l o0y THYET THT fhaT HT TghRT HeT fet FIATET (F.9.9.) UTegH=ed meurfeash ¥ w3
%20 204Ul 230239000643}’ ¢R  WITGTR HHT fFe Y Tohit Her fad ToaowrEl (9.9.9.) Jagelt TaTferet 23 %%
¥2¢ 203%? 2302300043202  THIHT AT fohET &Y TEehiy deer fer TITRE (F.9.9.) AeAfarg TROTErRT 2 %3
¥2% 203¥R 2302230000%¥IRWYE  THENAT UM fhe Hiv Feehil Gear fel.  ToOE (.9.9.) weatarg Frariersht © RE]
¥30 20%0% 23023900064 3%2%y  HHT fohET ST Tesht HEIT fet Igar EIRRCI| SO SRATieTehT « RE]
¥R2 20%%0 230830000043 et THT fertT iy Teshit Hee fa, geftar HiTeTag STORTIT TRATI TRt 22 REQ
¥R 20RUR 23082000002¢4U T fehdT i TEshrt He far, mordt TR ETEERIERIICED) 9 2,009
%33 20%RY 23023900064 3RS ST THT fohaT HiY Teerl deer far  orafaf=h AT mTfersht ¥ %%
¥¥ 200%¢ 2] 230%29000036oW¥R HMT fHUM HiY Fehr) deer fdr. merayll & Toeft @A MR ¢ s Rek
¥4 foobo ¢} T R i ekt geer fa, e @ TR SUHEFIRATICTRT ¥ 42,¢e3
¥R 20030 <3  230%23%00002%%3IRI  HMT [FHM H TEhRT HET fdf. 3@ are % 22 BU’R
¥R© f0%2¥0  ¢¥ 9302080000%]4332 HMT fFUM FHW HehRl Her far. mefear  ar© UCCIRIIERIED) 2 R2,R0%
¥¢ 200c% <4 23020W0000RR¥Re?  HHT FREM HT Tehil HElT far. AT Wo™ FEATCHT TTSaTferet 2 33K
¥3 20%3¢ <% 220%2000034UR]R  HIITET THT feheT iy TEehit e fa. Eica ST TTSuTferehT EECUR 220
%30 20308 <6 230%20000036Rco3  HMT fHUM FHT Teehil HEl far. dhemqr &tk Tt FAM MWl R R340
¥3% 2023 <¢  230%%1000034%3YR AN HMT O HiW Heahiy e far.  afdam e T TeRT “ o R%,ER2
¥3IR 200%2 <} 23022600003U0RCY  HMIT HHT FoRET it Teehr Hewr far. afdar e FTieAeRT PRI
%33 200%¥ 2% 2302200003430  HMT TR T HERRT HEI fet. THYT are TRIET SUARTIRITICRT 2 %0,%%¢
¥3¥ 202¥3 23T 230%%000003TWURR  HMT fHUM HiT HehRl Heen far, fogmarft &k ERCIPRIERIIGED) 2 Ro,ex3
¥34 foolo 3@ 230%2ooco3wouule HMT FRET i TRy Heer far. ElEd EEEIRIERISED) X 4330%
¥3% 209¥R %3¢ 2302840000008URY AIATYL AHT FHHTT T HEhrT HE= fet. atdar B[RS TRATIETRT 2 ¥R,€%2
%39 20086 23] 2302200003%WURG FATIGR M fhaM Hiv qewrl e fa.  afdr TSI MIATMART & 4e,¥30
%3¢ 2003%  2¥0 PR03Woc00LLLLLL I M fHEM HY TEhRT weRr for. uedTer afdar TREfGAT TRAMART ¥ wo,CsR
¥3% 20207 2¥? 230%200000033USY¥E HMI fhEM HW HEhRT Hwr id. gaaf@r e THET AT eTeht 3 B Re?
X¥o 20%23%  2¥R 23023%0000243IRUY ﬁ%wwmmw"ﬁ HES AR USRI & %,33R
X% 200%% 240 230%2800003W0R¢} WM fRHM T Heehrt el far. gt ElEd 5 ; ]R RwR3Y
¥¥ 200%% k¢ 230%84000000%0%% HHT fHET T HEhril Heer far. faraq fdar SRS TRATMART & ¥u4e
¥¥3 200%¥3 248 23023%000024¥R¥\S HMT FRE i skl Gee fef, e arg MR MSATeRT & ¥k e’
¥¥¥ 2023 %% 230%3%00002%<P%e UM [T HiT Teehil Heer far. ofims qe griveRoT TrduTfersht S ¥T,ER%
%¥¥Y 20054 202 230%%100003%WR00 IIGTRAT HMT [hET HIY Heawil deer far,  afdar SterTal TTRTieshT ¢ E4R3¥
¥¥% 20%%¥% 204 230%32000084SuR?  THT fRuT HiY TEehHt Heen for. wifeer  afdam TSATTTA MIUMART ¢ w¥,6¢3

T fabelTeT AT gfad fadr o far @-



..

3 ifites
Q 8 029 /ocq

¥

202¢¥ IR 23022000034%’R0  HHT foHHT T TEhRT Teer fa. Sed ¥,30¢
¥¥e 20%¥%3 23023000 3RCL  TH THT ThaT HT Tl e fer aﬁm ﬁ"@T"I‘IZWIW g ¥ 43R
¥¥Q 20%%R 230%3000LY3 LR TH THT FRUH HT TERRT HeT Tt Fféar TSTYL FRATICART Y ¥, 43R
¥%o 20%%? 23023000001 3%233 W AT feher it wgeRTt Gear fa. afdar TSITYL AT eehT R ¥,%33
¥4? 20¥e¥ 2302300004 342?  TNT GMT fhET i TEehit deer far. afdar NIRRT « 3,3%%
¥UR  2ou¥e 2302300004 ¥22RE 1 Wﬁ Y FEHHT et . afdar JRafdar FRAfeRT 43R
%43 2o¥%o 230230000643 TaIfR T fohaT it TEest weor o sfdaT TeaT TSR 3 3,3%%
PEVAR LTI 23023000004k ¥0%3% Tadt afert afdar TSITYL FTATIART % 3,388
¥4y goRe¥ 23093900054 3C016? mw PR i i FET . | ey TSGR TRATerRT & 3399
¥4E goR03 2302390004308 AT FHeATUT SfeT TSI RATITeRT < %933
¥4 20%LR 230231500061 ¥0]S % SRR R S RS S g © 2,233

., BAAR SUHETRYTITeRT

PECARETLY 23023000 Y0y ETHT HMT fhuTT i Heshit Heer for.smmer  afdar SRS TRATEART % 3,3
¥4 2o3UR 2302300093330k %E SRR R R RIS S goely ; )RR
¥%0 0% 2302¢4000033%¥%R  SlfeehT HMT ThET T HEshit HeuT Tt ereram arfdar IREeaT FRaTfeshT | 22 2,%3%
¥%2 %0330 2302300004332 ToIAT M fohaT iy Teeriy weer far ath FHIEAL FRATIEART « 2,233
¥ER fouk? 230230000WR Y230\ W HMT fhE T Tgshil HeT il afdar ST TRATART < 3,Re%
¥%3 20¥0 23023000004 T0c0? TUTAT afdar FIRTE TRATTeTeRT 3 2,523
¥eY¥ fouke 230230006 Yo%l TRV THT ha HiT Tewiy weem fa  afdar AT FRATIRT 229 2,233
%S4 20V 23023900061 ¥02%8  ITSITTAT aféar TSTYL FRATIETRT 20 ¥ 43R
¥EE 20ER] 2302430002880k we  TEATS AT fora™ %W TEshRT e far. are gigerle TRaTfereht 23 w3
¥EO 20%¥ER 230%3oo0bW¥oLeR ING WM [hEM HIT Tl T e aféar TSI AT ARt ? 2,000
¥%¢ 2034 eaoeseoooowaowfﬁz il et ST FHHT Y AP e ae rfferoT mrSuTfeteRt R %R
¥} 2oR3R 230230006433 802  FHITAYL HHT FohET HIT Teshrdl HET fer &t HIEAqL TRATART 22 %3
¥9o gollko 230230006 ¥0R %Y RIS HMT A H Tewr! ger fa.  afdar Y ATeTehT R RER
%92 fo3ko 230230006 Y Yo% ¢ TFT THT ThET HiT TghRT He fa. e S TR & R%R
¥R 208¥3 230%3000Lu YRS Tasiir AT fereT it TEshrt Geer far are goely ; 2¢ RE]
%03 203U 23023B000BRII YR g@ﬁﬁruﬁwwwm%aﬂﬁw afdar JeITATeT MIuTfersht ¢ ¥o3
¥9¥ 2034 2302390004333 f;g & et AT P Y FEpi & ars IRIET STHETIRATERT | 20 Re]
P S EWWWWW%WW ; X .
¥ 20342 2302300004 3EUR  TEhL AT fu HiT Tehil deor fa ae SRR SUHRTIRATICTRT < %%
%00 20%6R 2302300001 ¥20%E faa SIS AL N M e g ; 23 %R
¥9¢ 20%9R 2302300000 ¥oU Y GEAT HigAT AT THET T Heshrl el fe. qre gty ; 2% RE]
%] 2044R 230230004 X02%e  IT oTUT T T T Tewry Her far  afdar TRSfEAT FRATART 3 w3
¥co 20340 230230000 Y30Ee WYL AigaT AT fheM HW Tewil ger fa ae ¥y . 20 RE]
¥e? 20¢R 2302300001 ¥ 2220 TEERIT AT foha™ &Y Tewrl derfa R RIS ED) « RE]
%< 04Uy 230230004 3Re Wiawy AT foham iy Tt dear fer afear JITATS MIuTferRT 3 2,233

o4, v¥

QT FRAT FHA ST
230220000034 %%02  HMT fhE HfT Terl weer far. o gea

¥¢3 209¥4% o s FrTiereht 3

Wmmmraaqﬁﬁﬁﬁﬁmm



..

Q8ﬁmﬁmmﬁam

0Z9/0Z3

%00c¢ 230226000034 %cco  HHT FohET T Teshil HEIT T, ATiehigatt g@ﬁ v, coR
¥eyw 20R37 R2 HET TR BT Heehit Geer fo. THeTe gda ﬁﬁnannvmﬁaan 22 ¢Req
¥C% 20%<0 220 230%20000034%’2%  HMT fhUM HiW HehRl deer far. aerer  gda REENIEURIISED] R R¢3eR
¥cl 20324 2¥3I  §R08UR00000%¥R¥LZ T [HEM HT TEhRT HE fel. FYWHIE  Ted™ FYhIE TIIUTITRT 3 3%,0%%
¥ce 202%¥ 24T 230%2000003UTCRY  HMT fREM HW dohil HEr far. crewat  gdEa KEENIEURIINED] 7 w343
¥} 20200 R4 230%0%0000WwE¥R  HMT fREUM HW HekHl HEl far. AaET  gEq TTehTe FRATICTeRT R CRENE
¥%0 0¢8] 23023B000k3E L HMT FHUT i TEshil e fa, fog gad SR TaTfeeRT 2R RE]
%32 focto 23023000 YW3R¢Te GETT HMT fhE FHiT HEehiT Heor fet SITSRERIE TRt TR % LI
%’ 02 2302090002R20ex  TagHATE AT Fhu™ Hfy Hesrl deaT fad T fogegmma m3wfasr 3 R’
%33 f0%0? 23023000064 B voke AGHT HigAT AT foher iy it geon fa - g@a TTeRTe RATICTRT 2 %%
¥%¥ 0%l 230230000BK Y0332 Wffwmwmgww' gaq Joaq ATt « RE]
w24 | 2o¥ez 23073 G0006U Y02 Y S TETEAT FHT fRH BT GEehrl de o, P s R 2 2]
¥3E Q0c4E 23083 00004333¢8%  Thferselt @MY fhe Hfy Teert e far g@a T ATTehT ] w3
%3 206R% 23024R000%R €YY  TIARfe AT foherr iy agenit @ fad &= TRET FATIeTRT < RE]
¥R 20%Re¢ 23023900004 3R3IEY UG THT e Y Fehrl der fad  deam AT mSuferet « Yoy
%% 201’% 2308250004 Y% IHIHIC HMT fHEM HIT Heahil dwer fo eI ammt rSaTieteRt 3 RER
Koo 2o4cR 2302390004 33<2%  ITHTER THT ThET HiT Teshit HerT i A EERETRIIERIGED] R w3
wo? | gonon 12072500034 3¥ 0 %chlqm aledT T foheT ST Teit der - e 2 wae
“oR  gocll 2302300000u3R%e3 Targ wiear amT frem iy aerrt geon fa. g@a ST TTaTfereRT 2R w3
403 folug 230230000434 STl THT fher iy TEesmt e fa gaq TR TR 23 R
QoY  olly 2302380004020 FHEE HMT fHE T TEwrt wea far gad TTehTE FRATICTeRT 20 %%
Kol  20%9¥ 2302¢%¥0000083 %% ATHAN HHT fehEr i et Heer fer gaa ENECCRIRRISED] col
Ko% 03¢ 230223000%R%2%¢  WiEET T fohaT iy Teehry deerm fer ot g@a ENECIRIERISED) « col
4o  20¥00 2308420009524 4R  TaSHT THT foheT it TEsRHT Heor fa gaq ST TRt w3
Y SN ﬁcﬂ T T foheTT Heehrt Fe fo. et e : 23| gous
KR 20112 23024R0002R%3¢  TATYATS T foreT iy et deom far.  wegm wfvem Sfthente MIuTfeTeRT % %R
“f0 20W%? 230%4R00093%33%¢  WIGIT AT fehuT &Y el Geer fer.  wegw ufvem AT m3aTfereRt 2 RER
“ge foww3 2302300084 %0237 31;T§§fggﬁgIW3Evﬂﬁxngqﬁqymaﬂﬁ w5 ufeam JTSfeEehIE TRATITHRT 22 %’
423 fo%¥o 23023800064 X00%] ST HHT fHHT BT TEehrT Teor fea STTSHEhIE Toravft TerTre FRATET 2 %R
423 200LY 23024R000%38]2 AR HHT Tohd FHIV Tl HeaT i, &Ry ulivaw gigeple TRaTfereRt 2 EE
“2¥ f2obWy 2302300004350 TISIRIST AHT frd HfY et Geem fa g@a R TR 2% ¥03

TTET HTATT AT Al IEEEIH!!
44 20%9% R  23020%00000%¥RE HMT HEM HY TEFRT Teer far. Tsf FHoaL eI FRATIETeRT 3 ¥’y
“g% 202¥? I 230%230000%%R]%6Y  HHT [HHM FHT HehRT Heell . 2iqT et TreTerRt et ¢ 306eR
429 203%% R 230%20%0000WLIER0 HMT FHUM MM HEHRT e fef. TATIYL et AR F&T TART R R],%00
Wge 20%%% 3 230%0%0000WR3cey M FHAM FHT TEhE weer fof. ger FoT SqehRIE TRATICTRT B ueoRy
4g] 2003¢  RUY 23083W0000WLLY 3 HMT ThUT HIT Heshit Heor far. Ter ETSIi) TETeRT TTRYTIAshT 2 R9,¥6%
40 foocl 2% 230%2230000%%RW0?  HMT THUT FHiW TEshil Heer fdf. npaqafed  sweaqT REEIRENRIIED) W 3¥R6R
4R? 200%% VS 230%0%00003cU3¥Y T fHHUT HIT TeehiT Heer far. st et FEMIET T3aTfereht I E AT
UIR 200%¥R R 220%220000TURWZ  HMT THUM FHiT HehRl deer fa. aremefa  dareft TeTarl FaTieteht IR e
4RZ 20203 RIT 2302230000%%]02% YT fHEM FHIY HEFR Heer o, e FHoaTYL NEEIREEIISED) R | O2§,%R%0
4RY 2020¥ RIY 230%230000%%RWR0  HMT fHEH FHiT HEwit Heer far. wifeer  FeeHqT NEEIEEUEIISED) 3 2g%%¢
UIU 20332 230239000620 % Y  HHT fhET T Teshil T T, =TT STt TR Tt 7 ¥uIR
4% 2%0%0 2302300064 ¥2EUL zggg:j%?F"fxgrqqﬁw{ﬁ?ﬁﬁ};RmTﬁﬁ7 et OIS TR 20 2,233

T fabelTeT AT gfad fadr o far @-



uRe
uRe
uR
w30
w32

wIR

K33
®R¥

w3y

K3
K29

k3¢

“3
Y¥o
Ky
Q¥R
k¥
wyy
‘¥
K¥%
Ky
Ky

“K¥

wuo

u4e
wUR
wu3
wuy

3 ifites
Q 8 029 /ocq

e et S
R ]

2R0%0
20% %
gog%o
20¢R%

2Ro2%¢

20%3%

20¢RR
2033%

0¥ ¥<

LA
20¢R3

20%3

20’
20%3%
LAY
20CR%
Ro%EX
0¢e?
2o%Ro
20%3R
20%%R
R0%%?

20%¥ ko
20%22
20% %\
2032%
20R%?
20%T%

2308300013
23023000 YR
23023B0009R ¥R
230%3V000BR ¥ 2R %
230%3V000BK¥R20%

23023000V ¥ ¥ OoY

23023000V ¥LZ0R
23023900000 ¥RY

23023V000VR¥ LT3R

23083800081 ¥2TY

23023000 ¥ VLR

230239000V KYIIRY

2302390000 ¥R
2302390000 ¥R
2302390000 YRIY
2302380000 K Y23
23093900091 ¥ %00
230%39000LU ¥ 2]
23023900004 ¥2 %2R
23023900001 ¥ 2’32
23023900081 ¥R00%
230939000 Y¥R093
230923V000VKYR0%E

923093V000VY¥R0V0

23023Vo00BRY ¥ kR0
23023V000VK YT
230838000 ¥R VY

230231900004 ¥ 22

Eafeder |1 TRt BT agehrl wer fe
qrT feram sy geeril deer fer Srefige
HARIET HT ToRaT T Feshril de fer
AT G ferer i agent deer fa

T ST AT G fehET i SR der
far.

GuIE dHT R BT qEehrl Her fet

fereram

ot g7 fereT sy TEeRrt deer fa, =tet
THRITH GHT hET T Tehit geT fet

Sererel afear T forar i TERrt deer
fa.

e | foRa i geerrt der fa
Sened T foreT iy gt wer fa
ot . fo. @ form i geshr weer fa.
TR | foReTT i TR weer fer

TAHTAT T fReT BT TeshRT der fa

SHTTeTeRT T fRET BT TEehRT deT fa
THHET ST fehe i Tgenit geer i

Higal 4T e W ggil der fer
TRIATRT

T fera FHiT TRt Her fa, T
| fera FHiv TeRrt der fa, wgiar

FYfeTaT AT fehaT T Tgerit e fo.

-@WW@WH@@HWW@.

%?ﬂ?ﬁ
FHTR
et
et
EEIE]

et

ST

FoEYL
et

hod- gL

FETTG
B

B
B

Gﬁ?ﬁg{rrmrmw
ATAHET TTSUTTeAehT
STRT TTSUTetehRT
EThTgL FTCATfeTehT
Stargrforsry
<ot

FHART TSTTeTshT
qfFeR FaT TRATiereht

SHWTYL TTRITIAhRT

HERRT TRATITehT
FHART STt
ERESE RIIcEITGED)
Torerae FTCaTereRt
UYL TRATIART
e FTaTereRt
SR FRTTeTeRT
FeATedT TSRt
e FTaTereRT
R TRATITehT
R TRATIThT
ZIRTIL TTTeTehT
AT Tt
AT RATICTRT
S[FRATR 2T AT eTeRT
UYL TRATIART
TR TRt
SIRT TT3uTfeteT
FeATedt MRt

G N W

R

Q0

2,008
R%R
R%R
R%R

IR

R%R
R¥R

K2e

R%R
%R

R%R

R%R

R%R
3%
R%R
%R






;QBﬁmmasuﬁmaa

J. B. Rajbhandary & DiBins
CHARTERED ACCOUNTANTS 2™ Floor, H.No.181, Jagannath Marg

Kumaripati,Ward No.5, Lalitpur, Nepal.
Tel: (01) 5347177, (01) 5344971
E-mail : info@jbrdibins.com.np

Web: www.jbrdibins.com.np

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED (SKBBL),
which comprise of the Statement of Financial Position as at 32"¢ Ashad 2082 (16™ July 2025) and the Statement of
Profit or Loss, Statement of Comprehensive Income, Statement of Changes in Equity, Statement of Changes in
Other Equity and Statement of Cash Flows for the year then ended, and Notes to the Financial Statements,
including a summary of Significant Accounting Policies.

In our opinion, the accompanying Financial Statements present fairly, in all material respects, the financial position
of the SKBBL as at 32" Ashad 2082 (16 July 2025), its financial performance and its cash flows for the year then
ended in accordance with Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standard on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the Audit of the Financial Statements section of
our audit report. We are independent in accordance with the ICAN’s Handbook of Code of Ethics for Professional
Accountants, and we have fulfilled our other ethical responsibilities in accordance with the ICAN’s Handbook of
Code of Ethics for Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of
the financial statements. These matters were addressed in the context of the audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.

S.N. | Description of Key Audit Matters How the matter was addressed in our audit
1 Interest Income Recognition Our audit approach included:

Interest income of the bank is recognized on | 1. Obtaining clear understanding of the process of
accrual basis subject to the Guidance Note on | accrual calculations of interest income on loans and
Interest Income Recognition, 2025 issued by | advances in the Core Banking Software (CBS) of the
NRB. Though the interest income is recognized | bank.

on accrual basis in general, the guidelines
require interest income on Stage 3 (with | 2. Test check of the interest income booking with
overdue of more than 3 months) to be | manual intervention.

recognized under cash basis. In absence of
system capability to suspend recognition of | Our Results: We considered the interest income
income on the basis of overdue status of loans | recognition to be acceptable.

and net realizable value of collateral, manual
calculations are required to suspend interest
income recognition. This creates risk of
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improper application of the guidelines and
determination of the Net Realizable Value of
the collateral. This may, in turn, have effect on
recognition of interest income of the bank.
Thus, we have considered it as a key audit
matter.

Impairment of Loans and advances

Allowances for impairment of loans and
advances have been measured by bank on
Expected Credit Loss (ECL) which requires to
apply significant judgment and estimation. The
assessment of impairment as per the carve out
by ICAN requires impairment loss on loans and
advances as the higher of amount derived as
per the norms prescribed by Nepal Rastra Bank
for loan loss provisioning and amount derived
as per ECL model.

As per the norms prescribed by NRB, provisions
should be created at the prescribed rate on
loans and advances on overdue and utilization
status.

As per the ECL model, impairment is calculated
as the probability weighted estimate of credit
loss over the expected life of the loans and
advances. The guidelines requires determining
whether a significant increase in the credit risk
has occurred since initial recognition or
whether it has defaulted; and allocating the
loans and advances to appropriated stage in
accordance with NFRS 9. The judgmental
modelling techniques and assumptions are
required to estimate ECL which involves
determining Probability of Default (PD), Loss
Given Default (LGD) and Exposure of Default
(EAD). The assumptions may not accurately
predict defaults and recoveries over the time
and hence, may fails to reflect credit risk of
financial assets. Further, significant judgments
are applied while determining the economic
factors used as an input to calculate ECL.

Hence, assessment of availability and accuracy
of required data for calculating impairment of
loans and advances under ECL model as well as
reasonableness of assumptions and economic
factors used is regarded as Key Audit Matters.

Our audit approach included:

1. We have reviewed the overdue status of loans and
advances by obtaining data from system and
matching it with NRB 2.2 report.

2. Sample files were reviewed from the perspective of
utilization of loans and advances for the intended
purpose by way of scrutiny of financial statements.

3. Assessment of appropriateness of parameters used
for grouping and staging the portfolio.

3. Review of appropriateness of the historical data
and assumptions including economic factors used for
staging, determination of Probability of Default (PD)
and Loss given Default (LD).

Our Results: We considered the impairment of loans
and advances to be acceptable

Page 2 of 5
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| Information Technology Controls

IT controls include recording of transactions,
generating reports in compliance with NRB

| directives and guidelines and other applicable

regulations. Hence, SKBBL's financial and
reporting processes are highly dependent on
the effective working of Core Banking Software

Our audit approach included:

1. Understanding the CBS and other allied systems
used by SKBBL for accounting and reporting
purposes.

2. Understanding the process of feeding data in the
system and conducting a walkthrough of the

extraction of the financial information and
statements from the IT systems existing in the bank.

and other allied systems.

We have considered this as a key audit matter
as any control lapses, validation failures,
incorrect input data and wrong extraction of
data may result in incorrect reporting to the
; management, shareholders, regulators and
5 stakeholders.

3. Checking of the user requirements for any changes
in the regulations/policy of the bank.

4. Reviewing the reports generated by the system on
sample basis. We verified the interest income and
expense booking regarding loan and deposit on test
basis with the CBS.

l 6. We verified the provisioning of the loan and
f advances based on ageing on the test check basis as
4 on the reporting date.

f Our Results: We considered the controls in the
' information technology to be acceptable.

Information other than the Financial Statements and Auditor’s Report Thereon

The SKBBL's management is responsible for the presentation of the other information. The other information
comprises the information included in the SKBBL's Annual Report, including Report of Board of
Directors/Chairman’s Statement but does not include the financial statements and our auditor’s report thereon.
We have not received the Annual Report prior to the date of this Auditor’s Report but is expected to be received
for review after the date of this Auditor’s Report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

n connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual Report and if we conclude that there is a material misstatement therein, we are
required to communicate the matter with those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial Statements in accordance
with Nepal Financial Reporting Standard (NFRS), and for such internal control as management determines is
necessary to enable the preparation of the Financial Statements that are free from material misstatement,
whether due to fraud or error.

Page 3 of 5

-@wwmmﬁmmm



Q 8 e s

In preparing the Financial Statements, management is responsible for assessing the SKBBL ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the SKBBL's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with NSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the Financial Statements whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of the internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
SKBBL'’s internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the SKBBL's ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the company to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

vi. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within SKBBL to express an opinion on the Financial Statements. We are responsible for the
direction, supervision and performance of the audit. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationship and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

To the best of our knowledge and according to explanations given to us and from our examination of the books of
account of SKBBL, necessary for the purpose of our audit to the extent for the scope of our audit:

a.  We have obtained all the information and explanations along with replies to our queries, which to the best of
our knowledge and understanding, were necessary for the purpose of the audit.

b. In our opinion, the financial statements comprising of Statements of Financial Position, Statement of Profit or
Loss, Statement of Other Comprehensive Income, Statement of Changes in Equity, Statement of Cash flows,
prepared in accordance with the requirements of Company Act, 2063 and format prescribed by Nepal Rastra
Bank are in agreements with the books of Accounts.

¢. Inour opinion, books of accounts, records, books and ledgers have been maintained accurately in accordance
with prevailing laws.

d. To the best of our information and according to the explanations provided to us and as so far appeared from
the examination of the books of accounts, we have not come across cases where board of directors or any
official has committed any act contrary to the prevailing laws or committed any irregularity or caused any loss
or damage to the company and/or violated directives of Nepal Rastra Bank or acted in a manner to jeopardize
the interest and security of the company, its clients and investors.

e. Inour opinion, SKBBL has maintained adequate capital funds and adequate provisions for possible impairment
of assets in accordance with the directives issued by Nepal Rastra Bank,

f. . In our opinion, transactions of SKBBL have been carried on in a satisfactory manner as prescribed by Nepal
Rastra Bank.

Lalitpur
5 5 Nepal

CA Kiran Dongol
Partner

COP No: 212
Place: Lalitpur
Date: 12" Nov 2025 (26" Kartik 2082)
UDIN: 251112CA00249Bu8jG
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SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED

Babarmahal, Kathmandu
Statement of Financial Position

As on Asar End 2082

Particular Notes 32 Asar 2082 31 Asar 2081
(ash & Cash Equivalent 4.1 4,443,271,199.57 4,035,969,250.46
Statutory Balances and Due from Nepal Rastra Bank 4.2 208,994,041.76 209,494,041.76
Placement with Banks & Financial Institutions 43 1,986,800,000.00 1,414,400,000.00
Derivative Financial Instruments 44 - -
Other Trading Assets 45 - -
Loan and Advances to MFIs & Cooperatives(Net) 4.6 34,301,447,827.08 38,123,180,344.99
Loan & advances to customers 47 62,380,147.84 46,822,096.87
Investment Securities 48 27,634,813.35 26,250,238.19
Current Tax Assets 49 10,433,921.70 16,425,616.71
Investment Property 4.10 - -
Property and Equipment 41 262,450,069.59 268,013,417.98
Goodwill and Intangible assets 412 94,683,605.55 93,067,834.77
Deferred tax assets 4.13 26,814,103.92 24,627,091.99
Other assets 4.14 80,063,572.59 92,543,743.37
Total Assets 41,504,973,302.96 44,350,793,677.09
Liabilities

Due to Bank & Financial Institutions 415 6,031,813,614.55 11,322,434,480.01
Due to Nepal Rastra Bank 416 118,247,541.54 118,423,039.94
Derivative Financial Instrument 417 - -
Deposits from Customers 4.18 4,040,859,444.40 2,838,929,397.87
Borrowing 419 20,586,038,667.00 20,146,222,372.50
Current Tax Liabilities 49 -
Provisions 4.20 - -
Deferred Tax Liabilities 413 - -
Other liabilities 421 404,388,962.99 437,702,917.61
Debt Securities Issued 422 - -
Subordinated Liabilities 423 - -
Total Liabilities 31,181,348,230.48 34,863,712,207.93
Equity

Share Capital 424 4,312,621,513.78 3,806,373,798.57
Share Premium 18,269,713.60 18,269,713.60
Retained Earnings 1,849,111,820.83 1,757,955,758.41
Reserves 4.25 4,143,622,024.27 3,904,482,198.58
Total Equity 10,323,625,072.48 9,487,081,469.16
Total Liabilities & Equity 41,504,973,302.96 44,350,793,677.09
Contingent Liabilities and Commitment 4.26 20,811,170.92 19,685,532.62
Net assets value per share 239.38 249.24

As per our report of even date
Accompanying notes are integral part of these financial statements
W Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of
J.B. Rajbhandary & DiBins
Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle  Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu
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SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED

Babarmahal, Kathmandu

Statement of Profit or Loss
For the period from 1% Shrawan 2081 to 32" Asar 2082

Particular Notes 32 Asar 2082 31 Asar 2081
Interest Income 4.27 2,897,967,345.82 4,154,343,299.32
Interest Expense 428 (1,101,592,552.74) (1,971,883,910.01)
Net Interest Income 1,796,374,793.08 2,182,459,389.31
Fees & Commission Income 4.29 2,825,000.00 4,285,000.00
Fees & Commission Expense 430 - -
Net Fee & Commission Income 2,825,000.00 4,285,000.00
Net Interest, Fee & Commission Income 1,799,199,793.08 2,186,744,389.31
Net Trading Income 431 - -
Other Operating Income 432 13,575,517.68 7,385,994.19
Total Operating Income 1,812,775,310.76 2,194,130,383.50
Impairment (Charge)/ reversal for loans & other losses 433 (104,076,787.43) (436,504,160.75)
Net Operating Income 1,708,698,523.33 1,757,626,222.75
Personnel Expenses 434 (313,372,498.72) (321,198,982.54)
Other Operating expenses 435 (89,784,994.07) (92,474,720.44)
Depreciation & Amortization 436 (29,196,135.37) (26,967,557.44)
Operating Profit 1,276,344,895.17 1,316,984,962.33
Non Operating Income 4.37 2,318,499.83 2,617,628.07
Non Operating Expense 4.38 - -
Profit before Income Tax 1,278,663,395.00 1,319,602,590.40
Income Tax Expense 439 (403,657,610.62) (397,658,158.50)
Current tax (408,369,842.91) (405,195,912.70)
Deferred tax 4,712,232.29 7,537,754.20
Profit for the year 875,005,784.38 921,944,431.89
Profit attribute to:
Equity holder of the Financial Institution 875,005,784.38 921,944,431.89
Profit for the year 875,005,784.38 921,944,431.89
Earnings per share
Basis EPS 20.29 24.22
Diluted EPS 20.29 2422
As per our report of even date
Accompanying notes are integral part of these financial statements
W Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of
J.B. Rajbhandary & DiBins
Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle ~ Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu

-meaqﬁaﬁﬁwmm



Q 83%11&5 ufdage (i S
0Z9/0Z3 St

SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED
Babarmahal, Kathmandu
Statement of Comprehensive Income
For the period from 1% Shrawan 2081 to 32" Asar 2082
Particular Notes 32 Asar 2082 31 Asar 2081
Net profit for the year 875,005,784.38 921,944,431.89
Other comprehensive income

a) Items that will not be reclassified to profit or loss

Gains/(losses) from investments in equity instruments measured at fair value 1,384,575.16 (31,302,985.00)
Gains/(losses) on Revaluation

Actuarial gains/(losses) on defined benefit plans 7,032,826.00 78,745,066.05
Income tax relating to above items (2,525,220.35) (14,232,624.32)
Net other comprehensive income that will not be reclassified to profit or loss 5,892,180.81 33,209,456.74

b) Items that are or may be reclassified to profit or loss

Gains/(losses) on cash flow hedge

Exchange gains/(losses) (arising from translating financial assets of foreign operation)
Income tax relating to above items

Reclassify to profit or loss

Net other comprehensive income that are or may be redassified to profit or loss

Other comprehensive income for the year, net of income tax 5,892,180.81 33,209,456.74
Total Comprehensive income for the year 880,897,965.19 955,153,888.63
Total comprehensive income for the period 880,897,965.19 955,153,888.63

As per our report of even date
Accompanying notes are integral part of these financial statements

CA. Mandipa Dahal Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of

J.B. Rajbhandary & DiBins

Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle ~ Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu
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SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED

Babarmahal, Kathmandu

Statement of Cash Flows

For the period from 1% Shrawan 2081 to 32" Asar 2082

Particular

Cash flow from operating activities

Interest received

Fees and other income received

Divided received

Receipts from other operating activities

Interest paid

Commission and fees paid

Cash payment to employees

Other expense paid

Operating cash flows before changes in operating assets and liabilities
(Increase)/Decrease in operating assets

Due from Nepal Rastra Bank

Placement with bank and financial institutions
Other trading assets

Loan and advances to bank and financial institutions
Loans and advances to customers

Other assets

Increase/(Decrease) in operating liabilities
Due to bank and financial institutions

Due to Nepal Rastra Bank

Deposit from customers

Borrowings

Other liabilities

Net cash flow from operating activities before tax paid
Income taxes paid

Net cash flow from operating activities
Cash flow from Investing activities

Purchase of investment securities

Receipts from sale of investment securities
Purchase of property and equipment

Receipt from the sale of property and equipment
Purchase of intangible assets

Receipt from the sale of intangible assets
Purchase of investment properties

Receipt from the sale of investment properties
Interest received

Dividend received

Net cash flow from Investing activities
Cash flow from financing activities

Receipt from issue of debt securities

Repayment of debt securities

Receipt from issue of subordinated liabilities
Repayment of subordinated liabilities

Receipt from issue of shares

Dividends paid

Interest paid

Other receipt/payment

Net cash flow from financing activities
Netincrease (decrease) in cash and cash equivalents
Cash and cash equivalents at Shrawan 1, 2081
Effect of exchange rate fluctuations on cash and cash equivalents held

\ 32 Asar 2082 |

2,894,427,484.33

15,645,544.28
(1,107,964,263.98)
(167,910,473.05)
(103,923,944.07)
1,530,274,347.51
1,254,171,318.35

(2,478,455,003.81)
3,717,655,730.48
(15,558,050.97)
30,528,642.66
(3,807,315,341.88)
(5,290,620,865.46)
(175,498.40)
1,201,930,046.53
439,816,294.50
(158,265,319.05)
(1,022,869,676.02)
(414,361,537.93)
(1,437,231,213.95)

(22,897,551.72)

(2,351,006.04)

754,973.40
(24,493,584.36)

506,247,715.21
(532,892,331.80)

(10,883,639.80)
(37,528,256.39)
(1,499,253,054.69)
3,251,835,131.42

31 Asar 2081

4,143,509,169.16

11,135,348.50
(1,974,667,752.11)
(180,587,460.50)
(106,364,557.11)
1,893,024,747.94
5,435,514,346.31

(371,411,696.23)
5,807,193,732.54
7,288,923.43
(7,556,613.43)
(5,251,713,683.47)
(6,825,672,247.75)
983,342,977.71
848,826,177.31
(258,210,590.74)
2,076,825,410.78
(394,053,658.38)
1,682,771,752.40

(14,141,773.59)

(1,339,242.99)

535,645.69
(14,945,370.89)

474,755,594.13
(499,742,730.67)
(9,861,074.44)
(34,848,210.97)
1,632,978,170.53
1,618,856,960.88

Cash and cash equivalents at Asar end 2082 1,752,582,076.73 3,251,835,131.42
As per our report of even date
Accompanying notes are integral part of these financial statements
CA. Mandipa Dahal Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of

J.B. Rajbhandary & DiBins

Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle  Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu
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SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED

Babarmahal, Kathmandu

Statement of Distributable Profit or Loss
For the year ended 32" Asar 2082

(As Per NRB Regulation)

Particular 32 Asar 2082 31 Asar 2081
Net Profit for the period 875,005,784.38 921,944,431.89
1. Approprations
a. General Reserve (175,001,156.88) (184,388,886.38)
b. Foreign exchange fluctuation fund
¢ Capital redemption reserve
d. Corporate Social Responsiability (8,750,057.84) (9,219,444.32)
e. Employee training fund
f. Client Protection fund (13,125,086.77) (9,219,444.32)
g. Other

Staff Welfare Fund - -
RSRF Loan Loss Provision Reserve (14,807,780.65) (3,960,623.20)
Institutional Strengthening Fund (21,875,144.61) (27,658,332.96)
Reconstruction Fund (43,750,289.22) (46,097,221.59)
Restructuring Reserve - (37,869,224.40)
Investment Adjustment Reserve (1,389,104.82) (6,623,545.18)
Other (237,323.65) (53,225,126.39)
Profit or (loss) before regulatory adjustment 596,069,839.94 543,682,583.16
Regulatory adjustment

a. Interest receivable (-)/previous accrued interest received (+) (1,072,562.03) (5,532,802.25)
b. Short loan loss provision in accounts (-)/reversal (+)

¢. Short provision for possible losses on investment (-)/reversal (+)

d. Short loan loss provision on Non Banking Assets (-)/reversal (+)

e. Deferred tax assets recognized (-)/ reversal (+) (2,187,011.94) 6,694,870.11
f. Goodwill recognized (-)/ impairment of Goodwill (+) - -
g. Bargain purchase gain recognized (-)/reversal (+)

h. Actuarial loss recognized (-)/reversal (+) - 17,419,210.91
i. Other (+/-) -
Net Profit for the period end available for distribution 592,810,265.97 562,263,861.93
Opening Retained Earning 1,757,955,758.41 1,685,135,984.19
Adjustment(+-) 31,238,128.25 10,298,642.95
Reserve Added Through Acquisition -
Transfer From Fair Value Reserve
Transfer From CSR Fund 12,026,381.57 10,298,642.95
Transfer from Restructure Reserve 19,211,746.68
Distribution: (532,892,331.80) (499,742,730.67)
Bonus Share Issued (506,247,715.21) (474,755,594.13)
Cash Dividend Paid (26,644,616.59) (24,987,136.53)
Total Distributable Profit as at Asar end 2081 1,849,111,820.83 1,757,955,758.41
Eligible Dividend Per share 42.838 46.18

As per our report of even date
Accompanying notes are integral part of these financial statements
CA. Mandipa Dahal Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of
J.B. Rajbhandary & DiBins
Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle  Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu
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SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED

Babarmahal, Kathmandu
Comparision of Unadudited and Audited Financial Statements

Statement of Financial Position
As on Asar end 2082

Particular

As Per Unaudited

As Per Audited

\ Variance

Reason of Variance

Financial Statement | Financial Statement

)

Finalization of Bank reconcilation

(ash & Cash Equivalent 4,441,371,921.27 4,443,271,199.57 1,899,278.30  0.04% Statement
Statutory Balances and Due from Nepal Rastra Bank 208,994,041.76 208,994,041.76 - -
Placement with Banks & Financial Institutions 1986800000 1,986,800,000.00  1,986,800,000.00 Changes inpresentaion ofinvestment
Derivative Financial Instruments - - - -
Other Trading Assets - - - -
Loan and Advances to MFIs & Cooperatives 34,267,222,257.41 34,301,447,827.08 34,225,569.67 0.00
Loan & advances to customers 44,233,568.84 62,380,147.84 18,146,579.00  41.02%  Subsequent valuation of Loan to staffs
Investment Securities 26,250,238.19 27,634,813.35 1,384,575.16  5.27% Revision of fair value of investment
Current Tax Assets 18,851,054.31 10,433,921.70 -8,417,132.61 -44.65% Change in provisining
Investment Property - - - -
Property and Equipment 264,494,438.49 262,450,069.59 -2,044,368.90  -0.77% Impact of Lease assets
Goodwill and Intangible assets 94,683,605.55 94,683,605.55 (0.00)  (0.00)
Deferred tax assets 24,627,091.99 26,814,103.92 2,187,011.93  8.88% Remeasurements
Other assets 93,493,673.08 8006357259 1343010049 -143g%  Nedrouping netting and fanlue
Total Assets 41,471,021,890.89  41,504,973,302.94 2,020,751,412.05  -0.04
Liabilities
Due to Bank & Financial Institutions 6,031,813,614.55 6,031,813,614.55 - -
Due to Nepal Rastra Bank 118,423,039.94 118,247,541.54 (175,498.40)  (0.00)
Derivative Financial Instrument - 0.00 - -
Deposits from Customers 4,040,859,444.40 4,040,859,444.40 - -
Borrowing 20,586,411,601.09 20,586,038,667.00 (372,934.09)  (0.00)
Current Tax Liabilities - 0.00 - -
Provisions - 0.00 - -
Deferred Tax Liabilities - 0.00 - -
Other liabilities 384,018,594.30 40438896299 20,370,368.69  530% Reg’°”ﬁ:2§;:§‘£:ﬁt"’§#efft'rVa'”e
Debt Securities Issued - - - -
Subordinated Liabilities - - - -
Total Liabilities 31,161,526,294.28  31,181,348,230.48 19,821,936.20  0.06%
Equity
Share Capital 4,312,621,513.76 4,312,621,513.78 0.02  0.00%
Share Premium 18,269,713.60 18,269,713.60 - -
Changes in profit appropriation to
Retained Earnings 1,840,154,212.87 1,849,111,820.83 8,957,607.96  0.49% reserves from current year profit
effected in Audited
Reserves 4138450,15637  4,143,622,04.27 5171,867.90  0.12% A”p'y"e‘;'r';tr'ggttgfg:fxei;f;\‘fj’;‘it‘e“g’e“‘
Total Equity 10,309,495,596.60  10,323,625,072.48 14,129,475.88  0.14%
Total Liabilities & Equity 41,471,021,890.88  41,504,973,302.96 33,951,412.08  0.08%
As per our report of even date
Accompanying notes are integral part of these financial statements
CA. Mandipa Dahal Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of
J.B. Rajbhandary & DiBins
Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle  Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu
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SANA KISAN BIKAS LAGHUBITTA BITTIYA SANSTHA LIMITED

Babarmahal, Kathmandu

Comparision of Unadudited and Audited Statement of Profit and loss

For the period ended 32 Asar 2082

As Per Unaudited As Per Audited .
. . Reason of Variance
Financial Statement | Financial Statement m %
Amortization of deferred employee expenditure
Interest Income 2,893,840,130.47 2,897,967,345.82 4,127,215.35 0.14% updated and Interest income of CPF adjusted
Interest Expense (1,098,841,571.33) (1,101,592,552.74) (2,750,981.41) 0.25% Finalization of Bank reconcilation Statement
Net Interest Income 1,794,998,559.14 1,796,374,793.08 1,376,233.94 0.08%
Fees & Commission Income 2,825,000.00 2,825,000.00 - -
Fees & Commission Expense - - -
Net Fee & Commission Income 2,825,000.00 2,825,000.00
Net Interest, Fee & Commission 1,797,823,559.14  1,799,199,793.08  1,376233.94  0.08%
Income
Net Trading Income - - - -
Other Operating Income 13,575,517.68 13,575,517.68 - 0.00% Subsiquent adjustment in income
Total Operating Income 1,811,399,076.82 1,812,775,310.76 1,376,233.94 0.08%
Impairment (Charge)/ reversal for (138,302,357.10) (104,076,787.43) 3422556967 (0.33)
loans & other losses
Net Operating Income 1,673,096,719.72 1,708,698,523.33  35,601,803.61 2.08%
Amortization of deferred employee expenditure
Personnel Expenses (288,562,074.48) (313,372,498.72) (24,810,424.24) 7.92% updated, change in bonus as per profit
change,actrual valuation and welfare fund
Other Operating expenses (91,630,246.89) B978499407) 18452582 0g ‘eenorrntepes astese (lesehol
Depreciation & Amortization (16,569,064.64) (29,196,135.37) (12,627,070.73) 43.25% Depreciation on Leasehold Assets
Operating Profit 1,276,335,333.71 1,276,344,895.17 9,561.46 0.00%
Non Operating Income 2,318,499.83 2,318,499.83 - 0.00% Change in Depreciation Grant Income
Non Operating Expense - - - -
Profit before Income Tax 1,278,653,833.54 1,278,663,395.00 9,561.46 0.00%
Income Tax Expense (399,952,710.30) (403,657,610.62) (3,704,900.32) 0.92%
Update to income tax computation in line with
Current tax (399,952,710.30) (408,369,842.91) (8,417,132.61) 2.06% income tax act
Deferred tax - 4,712,232.29 4,712,232.29  100.00% Deferred tax income recognition
Profit for the period 878,701,123.24 875,005,784.38  (3,695,338.86) -0.42%
Other Comprehensive Income 5,892,180.81 5,892,180.81 100.00% Impact of updates in Acturial Valuarion
Total Comprehensive Income 878,701,123.24 880,897,965.19 2,196,841.95 0.25%
As per our report of even date
Accompanying notes are integral part of these financial statements
CA. Mandipa Dahal Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of
J.B. Rajbhandary & DiBins
Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle  Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu
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Sana Kisan Bikas Laghubitta Bittiya Sanstha Limited
Notes to the Financial Statements

For the Year Ended 32" Asar 2082 (16 July, 2025)

REPORTING ENTITY

Sana Kisan Bikas Laghubitta Bittiya Sanstha Limited
(SKBBL / Microfinance/ the Company) was registered
at Office of Company Registrar as Public Limited
Company on 2058/03/22 with registration number
of 105635/057/058. Sana Kisan Bikas Laghubitta
Bittiya Sanstha Limited (SKBBL) or “the Microfinance”
or “the Company”) obtained license from Nepal
Rastra Bank as ‘D’ class national level financial
institution for working as a major wholesale lending
microfinance institution. SKBBL provides wholesale
credit and technical support services to Small
Farmers Cooperatives (SFACLs), "D" Class Financial
Institutions and other cooperatives. It provides
various development programs to ensure access to
microfinance services for the poor and small farmers
across the country.

SKBBL operates its business from its corporate office
at Babarmahal, Kathmandu. It has 12 branch offices
spread across Nepal. The Microfinance is listed in
Nepal Stock Exchange and is trading under the code
SKBBL.

Authorized capital of SKBBL is NPR 5,000,000,000.00
(shares of NPR 100 each), Issued Capital of SKBBL is
4,312,621,5.1376 (Shares of NPR 100 each), and Paid-
up capital is NPR 4,312,621,513.76. The shareholder
composition of the microfinance (as of 2082-03-32) is
presented in Note 4.24.

BASIS OF PREPARATION

The principal accounting policies applied in the
preparation of these financial statements are set out
below.

The financial statements comprise the Statement of
Financial Position, Statement of Profit or Loss and
Statement of Other Comprehensive Income shown in
two separate statements, the Statement of Changes
in Equity, the Statement of Cash Flows and the Notes
to the Accounts. The significant accounting policies
applied in the preparation of financial statements are
set out below in point number 3. These policies are
consistently applied to all the years presented, except
for the changes in accounting policies disclosed
specifically.

Statement of Compliance

The financial statements have been prepared in
accordance with Nepal Financial Reporting Standards

(NFRS) as adopted by the Accounting Standards
Board (ASB) - Nepal. The financial statements have
been prepared on the going concern basis.

SKBBL presents its statement of financial position
broadly in order of liquidity, an analysis regarding
recovery or settlement within twelve months after
the reporting date (current) and more than twelve
months after the reporting date (non-current) is
presented in the respective notes.

2.1.1 Reporting pronouncements

The Accounting Standards Board of Nepal has
developedNFRS2018byconvergingwithInternational
Financial Reporting Standards 2018 (IFRS) as issued by
the International Accounting Standards Board (IASB).
The Institute of Chartered Accountants of Nepal has
pronounced implementation of NFRS. Accordingly,
the accompanying financial statements for the year
ended July 16, 2025 are prepared in accordance with
NFRS.

2.1.2 Carve-outs in NFRS

Interest revenue shall be calculated by using the
effective interest method (see Appendix A and
paragraphs B5.4.1-B5.4.7). This shall be calculated
by applying the effective interest rate to the gross
carrying amount of a financial asset except for:

(@) purchased or originated credit-impaired
financial assets. For those financial assets, the
entity shall apply the credit-adjusted effective
interest rate to the amortized cost of the
financial asset from initial recognition.

(b) financial assets that are not purchased or
originated credit-impaired financial assets but
subsequently have become credit-impaired
financial assets. For those financial assets, the
entity shall apply the effective interest rate
to the amortized cost of the financial asset
in subsequent reporting periods. For bank or
other financial institutions established /licensed
by appropriate government bodies, interest
revenue can be recognized as per the Guidance
Note issued by respective regulators.

SKBBL has recognized interest income in compliance
with the “Guidance Note on Interest Income
Recognition, 2025"issued by regulator.

Effective interest rate is the rate that exactly discounts
estimated future cash payments or receipts through
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the expected life of the financial asset or financial
liability to the gross carrying amount of a financial
asset or to the amortized cost of a financial liability.
When calculating the effective interest rate, an entity
shall estimate the expected cash flows by considering
all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar
options) but shall not consider the expected credit
losses. The calculation includes all fees and points
paid or received between parties to the contract that
are an integral part of the effective interest rate (see
paragraphs B5.4.1-B5.4.3), transaction costs, and all
other premiums ordiscounts, unlessitisimpracticable
to determine reliably between parties to the contract
that are an integral part of the effective interest
rate (see paragraphs B5.4.1-B5.4.3), transaction
costs, and all over premiums or discounts. There is a
presumption that the cash flows and the expected
life of a group of similar financial instruments can
be estimated reliably. However, in those rare cases
when it is not possible to reliably estimate the cash
flows or the expected life of a financial instrument (or
group of financial instruments), the entity shall use
the contractual cash flows over the full contractual
term of the financial instrument (or group of financial
instruments).

SKBBL has no practice of charging management
fees or commission on loans and advances. So, the

Relevant Financial Statement
Statement of Financial Position

Statement of Profit/Loss

Statement of Other Comprehensive
Income

Statement of Cash flow

Statement of Changes in Equity

Accompanied financial statements have been
adopted by the Board of Directors on its meeting
no 73 and have been recommended for approval by
shareholders in the Annual General Meeting. SKBBL
prepared its financial statements in accordance
with the requirements of Nepal Financial Reporting
Standards.

Functional and presentation currency

The financial statements are presented in Nepalese
Currency (NPR) (rounded to the nearest paisa unless
otherwise stated), which is the company’s functional
currency. SKBBL determines the functional currency
and items included in the financial statements are
measured using that functional currency.

-meaqﬁaﬁﬁwmm

2.2

Nepalese Calendar Date/Period
32 Ashad 2082
1 Shrawan 2081 to 32 Asar,2082

1 Shrawan 2081 to 32 Asar,2082

1 Shrawan 2081 to 32 Asar,2082
1 Shrawan 2081 to 32 Asar,2082

24

applicable interest rate is effective interest rate for the
loan.

Loss allowance is the allowance for expected credit
losses on financial assets measured in accordance with
paragraph 4.1.2, lease receivables and contract assets,
the accumulated impairment amount for financial
assets measured in accordance with paragraph 4.1.2A
and the provision for expected credit losses on loan
commitments and financial guarantee contracts
unless the entity is bank or other financial institutions
established /licensed by appropriate government
bodies. For such entities, loss allowance shall be
higher of total amount derived as per the respective
regulatory norms for loan loss provision or measured
as per paragraph 5.5.

Reporting Period and Approval of financial
statements

Reporting Period is a period from the first day of
Sharwan (mid-July) of any year to the last day of Asar
(mid-July) of the next year as per Nepalese calendar.

The current year period refers to 1% Sharwan
2081 to 32" Asar 2082 as per Nepalese Calendar
corresponding to 16" July 2024 to 16" July 2025 as
per English Calendar and corresponding previous
year period is 1°* Sharwan 2080 to 31 Asar 2081 as
per Nepalese Calendar corresponding to 17% July
2023 to 15" July 2024 as per English Calendar.

English Calendar Date/Period
16 July 2025
16 July 2024 to 16 July 2025

16 July 2024 to 16 July 2025

16 July 2024 to 16 July 2025
16 July 2024 to 16 July 2025

Use of Estimates, assumptions and judgments

The preparation of SKBBLs financial statements
requires management to make judgements, estimates
and assumptions that affect the reported amount of
revenues, expenses, assets and liabilities, and the
accompanying disclosures, as well as the disclosure
of contingent liabilities. Management believes that
the estimates used in the preparation of the financial
statements are prudent and reasonable estimates and
underlying assumptions are reviewed on an ongoing
basis.

Information about assumptions, estimates and
judgementused in preparation of financial statements
for 2081/82 that have a significant risk of resultingin a



material adjustment within the next financial year are:

. Key assumptions used in discounted cash flow
projections.

. Measurement of defined benefit obligations.

. Provisions, commitments and contingencies.

. Determination of net realizable value.

. Determination of useful life of the property,

plants and equipment.

. Assessment of SKBBLs ability to continue as
going concern.

. Determination of fair value of financial
instruments; and property and equipment.

. Impairment of financial and non-financial
assets.
. Assessment of current as well as deferred tax.

Expected Credit Losses

The measurement of impairment losses across the
categories of financial assets under Nepal Financial
Reporting Standard - NFRS 9 on “Financial Instruments”
(NFRS 9) requires judgement, in particular, the estimation
of the amount and timing of future cash flows and collateral
values when determining impairment losses.

Accordingly, the Microfinance reviews its individually
significant loans and advances portfolio at each reporting
date to assess whether an impairment loss is to be
recognized in the Income Statement. In particular, the
Management’s judgement is required in the estimation
of the amount and timing of future cash flows when
determining the impairment loss. In estimating these cash
flows, Management makes judgements about a borrower’s
financial situation and the net realizable value of any
underlying collateral (foreclosure) and expected cash from
operations. These estimates are based on assumptions
about a number of factors and hence actual results may
differ, resulting in future changes to the impairment
allowance made.

A collective impairment provision is established for:

. Microfinance’s homogeneous loans and advances
that are not considered individually significant; and

. Assets of microfinance that are individually significant
but that were not found to be individually impaired.
Following NFRS 9, the Microfinance’s Expected
Credit Loss (ECL) calculations are outputs of complex
models with a number of underlying assumptions
regarding the choice of variable inputs and their
interdependencies. Elements of the Microfinance’s

ECL models that are considered accounting
judgements and estimates include:
. Criteria for qualitatively assessing whether there has

been a significant increase in credit risk (SICR) and
if so, allowances for financial assets measured on a
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Lifetime Expected Credit Loss (LT - ECL) basis.
Segmentation of financial assets when their ECL is
assessed on a collective basis.

Various statistical formulas and the choice of inputs
used in the development of ECL models.
Associations between macroeconomic inputs, such as
GDP growth, inflation, interest rates, exchange rates
and unemployment and the effect of these inputs on
Probability of Default (PDs).

Forward-looking macroeconomic scenarios and their
probability weightings.

Coupon rate of loan has been considered by the
Microfinance as effective interest rate.

As such, the accuracy of the impairment provision
depends on the model assumptions and parameters
used in determining the ECL calculations.

Further, the Microfinance has assigned weightages
for base (normal) case, best case and worst-case
scenarios when assessing the probability weighted
forward looking macro-economic indicators.

Changes in Accounting policies

SKBBL has consistently applied the accounting
policies to all periods presented in these financial
statements except for new or revised statements and
interpretations implemented during the year. The
nature and effect of new standards and interpretations
are discussed in note that follows.

New reporting standards in issue but not yet
effective

A number of new standards and amendments to the
existing standards and interpretations have been
issued by IASB- after the pronouncements of NFRS
with varying effective dates. Those become applicable
when ASB Nepal incorporates them within NFRS. The
standards and interpretations that are issued, but not
yet effective, up to the date of issuance of SKBBLs
financial statements are disclosed below. SKBBL
intends to adopt these standards, if applicable, when
they become effective.

NFRS 17 Insurance Contract has been issued but is
not effective until current period.

New Standard and Interpretation not adopted:

All Accounting standards along with carve outs,
issued by the Institute of Chartered Accountants of
Nepal (ICAN) has been incorporated.

Discounting

Discounting has been applied where assets and
liabilities are non-current where the impact of the
discounting is material.
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SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied by SKBBL
in the preparation of these financial statements
are presented below. These policies have been
consistently applied to all the years presented unless
stated otherwise.

Basis of Measurement

The financial statements are prepared on the
historical-cost basis except for the required material
items in the statement of financial position where
it has been disclosed as measured at fair value or
otherwise.

Estimates and underlying assumptions are reviewed
on an ongoing basis and are based on historical
experience and other factors, including expectations
of future events that are believed to be reasonable
under the circumstances. Actual results could differ
from those estimates. The estimates and judgements
used in the preparation of the financial statements
are continuously evaluated by SKBBL. Any revision
to accounting estimates is recognized prospectively
in the period in which the estimates are revised and
in the future periods. The areas involving a higher
degree of judgement or complexity, or areas where
assumptions and estimates are significant to the
financial statements, are disclosed in notes that
follow.

Cash and Cash Equivalents

The fair value of Cash and Cash Equivalents is the
carryingamount.Cash and Cash Equivalents represent
the amount of cash in hand, balances with other bank
and financial institutions, money at short notice and
highly liquid financial assets with original maturities
of three months or less from the acquisition date
that are subject to an insignificant risk of changes in
their value and used by SKBBL in the management of
short-term commitment.

Financial assets and financial liabilities
Recognition

The Microfinance initially recognizes a financial asset
or a financial liability in its statement of financial
position when, and only when, it becomes party to
the contractual provisions of the instrument. SKBBL
initially recognize loans and advances and debt
securities/ subordinated liabilities issued on the
date that they are originated which is the date that
the microfinance becomes party to the contractual
provisions of the instruments. Investments in
equity instruments, bonds, debenture, Government
securities, NRB bond or deposit auction, reverse
repos, outright purchase are recognized on trade
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date at which SKBBL commits to purchase/ acquire
the financial assets. Regular way purchase and sale
of financial assets are recognized on trade date. All
financial assets and liabilities are initially recognized
at their cost value and are subsequently presented as
per NFRS based on the respective classification.

Classification
i. Financial Assets

The Microfinance classifies the financial assets
as subsequently measured at amortized cost
or fair value on the basis of the Microfinance’s
business modelformanagingthefinancial assets
and the contractual cash flow characteristics of
the financial assets. The two classes of financial
assets are as follows:

1.  Financial assets measured at amortized cost

The Microfinance classifies a financial asset
measured at amortized cost if both of the
following conditions are met:

a)  The asset is held within a business model
whose objective is to hold assets in order
to collect contractual cash flows and

b) The contractual terms of the financial
asset give rise on specified dates to cash
flows that are solely payments of principal
and interest on the principal amount
outstanding.

2. Financial asset measured at fair value

Financial assets other than those measured
at amortized cost are measured at fair value.
Financial assets measured at fair value are
further classified into two categories as below:

a) Financial assets at fair value through
profit or loss

Financial assets are classified as fair value
through profit or loss (FVTPL) if they are
held for trading or are designated at
fair value through profit or loss. Upon
initial recognition, transaction costs are
directly attributable to the acquisition are
recognized in profit or loss as incurred.
Such assets are subsequently measured
at fair value and changes in fair value are
recognized in Statement of Profit or Loss.

b) Financial assets at fair value through
other comprehensive income

Investment in an equity instrument that
is not held for trading and at the initial
recognition, the Microfinance makes an
irrevocable election that the subsequent



changes in fair value of the instrument is
to be recognized in other comprehensive
income are classified as financial assets at
fair value though other comprehensive
income. Such assets are subsequently
measured at fair value and changes
in fair value are recognized in other
comprehensive income.

ii.  Financial Liabilities
The Microfinance classifies the financial
liabilities as follows:

a)  Financial liabilities at fair value through profit
orloss

Financial liabilities are classified as fair value
through profit or loss (FVTPL) if they are held
for trading or are designated at fair value
through profit or loss. Upon initial recognition,
transaction costs are directly attributable to
the acquisition are recognized in Statement of
Profit or Loss as incurred. Subsequent changes
in fair value is recognized at profit or loss

b) Financial liabilities measured at amortized
cost

All financial liabilities other than measured at
fair value though profit or loss are classified
as subsequently measured at amortized cost
using effective interest method.

Measurement
Financial assets at FVTOCI

On initial recognition, the Microfinance can make an
irrevocable election (on an instrument-by instrument
basis) to present the subsequent changes in fair
value in other comprehensive income pertaining to
investments in equity instruments. This election is not
permitted if the equity investment is held for trading.
These elected investments are initially measured at
fair value. Subsequently, they are measured at fair
value with gains and losses arising from changes in
fair value recognized in other comprehensive income
and accumulated in the ‘Fair Value Reserve. The
cumulative gain or loss is not reclassified to Statement
of Profit and Loss on disposal of the investments.

A financial asset is held for trading if:

. it has been acquired principally for the purpose
of selling it in the near term; or

. on initial recognition it is part of a portfolio
of identified financial instruments that the
Company manages together and has a recent
actual pattern of short-term profit-taking; or

. it is a derivative that is not designated and
effective as a hedging instrument or a financial
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guarantee.

Dividends on these investments in equity instruments
are recognized in Statement of Profit and Loss when
the Microfinance’s right to receive the dividends is
established, it is probable that the economic benefits
associated with the dividend will flow to the entity,
the dividend does not represent a recovery of part of
cost of the investment and the amount of dividend
can be measured reliably. Dividends recognized in
Statement of Profit and Loss are included in the ‘Net
Trading Income’line item.

Financial assets at fair value through profit or loss
(FVTPL)

Investments in equity instruments are classified as
at FVTPL, unless the Microfinance irrevocably elects
on initial recognition to present subsequent changes
in fair value in other comprehensive income for
investments in equity instruments which are not held
for trading.

Debtinstruments that do not meet the amortized cost
criteria or FVTOCI criteria (see above) are measured at
FVTPL. In addition, debt instruments that meet the
amortized cost criteria or the FVTOCI criteria but are
designated as at FVTPL are measured at FVTPL.

Afinancial asset that meets the amortized cost criteria
ordebt instruments that meet the FVTOCI criteria may
be designated as at FVTPL upon initial recognition if
such designation eliminates or significantly reduces
a measurement or recognition inconsistency that
would arise from measuring assets or liabilities or
recognizing the gains and losses on them on different
bases.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the
financial liability is held for trading or is designated as
at FVTPL.

A financial liability is classified as held for trading if:

. it has been incurred principally for the purpose
of repurchasing it in the near term; or

. on initial recognition it is part of a portfolio
of identified financial instruments that the
Company manages together and has a recent
actual pattern of short-term profit-taking; or

A financial liability other than a financial liability held
for trading may be designated as at FVTPL upon initial
recognition if:

. such designation eliminates or significantly
reduces a measurement or recognition
inconsistency that would otherwise arise;

. the financial liability forms part of a company
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of financial assets or financial liabilities or
both, which is managed and its performance
is evaluated on a fair value basis, in accordance
with the Company’s documented risk
management or investment strategy, and
information about the Company is provided
internally on that basis; or

. it forms part of a contract containing one
or more embedded derivatives, and NFRS 9
permits the entire combined contract to be
designated as at FVTPL in accordance with
NFRS 9

Financial liabilities at FVTPL are stated at fair value,
with any gains or losses arising on re-measurement
recognized in Statement of Profit and Loss. The net
gain or loss recognized in Statement of Profit and
Loss incorporates any interest paid on the financial
liability.

However, for non-held-for-trading financial liabilities
that are designated as at FVTPL, the amount of
change in the fair value of the financial liability that
is attributable to changes in the credit risk of that
liability is recognized in other comprehensive income,
unless the recognition of the effects of changes
in the liability’s credit risk in other comprehensive
income would create or enlarge an accounting
mismatch in profit or loss, in which case these effects
of changes in credit risk are recognized in Statement
of Profit and Loss. The remaining amount of change
in the fair value of liability is always recognized in
Statement of Profit and Loss. Changes in fair value
attributable to a financial liability’s credit risk that
are recognized in other comprehensive income are
reflected immediately in retained earnings and are
not subsequently reclassified to Statement of Profit
and Loss.

Financial liabilities subsequently measured at
amortized cost

Financial liabilities that are not held-for-trading and
are not designated as at FVTPL are measured at
amortized cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities
that are subsequently measured at amortized cost are
determined based on the effective interest method.
Interest expense that is not capitalized as part of costs
of an asset is included in the ‘Interest Expenses’ line
item.

The effective interest method is a method of
calculating the amortized cost of a financial liability
and of allocating interest expense over the relevant
period.
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De-recognition

Financial assets are derecognized when the rights to
receive cash flows from the assets have expired or
where the Microfinance has transferred substantially
all risks and rewards of ownership. If substantially all
the risks and rewards have been neither retained nor
transferred and the Microfinance has retained
control, the assets continue to be recognized to the
extent of the Microfinance’s continuing involvement.

Financial liabilities are derecognized when they are
extinguished. A financial liability is extinguished when
the obligation is discharged, cancelled or expires.

Determination of fair value

‘Fair value’is the price that would be received to sell
an asset or paid to transfer a liability (exit price) in
an orderly transaction between market participants
at the measurement date in the principal or, in its
absence, the most advantageous market to which
SKBBL has access at that date. The fair value of a
liability reflects its non-performance risk.

The fair value measurement hierarchy is as follows:

Level 1 fair value measurements are those derived
from unadjusted quoted prices in active markets for
identical assets or liabilities.

Level 2 valuations are those with quoted prices for
similar instruments in active markets or quoted prices
for identical or similar instruments in inactive markets
and financial instruments valued using models where
all significant inputs are observable.

Level 3 portfolios are those where there are
unobservable inputs of the instruments. The inputs
are not based on observable market data.

The best evidence of the fair value of a financial
instrument at initial recognition is normally the
transaction price i.e. the fair value of the consideration
given or received. If the Microfinance determines
that the fair value at initial recognition differs from
the transaction price and the fair value is evidenced
neither by a quoted price in an active market for an
identical asset or liability (Level 01 valuation) nor
based on a valuation technique that uses only data
from observable markets (Level 02 valuation), then
the financial instrument is initially measured at fair
value, adjusted to defer the difference between the
fair value at initial recognition and the transaction
price. Subsequently, that difference is recognized in
profit or loss on an appropriate basis over the life of
the instrument but not later than when the valuation
is wholly supported by observable market data or
the transaction is closed out. In case the fair value
is evidenced by a quoted price in an active market



for an identical asset or liability (Level 01 valuation),
the difference between the transaction price and fair
value is recognized in profit or loss immediately.

Impairment

During the year FY 2081/82, The Institute of Chartered
Accountants of Nepal (ICAN) and Accounting
Standards Board of Nepal (ASB Nepal) has pronounced
that full version of NFRS 9 containing Expected Credit
Loss (ECL) to be effective from Shrawan 1st, 2081 and
financial statements of Ashad end 2082 (including
quarterly financials thereon) incorporates ECL
reporting. In relation to the same, “NFRS 9 - Expected
Credit Loss Related Guidelines, 2024 was pronounced
by the Bank and Financial Institution regulation
department of Nepal Rastra Bank on Jestha 1t 2081,
providing detailed guidelines for the consistent and
prudent application of NFRS 9.

Initially, the updated standard of NFRS 9: Financial
Instruments (in line with NFRSs 2018) was pronounced
by Institute of Chartered Accountants of Nepal (ICAN)
to be effective from 16th July 2021. However, due
to various reasons including challenges posed by
emergence of COVID, limited time availability and
lack of technical expertise, full implementation of
NFRS 9 was deferred till FY 2080/81, for banks and
financial institutions. Hence, the provisions of NFRS 9
that includes expected credit loss, is fully effective in
the Microfinance from FY 2081/82.

The Microfinance recognizes a loss allowance for
expected credit losses on a financial asset that are
measured at Amortized Cost (AC), Fair Value Through
Other Comprehensive Income (FVTOCI), a lease
receivable, a contract asset or a loan commitment
and a financial guarantee contract to which the
impairment requirements apply.

The ECL approach results in the early recognition of
credit losses because it includes, not only losses that
have already been incurred, but also expected future
credit losses — it is a forward-looking model.

Any financial instrument classified and measured at
FVTPL is not covered under impairment requirements
of NFRS 9. The methods for the calculation of Expected
Credit Loss is classified into 3 broad approaches:

1. General approach

These approaches are applicable to financial
assets measured at amortized cost, financial
assets measured at FVOCI with recycling,
Loan commitments (not at FVTPL), Financial
guarantee contracts (not at FVTPL).

Lifetime ECL is recognized for all financial assets
where the credit risk has increased significantly
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since initial recognition.

At the reporting date, if the credit risk has not
increased significantly since initial recognition,
the microfinance measures the loss allowance
for those financial assets at an amount equal to
12- month ECL.

For loan commitments and financial guarantee
contracts, the date that the entity becomes
party to the irrevocable commitments is
considered to be the date of initial recognition
for the purpose of applying the impairment
requirements. The microfinance recognizes in
profit or loss, as an impairment gain or loss, the
amount of expected credit losses (or reversal)
that is required to adjust the loss allowance
at the reporting date to the amount that is
required to be recognized in accordance with
NFRS 9.

Under the general approach, NFRS 9 recognizes
a three-stage approach to measure expected
credit losses and recognize interest income.

Stage 1:

The financial instruments that have not had
a significant increase in credit risk since initial
recognition are classified in Stage 1. The Financial
instruments at stage 1 require, at initial recognition,
a provision for ECL associated with the probability
of default events occurring within the next 12
months (12-month ECL). For those financial assets
with a remaining maturity of less than 12 months, a
Probability of Default (PD) is used that corresponds to
the remaining maturity. Interest is calculated on the
gross carrying amount of the financial asset before
adjusting for ECL.

This stage includes the following:

i. Initially recognized financial instruments (other
than those purchased or originated credit
impaired financial assets)

ii.  Financial instruments having no significant
increase in credit risk since initial recognition.

iii.  Financial assets for which contractual payments
are not overdue or are overdue for up to 1
month.

iv.  Financial instruments having low credit risk at
the reporting date.

For this purpose, instruments with low credit risk
include:

. All exposures on Nepal
Government/Province/Local Level or Nepal
Rastra Bank
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. Exposures  fully guaranteed by Nepal
Government/Province/Local Level.
. Foreign Sovereign exposures having rating

BBB- and above from an external rating agency
at the reporting date.

. Allexposureson BIS, IMF, EC, ECBand multilateral
development banks with risk weight of 0% as
defined in Capital Adequacy Framework 2015.

. Debenture/bonds having rating of AA or above
at reporting date from external credit rating
agency.

The microfinance determines at each reporting
date whether the financial instruments meet the
requirement of low credit risk. If the instrument
does not meet the requirement of low credit risk, the
Microfinance determines whether the risk of default
on the financial instrument has been increased
significantly or not after initial recognition. If the risk
has been increased, the instruments are classified
under stage 2 and accordingly lifetime ECL is
recognized.

Stage 2:

The financial instruments having significant increase
in credit risk since initial recognition are classified
in Stage 2. A provision is required for the lifetime
ECL representing losses over the life of the financial
instrument (lifetime ECL). Interestincome is continued
to be recognized on a gross basis.

This stage includes the following:

i. Financial instruments having significant
increase in credit risk since initial recognition.

ii. Financial instruments having contractual
payments overdue for more than 1T month but
not exceeding 3 months.

ii. Loans classified as ‘Watchlist’ as per NRB
directive on prudential provisioning.

iv.  Loans without approved credit line or with
credit line revoked by microfinance.

V. Loan that has been restructured/rescheduled
but not classified as non-performing loan as per
existing provisions of NRB directives. However,
rescheduling of installment/EMI based loans
resulting in reduction in number of installments
due to prepayments or change in number of
installments due to change in interest rates
under floating interest rate are not applicable.

vi. Claims on non-investment grade financial
instruments i.e. with a credit rating of BB+ or
below.
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Stage 3:

The creditimpaired or defaulted financial instruments
are classified or moved to Stage 3. A provision is
required for the lifetime ECL representing the losses
over the life of the instrument (lifetime ECL) with the
probability of default (PD) a 100%. Interest income is
calculated on an actual receipt basis.

This stage includes the following:

i Financial instruments having contractual
payments overdue for more than 3 months

ii.  The Microfinance considers that the borrower
is unlikely to pay its credit obligations to the
Microfinance in full, without realizing securities
(if held).

The indicators of unlikeness to pay include:

. The microfinance puts credit obligation on non-
accrued status.

. The Microfinance consents to distressed
restructuring of credit obligation resulting in
reduction in financial obligation due to material
forgiveness, postponement of principal, interest

. The microfinance has filed for the debtor’s
bankruptcy or a similar order in respect of the
borrower’s credit obligation.

. The microfinance sells a part of the credit
obligation at a material credit-related economic
loss.

. The debtor has sought or has been placed in
bankruptcy or similar protection where this
would avoid or delay repayment of the credit
obligation.

. There is evidence that full repayment based
on contractual terms is unlikely without
the Microfinance 's realization of collateral
regardless of whether the exposure is current or
past due by a few days.

Loan is classified non- performing as per NRB
prudential provisioning directive.

Credit impaired financial instruments with objective
evidence of impairment.

The financial assets classified as purchased or
originated credit impaired (POCI) assets as per NFRS 9.
POCI assets also refer to new loans disbursed during
the current reporting period for accounts that were
classified under Stage 3 at previous reporting date.



12 month expected credit loss

Significant credit risk since initial

Effective interest on gross

Particulars |Stage1 Stage 2
Nature 12 month expected credit

loss
Risk No significant risk since initial

recognition recognition
Nature Performing Performing
Interest Effective interest on gross
Revenue carrying amount carrying amount

Definition of Credit Impaired Financial Instruments:

A financial instrument is credit-impaired when one or more
events that have a detrimental impact on the estimated
future cash flows of that financial instrument have occurred.
Evidence that a financial instrument is credit-impaired
include observable data about the following events:

. Significant financial difficulty of the issuer or the
borrower.

. A breach of contract, such as a default or past due
event.

. The lender(s) of the borrower, for economic or
contractual reasons relating to the borrower’s
financial difficulty, having granted to the borrower a
concession(s) that the lender(s) would not otherwise

consider.

. It is becoming probable that the borrower will enter
bankruptcy or other financial reorganization.

. The disappearance of an active market for that
financial instrument because of financial difficulties;
or

. The purchase or origination of a financial instrument
at a deep discount that reflects the incurred credit
losses.

Credit impaired financial instruments also includes
credit impaired defined by the microfinance as per
their risk management practices.

Indicators of significant increase in credit risk (SICR):

Assessment of significant increase in credit risk since initial
recognition is required for determining whether the lifetime
or the 12-month expected credit loss is to be recognized.
NRB’s guidelines regarding Expected credit Loss has given
the following conditions which are deemed as indicators of
significant increase in credit risk.

i More than one month past due
ii.  Absolute lifetime PD is 5% or more
iii.  Relative lifetime PD is increased by 100% or more

iv.  Risk rating (internal or external) downgraded by 2
notches since initial recognition
v.  Risk rating downgraded to non-investment grade by

external credit rating agency (BB+ or below) or by
microfinance’s internal credit rating system

Vi.

vii.

viii.

Xi.

Xii.

xiii.
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Stage 3

12 month expected credit loss
Credit impaired (With objective
evidence of impairment)
Non-performing

Interest on Actual Receipt Basis

Deterioration of relevant determinants of credit risk
(e.g. future cash flows) for an individual obligor (or
pool of obligors)

Expectation of forbearance or restructuring due to
financial difficulties

Deterioration of prospects for sector or industries
within which a borrower operates

Borrowers affected by macroeconomic conditions
based on reasonable and supportable forecasts.
Modification of terms
restructuring/rescheduling

resulting in

Credit Quality Indicators determined as per internal
credit assessment of performing loans which are
subject to individual monitoring and review, are
weaker than that in the initial recognition

Management decision to strengthen collateral and/or
covenant requirements for credit exposures because
of changes in the credit risk of those exposures since
initial recognition.

Both qualitative and quantitative factors are
encouraged to be considered while assessing
whether there have been significant increases in
credit risk. Accurate identification of drivers of credit
risk and reliable demonstration of linkage between
those drivers and level of credit risk is also critical.

Simplified approach applicable to certain trade
receivables, contract assets and lease receivables.

Under simplified approach, the entity measures loss
allowance at an amount equal to the Lifetime ECL

. Mandatorily for the trade receivables or contract
assets which do not contain the significant
financing component.

. Has been applied optionally for the trade
receivables, lease receivables and other contract
asset which contain a significant financing
component.

Specific approach for purchased or originated
Credit-impaired Financial Asset.

These approaches are applicable to loan and
advances swapped, purchased or exchanged by the
microfinances and has high credit risk.
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The microfinance is required to include the initial
expected credit losses in the estimated cash flows
when calculating the credit-adjusted effective
interest rate for financial assets that are considered to
be purchased or originated credit-impaired at initial
recognition. Hence, only the cumulative changes in
lifetime expected credit losses since initial recognition
is recognized as a loss allowance for purchased or
originated credit-impaired financial assets.

Portfolio segmentation:

Guidelines under NFRS 9 on the collective assessment
of ECL,

. As per NFRS 9, depending on the nature of
the financial instruments and the credit risk
information available for particular groups of
financial instruments, the microfinance may not
be able to identify significant changes in credit
risk for individual financial instruments before
the financial instrument becomes past due.

. For the purpose of determining significant
increases in credit risk and recognizing a loss
allowance on a collective basis, the Microfinance
groups financial instruments based on shared
credit risk characteristics with the objective
of facilitating an analysis that is designed to
enable significant increases in credit risk to be
identified on a timely basis.

The following factors are considered for Portfolio
Segmentation while calculating ECL:

. The individual or collective assessment
approaches is used depending on the ability to
incorporate forward-looking information into
the ECL estimate.

. Collective assessments is generally used for
a large group of similar lending exposures,
while individual assessments is considered for
significant exposures or specific credit concerns
as mentioned in policy

. Grouping exposures having similar risks helps
estimate the impact of future factors like
economic changes on ECL, when individual
assessments cannot consider forward looking
information. If the forward-looking information
has already been considered in individual
assessments, additional assessment on a
collective basis is be avoided, if it results in
double-counting.

. Grouping exposures in such a way that an
increase in the credit risk of particular exposures
is masked by the performance of the group as a
whole is avoided.
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Curing Period and Transfer Criteria Between
Stages:

. Financial assets are transferred between
the different categories (other than POCI)
depending on their relative change in credit risk
since initial recognition. Financial instruments
are transferred out of stage 2 if their credit
risk is no longer considered to be significantly
increased since initial recognition based on
the assessments described in Note and also as
per the Policy on Upgrading of Credit Facilities.
Financial instruments are transferred out
of Stage 3 when they no longer exhibit any
evidence of credit impairment as described
above as per the Policy on Upgrading of Credit
Facilities.

. The  Microfinance  has  developed a
comprehensive Policy on Upgrading of Credit
Facilities in line with the NFRS 9- Expected Credit
Loss Related Guidelines, 2024. Accordingly,
credit facilities other than restructured and
rescheduled facilities are upgraded to a better
stage.

Transfer from Stage 2 to Stage 1:

Where there is evidence of significant reduction in
credit risk, the Microfinance upgrades such exposure
from Stage 2 to Stage 1.

Transfer Out of Stage 3:

Though the conditions for an exposure to be classified
in Stage 3 no longer exist, the Microfinance continues
to monitor for a minimum probationary period of
three months to upgrade from Stage 3.

For Restructured/Rescheduled Exposures:

The Microfinance monitors restructured/ rescheduled
exposures classified under Stage 3 for a minimum
probationary period of 24 months before up-
gradation.Upgrading of stages for exposures is
executed by the Risk Management Department.

Provisioning for other financial assets at
amortized cost

In addition to the ECL for loans and investments as
prescribed above, microfinance also holds other
financial assets such as balances with bank, working
advances and other financial assets. The microfinance
recognizes ECL on such assets based on the historical
loss experience measures (e.g. write off rates /
provisioning rates) adjusted for expected losses in
the future keeping in mind the nature of industry (e.g.
regulated industry like banking) and credit ratings of
such counterparties.



ECL Calculation:

The microfinance measures ECL in a way that reflects
an unbiased and probability-weighted amount
determined by evaluating a range of possible
outcomes and the reasonable and supportable
information available without undue cost or effort
at the reporting date, about past events, current
conditions and forecast of future economic conditions.
While estimating the ECLs, the Microfinance considers
three probability-weighted scenarios (a base case, a
best case and a worse case).

The calculation of ECL consists of three key
components and discount factor:

- Probability of Default (PD)

- Loss Given Default (LGD)

- Exposure at Default (EAD)

ECL= PD*LGD*EAD*Discount Factor
Probability of Default (PD):

PD is an estimate of the likelihood of a default over a
given time horizon. NFRS 9 requires separate PD for
12-month duration and lifetime duration depending
on the stage allocation of the borrower.

For assets which are in Stage 1, a 12-month PD is
required. For Stage 2 and Stage 3 assets, a lifetime PD
is required, for which a PD term structure needs to be
built.

PD describes the probability of a loan to eventually
falling in default (>3 months past due) category.
To calculate the PD, loans are classified in three
stages based on risk profile of the individual loans.
PD percentage is calculated for each loan account
separately and is determined by using available
historical observations. PD for stage 1: is derived
as percentage of all loans in stage 1 moving into
stage 3 in 12 months’ time. PD for stage 2: is derived
as percentage of all loans in stage 2 moving into
stage 3 in the maximum lifetime of the loans under
observation. PD for stage 3: is derived as 100%
considering that the default occurs as soon as the
loan becomes overdue for 3 months which matches
the definition of stage 3.

As per NRB Guidelines, PD is an estimate of the
likelihood of a default over a given time horizon. With
regards to PD estimation, the following measures are
considered by the microfinance.

i. Derived PD based on historical default
migration rates and/other data, internal and
external credit rating etc.

ii. Incorporated forward-looking PD information
as well by adjusting PD to its sensitivity to
changes in certain macroeconomic factors.
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iii. Used at least five-year historical data, where
available, for calculating PDs and validate
any smoothing of data or inputs by the Risk
Management Department.

Irrespective of results derived by the model of
the Microfinance, prudential floor of 2.5% as
prescribed by the NRB is used.

Loss Given Default (LGD):

LGD s the percentage of exposure thatis not expected
to be recovered in the event of a default. The LGD is
usually defined as the amount of credit that is lost by
a financial institution when an obligor defaults.

LGD models are developed based on historical data,
historical experience of cash recovery from defaults
(including settlements), cost and time of recoveries
and all other relevant and supportable information
(including forward looking information).

While determining loss rate or recovery rate for the
purpose of calculation of loss allowance, expected
cash flows from collateral realization are to be
considered based on latest reliable internal/external
valuations. Microfinance deploys its internal team or
forms a committee to review the value of collateral as
required.

It is recommended to pursue computation of LGD in
the following order:

i Use historical actual recovery rates in first place.

ii. If historical rates are unavailable, use valuation
(prudential floors) for ECL calculation as outlined
in this guideline taking into account disposal
time and costs until expected disposal of
collateral or assets. However, value of collateral
or assets for loans that have defaulted and BFls
have also not been able to realize within 5 years
of default, cannot be used for determining loss
or recovery rates.

iii.  If such net realizable value of collateral or other
sources are reliably undeterminable and BFls
are unable to compute LGDs due to lack of data
or inputs, they are required to obtain approval
of the same from the board of directors. Such
BFls are required to use a minimum LGD of 45
per cent for such credit exposures.

Note: BFls should demonstrate via sound back-
testing that the assumptions used are reasonable
and grounded in observed experience. In this
context, BFls should regularly back-test their
valuation history (last valuation before the asset
was classified as a NPL or Stage 3) vs. their sales
history (net sales price of collateral).
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Exposure at Default (EAD):

Exposure at Default (EAD) refers to the expected
exposure to a borrower at the event of default.

This is dynamic in nature and keeps changing when
the borrower repays his debt or obligation or take
additional debt.

For all stage accounts, the following elements is
considered for computation of EAD under NFRS 9 at
the instrument or facility level:

. Time horizon over which EAD needs to be
estimated.

. Projected cash flows till the estimated default
point.

. Residual maturity.

. Deterministic or non-deterministic nature of

the payment terms.

The methodology of EAD varies according to
the nature of the product. The products are
separated into three main categories.

. Funded Loans:

In the case of the funded loans made available
at the predetermined moment or where the
total amount is loaned at the initial recognition,
the exposure at default is the total amount
outstanding at that time plus any accrued
interest receivable income booked till reporting
date.

Consideration of Reasonable and Supportable
Information:

The microfinance uses experienced credit judgment
in determining whether the information used for
the assessment of credit risk and measurement of
ECL is, reasonable and supportable. The information
considered includes the information about past
events, present conditions and forecasts of future
economic conditions.

Consideration of Forward-looking Information:

The microfinance incorporates forward-looking
information into both its assessment as to whether the
credit risk of an instrument has increased significantly
since its initial recognition and its measurement of
ECL.

The Microfinance also obtained experienced
credit judgement from economic outlook and Risk
Management Departments to formulate a base case,
a best case and a worst-case scenario. The base case
represents a most-likely outcome and is aligned with
information used by the microfinance for strategic
planning and budgeting. Quantitative economic
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factors are based on economic data and forecasts
published by the NSO, NRB, and other reliable sources
and statistical models. The Microfinance also obtained
experienced creditjudgementfrom economicoutlook
and Risk Management Departments to formulate a
base case, a best case and a worst-case scenario. The
base case represents a most-likely outcome and is
aligned with information used by the microfinance
for strategic planning and budgeting. Quantitative
economic factors are based on economic data and
forecasts published by the NSO, NRB, and other
reliable sources and statistical models.

Drivers of Credit Risk

Parameters Sources
GDP CBS
Agricultural GDP NRB
Inflation World Bank
Unemployment Rate NRB
Interest Rate NRB
Remittance Inflow NRB

Per Capita Income CBS

Consideration of Time Value of Money:

Thelifetime Expected Credit Loss (LTECL) is discounted
to the reporting date, not to the expected default
or some other date, using the coupon interest rate
determined at initial recognition or approximation
thereof, that will be applied when recognizing the
financial assets resulting from the loan commitment.

Collateral valuation

The microfinance seeks to use collateral, where
possible, to mitigate its risks on financial assets. The
collateral comes in various forms such as cash, gold,
Government Securities, Letters of Credit/Guarantees,
real estate, receivables, inventories, other non-
financial assets and credit enhancements such as
netting agreements, etc. While determining loss rate
or recovery rate for the purpose of calculation of
loss allowance, expected cash flows from collateral
realization have been considered based on latest
reliable internal/external valuations.

Net realizable value of all other collateral or other
sources that BFIs have legal right to recover from,
shall be determined as current fair value less 25%
haircut.

The following table provides the quantitative
information about the fair value of the collateral held
by the microfinance for the financial assets that have
been credit impaired (Stage 3) as at the reporting
date:
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Total exposures in | Fair Value of Collateral | Carrying Amount of Financial
Type of Collateral
Stage 3 Pledged Assets Secured
Land 34,046,328.99 40,383,093.94 33,956,037.63
Buildings
Vehicles

cash deposits
Securities
Gold/Silver

Other Assets
Multiple assets class

No Impairment due to use of Collateral:

The information about the financial instruments for which the Microfinance has not recognized loss allowance
because of the collateral has been disclosed below. The Net Realizable value of the collateral has been determined as
the fair value less hair cut and realization cost as prescribed by NRB for different types of collateral.

The details of such financial assets ( loans and advances) are given below:

Loan Products Total Loan Exposures NRYV of Collateral Pledged Description of Collateral
Collective 400,878,675.68 625,590,703.11 Land
Individual 3,138,647,653.91 6,586,058,630.85 Land

Impact on adoption of adoption of NFRS 9

Impact on equity

The microfinance has transitioned to Expected Credit Loss (ECL) model for recognizing impairment on the financial
assets from the current year. In accordance with NFRS 9 and NRB Directives, the Microfinance has not restated prior
period figures. Instead, the increase in impairment provisions resulting from the application of the ECL Model has
been determined as Day 1 impact and disclosed separately. The additional provision, net of the tax, represents a
reduction in the shareholder’s equity as at the date of the transition, although no adjustment has been made to the
comparative financial statements of the prior periods.

Particulars ‘ Amount (Rs.)

Total Equity as on 1t Shrawan 2081
Adjustment due to first time adoption of ECL
Adjusted Total Equity as on 1%t Shrawan 2081

Impact on regulatory Capital

There is no impact on regulatory capital as the transition to impairment as per NFRS 9 applying from the fiscal year
2081/82.

Particulars Tier 1 capital Tier 2 capital | Total Capital Fund

Regulatory capital as on 1%t Shrawan 2081 Same Same Same
Adjustment due to first time adoption of ECL

Adjusted Regulatory capital as on 1% Shrawan 2081

Total Risk weighted Assets (RWA)

CAR before adjustment

CAR after adjustment

Presentation of allowance for Expected Credit Loss in the statement of Financial Position:
Loss allowance as per the ECL are presented in the statement of financial position as follows:

. Financial assets measured at amortized cost: as a deduction from the gross carrying amount of the assets.

. For advances measured at cost: as a deduction from the gross carrying amount of the advances.

. Loan commitments and financial guarantee contracts: as a provision in other liabilities

. Where a financial instrument includes both a drawn and an undrawn component, and the Microfinance cannot

identify the ECL on the loan commitment component separately from those on the drawn component and
instead presents a combined loss allowance for both components. The combined amount is presented as a
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deduction from the gross carrying amount of
the drawn component. Any excess of the loss
allowance over the gross amount of the drawn
component is presented as a provision; and
. Debt instruments measured at FVOCI: No
loss allowance is recognized in the statement of
financial position because the carrying amount
of these assets is their fair value. However, the

loss allowance is disclosed and is recognized in
ocCl.

Scenario probability weighting (Microfinance)

Scenario Ason Asar | Ason Asar
end 2082 | end 2081
Best Case 20% 20%
Base (Normal) Case 30% 30%
Worst Case 50% 50%

The Microfinance has not changed probability
weighting for the scenario through out the year.
Impairment of investment in equity instrument
classified as fair value though other comprehensive
income

Objective evidence of impairment of investment in
an equity instrument is a significant or prolonged
decline in its fair value below its cost. Impairment
losses are recognized by reclassifying the losses
accumulated in the fair value reserve in equity to
profit or loss. The cumulative loss that is reclassified
from equity to profit or loss is the difference between
the acquisition cost, net of any principal repayment
and the current fair value, less any impairment loss
recognized previously in profit or loss.

Trading Asset:

Financial assets are classified as trading assets (held
for trading) if they have been acquired principally for
the purpose of selling in the near term, or form part of
a portfolio of identified financial instruments that are
managed together and for which there is evidence
of a recent pattern of short- term profit taking. They
are recognized on trade date, when the bank enters
into contractual arrangements with counterparties,
and are normally derecognized when sold. They are
initially measured at fair value, with transaction costs
taken to profit or loss. Subsequent changes in their
fair values are recognized in profit or loss.

Property and Equipment

a) Recognition and Measurement
Property and Equipment are recognized if
it is probable that future economic benefits
associated with the assets will flow to the
Microfinance and the cost of the asset can
be reliably measured. The cost includes
expenditures that are directly attributable
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to the acquisition of the assets. Cost of self-

constructed assets includes followings:

. Cost of materials and direct labour;

. Any other cost directly attributable to
bringing the assets to the working condition
for their intended use; and

. Capitalized borrowing cost

b) Depreciation-Rate applied is charged as per
NAS-16
Property, plant and equipment are depreciated
from the date they are available for use, on
straight line method over estimated useful
lives as determined by the Management.
Depreciation is recognized in profit or loss.
Charging of depreciation is ceased from the
earlier of the date from which the asset is
classified as held for sale or is derecognized.
Property, plant & equipment and Intangible
assets (software) are stated at cost less
accumulated depreciation (Cost Model).

For assets purchased/sold during the vyear,
depreciation is provided up to the date of use
on pro-rata basis.

Assets Useful Life

Computer & Accessories 4 Years
Furnishing 4 Years
Furniture and Fixtures 4 Years
Office Equipment 4 Years
Plant & Machinery 7 Years
Other Assets 7 Years
Vehicle 5 years
Building 20 years

Leasehold assets are capitalized at cost and
amortized over period of lease.

The value of the assets fully depreciated but
continued to be in use is considered not
material.

At each reporting date, assets are also assessed
for indicators of impairment. In the event that
an asset’s carrying amount is determined to be
greater than its recoverable amount, the asset
is written down immediately to the recoverable
amount.

Assets with costslessthan NPR 5,000 are charged
off on purchase as revenue expenditure.

Gains and losses on disposals are included in
the Statement of Profit or Loss.

3.6 Goodwill Intangible Assets

Intangible assets with finite useful lives that
are acquired separately are carried at cost less



accumulated amortization and  accumulated

impairment losses.

Intangible assets with indefinite useful lives are tested
for impairment annually either individually or at the
cash generating unit level. Such intangibles are not
amortized. The useful life of an intangible asset with
an indefinite life is reviewed annually to determine
whether indefinite life assessment continues to be
supportable. If not, the change in the useful life
assessment from indefinite to finite is made on a
prospective basis.

Theintangible asset with finite useful livesisamortized
over the useful economic life and assessed for
impairment whenever there is an indication that the
intangible asset may be impaired. The amortization
period and the amortization method for an intangible
asset with a finite useful life are reviewed at least at
each financial year end. Changes in the expected
useful life or the expected pattern of consumption of
future economic benefits embodied in the asset are
accounted for by changing the amortization period
or method, as appropriate, and are treated as changes
in accounting estimates. The amortization expense
on intangible assets with finite lives is recognized in
the statement of profit or loss.

Gains or losses arising from de-recognition of an
intangible asset are measured as the difference
between the net disposal proceeds and the
carrying amount of the asset and are recognized
in the statement of profit or loss when the asset is
derecognized.

Certain computer software costs are capitalized and
recognized as intangible assets based on materiality,
accounting prudence and significant benefits
expected to flow therefrom for a period longer than
one year.

The estimated useful lives of significant items of
intangible assets for current year and comparative
periods are as follows:

Class of Assets Useful Life

Computer software 5 years

Goodwill arising out of acquisition is initially
measured at cost. Goodwill is measured at the excess
of the aggregate of the consideration transferred
over the net identifiable assets acquired and liabilities
assumed.

Subsequent to initial recognition, goodwill is
measured at cost less accumulated impairment losses.
At the reporting date, the company has recognized
the goodwill as intangible asset that has been arisen
from the acquisition of erstwhile RMDC Laghubitta
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Bittiya Sanstha Limited.

The Goodwill recognized upon acquisition of
erstwhile RMDC Laghubitta Bittiya Sanstha Limited
has been assessed for impairment and indication of
impairment of such goodwill has not been observed
at the end of the reporting period. These acquisitions
have resulted in synergistic growth in the business
of the Group with significant boost observed in
many key areas. As the assets acquired from these
acquisitions along with the goodwill will continue to
provide support in generation of future cash flows as
well, the probability of the goodwill being impaired
is assessed to be very low. The impairment indicators
are being monitored regularly.

Investment Property:

Investment properties are land or building or both
other than those classified as property and equipment
under NAS 16 - “Property, Plant and Equipment”; and
assets classified as non-current assets held for sale
under NFRS 5 - “Non-Current Assets Held for Sale
and Discontinued Operations” Land and Building
acquired as non-banking assets are recognized as
investment property.

Income Tax

The Microfinance is subject to tax laws of Nepal.
Income taxes have been calculated as per the
provisions of the Income Tax Act, 2058.

Income tax comprises current and deferred tax.
Income tax expense is recognized in the statement
of profit or loss except to the extent it relates to
items directly recognized in equity or in other
comprehensive income.

Current Tax

Current tax is the amount of tax payable based on
the taxable profit for the year. Taxable profit differs
from ‘profit before tax’as reported in the statement of
profit and loss because of items of income or expense
that are taxable or deductible in other years and items
that are never taxable or deductible.

Currentincome tax assets and liabilities for the current
period are measured at the amount expected to be
recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the
amount are those that are enacted or substantively
enacted by the reporting date in the countries
where the Company operates and generates taxable
income. Current income tax assets and liabilities also
include adjustments for tax expected to be payable or
recoverable in respect of previous periods.

Deferred Tax

Deferred tax is provided in full, using the liability
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method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying
amounts in the financial statements. Deferred tax
is determined using tax rate applicable to the Bank
as at the reporting date which is expected to apply
when the related deferred tax asset is realized or the
deferred tax liability is settled.

Deferred tax assets are recognized where it is probable
that future taxable profit will be available against
which the temporary differences can be utilized.

Deferred tax relating to items which are charged or
credited directly to equity, is credited or charged
directly to equity and is subsequently recognized
in the statement of profit or loss together with the
deferred gain or loss.

Deferred tax assets and deferred tax liabilities are
offset, if a legally enforceable right exists to set off
current tax assets against current income tax liabilities
and the deferred taxes relate to the same taxable
entity and the same taxation authority.

Deposits, debt securities issued and subordinated
liabilities

Institution's deposits consist of money placed into
the Institution by its customers. These deposits are
made to deposit accounts such as fixed deposit
accounts, savings accounts, margin deposit accounts,
call deposit accounts and current accounts. Details
and further disclosures about deposits have been
explained in Note that follows.

Provision

Provisions are recognized when the Microfinance has
a present legal or constructive obligation as a result
of a past event, when it is probable that an outflow of
resources will be required to settle the obligation and
when the amount can be reliably estimated.

The amount recognized as a provision is the best
estimate of the consideration required to settle the
present obligation at the end of the reporting period,
taking into account the risks and uncertainties
surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the
present obligation, it’s carrying amount is the present
value of those cash flows (when the effect of the time
value of money is material).

When some or all of the economic benefits required to
settle a provision are expected to be recovered from
a third party, a receivable is recognized as asset if it is
virtually certain that reimbursement will be received
and the amount of the receivable can be measured
reliably.

A disclosure for contingent liabilities is made where
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thereis:

- a possible obligation that arises from past
events and whose existence will be confirmed
only by the occurrence or non-occurrence of
one or more uncertain future events not wholly
within the control of the entity; or

- present obligation that arises from past events
but is not recognized because:

» It is not probable that an outflow of
resources embodying economic benefits
will be required to settle the obligation; or

»  The amount of the obligation cannot be
measured with sufficient reliability.

A contingent asset is a possible asset that arises from

past events and whose existence will be confirmed

only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the
control of the entity.

Commitments-Where the Microfinance has confirmed
its intention to provide funds to a customer or on
behalf of a customer in the form of loans, overdrafts,
future guarantees, whether cancellable or not and
the Microfinance has not made payments at the
reporting date, those instruments are included in
these financial statements as commitments.

Provisions, contingent liabilities, contingent assets
and commitments are reviewed at each reporting
period.

Provisions for onerous contracts are recognized
when the expected benefits to be derived by the
Microfinance from a contract are lower than the
unavoidable costs of meeting the future obligations
under the contract.

Revenue Recognition

Revenue comprises of interest income, fees and
commission. Revenue is recognized to the extent it
is probable that the economic benefits will flow to
the Microfinance and the revenue can be reliably
measured. Revenue is not recognized during the
period in which its recoverability of income is not
probable. The bases of incomes recognition are as
below:

Interest income

Pursuant to adoption of ECL model, recognition of
interest income has been based upon NRB, Guidance
Note on Interest Income Recognition, 2025.

For Stage 1 and Stage 2 Loans and Advances: Interest
on gross recognition following the accrual basis

For Stage 3 Loans and Advances: Interest on actual
cash receipt basis.



NFRS Requirement

NFRS requires interest income to be recognized
using the effective interest method, except for those
classified at fair value through profit or loss. The
effective interest method is a method of calculating
the amortized cost of a financial asset and of
allocating the interest income over the expected
life of the financial instrument. The effective interest
rate is the rate that exactly discounts the estimated
future cash payments or receipts over the expected
life of the financial instrument or, when appropriate,
a shorter period, to the net carrying amount of the
financial asset or financial liability. The effective
interest rate is calculated on initial recognition of the
financial asset or liability by estimating the future
cash flows after considering all the contractual terms
of the instrument but not future credit losses. The
calculation includes all amounts expected to be paid
or received by the Microfinance including expected
early redemption fees and related penalties and
premiums and discounts that are an integral part of
the overall return. Once financial asset or a group
of similar financial assets has been written down
as a result of an impairment loss, interest income is
recognized using the rate of interest used to discount
the future cash flows for the purpose of measuring
the impairment loss.

Fee and commission income

Fees and commission income that are integral to the
effective interest rate on a financial asset are included
in measurement of effective interest rate. SKBBL has
practice of charging management fees or commission
on loans and advances in some special cases only
which is very negligible so the applicable interest rate
is effective interest rate for the loan.

Where the estimates of cash flows have been revised,
the carrying amount of the financial asset or liability is
adjusted to reflect the actual and revised cash flows,
discounted at the instrument’s original effective
interest rate. The adjustment is recognized as interest
income or expense in the period in which the revision
is made.

If the financial asset has been reclassified, subsequent
increases in the estimates of future cash receipts as a
result of increased recoverability are recognized as an
adjustment to the effective interest rate from the date
of the change in estimate.

Once a financial asset or a group of similar financial
assets has been written down as a result of an
impairment loss, interest income is recognized using
the rate of interest used to discount the future cash
flows for the purpose of measuring the impairment

3.12
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loss.

Gains and losses arising from changes in the fair value
of financial assets are recognized directly in profit or
loss unless an irrevocable selection is done to charge
it through Other Comprehensive Income. Once such
selection is done the changes in fair value is also
charged through Other Comprehensive Income
unless the assets is derecognized. The gain or loss
on disposal of available for sale financial assets is
recognized directly in profit or loss.

Dividend Income

Dividend on investment in resident company is
recognized when the right to receive payment is
established. Dividend income are presented in other
operating income.

Net Trading Income

Net Trading Income includes all gains and losses from
changes in fair value, related capital gain/loss and
dividend from financial assets through profit and
loss. Trading expenses are deducted from the trading
income and the amount net of trading expenses are
disclosed in statement of profit and loss

Net Income from Other Financial Instrument at
Fair Value Through Profit or Loss

Net income from other financial instrument measured
at fair value through Profit or Loss includes all
gains/(losses) arises from the revaluation of financial
instrument at fair value.

Interest expense

Interest expense on all financial liabilities are
recognized in profit or loss. The interest expenses so
recognized closely approximates theinterest expenses
that would have been derived under effective interest
rate method. The difference is not considered
material.

Employees Benefits
Short Term Employee Benefits

Short term employee benefit obligations are
measured on an undiscounted basis and are
expensed as the related service is provided. A liability
is also recognized for the amount expected to be paid
under bonus required by the prevailing Bonus Act to
pay the amount as a result of past service provided
by the employee and the obligation can be estimated
reliably under short term employee benefits.

Short-term employee benefits include all the
following items (if payable within 12 months after the
end of the reporting period):

. wages, salaries and social security
contributions;
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. profit-sharing and bonuses; and
. non-monetary benefits

Post-Employment Benefit Plan
Post-employment benefit plan includes followings:
Defined Contribution Plan

A defined contribution plan is a post-employment
benefit plan under which an entity pays a fixed
contribution to a separate entity and has no legal
or constructive obligation to pay future amounts.
Obligations for contributions to defined contribution
plans are recognized as personnel expense in profit
or loss in the periods during which the related service
are rendered by employees. Pre-paid contributions
are recognized as an asset to the extent that cash
refund or reduction in future payments is available.
Contributions to a defined contribution plan being
due for more than 12 months after the end of the
period in which the employee render the service
are discounted at their present value. The following
is the defined contribution plan provided by the
Microfinance to its employees:

Employees Provident Fund

In accordance with law, all employees of the
Microfinance are entitled to receive benefits under the
provident fund, a defined contribution plan in which
both the employee and the Microfinance contribute
monthly at a pre-determined rate (currently, 10% of
the basic salary plus grades). Microfinance does not
assume any future liability for provident fund benefits
other than its annual contribution.

Defined Benefit Plan
Gratuity

For defined benefit plans, the liability recognized
in the statement of financial position is the present
value of the defined benefit obligation less the fair
value of plan assets. Such obligations are estimated
on the basis of actuarial valuation.

Leave Benefit

The employees of the Microfinance are entitled to
carry forward a part of their unavailed/ unutilized
leave subject to a maximum limit. The employees can
encash unavailed/ unutilized leave partially in terms
of Employee Service Byelaws of the Microfinance.
The Microfinance accounts for the liability for entire
accumulated outstanding leave balance on actuarial
basis.

Leases

The determination of whether an arrangement is a
lease, or contains a lease, is based on the substance of
the arrangement at the inception date and requires

-@mwma@mmﬁmm

an assessment of whether the fulfilment of the
arrangement is dependent on the use of a specific
asset or assets and the arrangement convey a right
to use the asset, even if that right is not explicitly
specified in an arrangement.

The Institution as a Lessee:

The Company’s lease asset classes primarily consist
of leases for Office Premises. The Company assesses
whether a contract contains a lease, at inception
of a contract. At the date of commencement of the
lease, the Company recognizes a right-of-use asset
(“ROU") and a corresponding lease liability for all
lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-
term leases) and low value leases. For these short-
term and low value leases, the Company recognizes
the lease payments as an operating expense on a
straight-line basis over the term of the lease. The
right-of-use assets and lease liability is initially
measured at the present value of the future lease
payments. The lease payments are discounted using
the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing
rates in the country of domicile. The lease payments
that are not paid at the commencement date are
discounted using the interest rate implicit in the
lease. If that rate cannot be readily determined, which
is generally the case for leases in the Company, the
lessee’s incremental borrowing rate is used, being
the rate that the individual lessee would have to pay
to borrow the funds necessary to obtain an asset
of similar value to the right-of-use asset in a similar
economic environment with similar terms, security
and conditions.

Lease payments included in the measurement of
the lease liability comprise fixed lease payments
(including in-substance fixed payments) payable
during the lease term. The right-of-use assets are
initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease
payments made at or prior to the commencement
date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment
losses. Right-of-use assets are depreciated from
the commencement date on a straight-line basis
over the shorter of the lease term and useful life
of the underlying asset. Right of use assets are
evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose
of impairment testing, the recoverable amount (i.e.
the higher of the fair value less cost to sell and the
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value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating
Unit (CGU) to which the asset belongs. Lease liability and ROU asset have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows.

The Institution as a lessor:

SKBBL, as per prevailing laws and regulations relating to bank and financial institutions, doesn’t have any property
which it avails for lease.

3.15 Impairment Charge of the Microfinance for the FY 2081/82

The Microfinance for the current financial year has assessed impairment under para 5.5 of the NFRS 9 impairment
model and the NRB Directive.

The Microfinance, following regulatory backstop as mentioned Clause 16 of “NFRS 9- Expected Credit Loss Related
Guidelines, 2024" has recognize impairment on credit exposures as the HIGHER of total ECL calculated as per NFRS 9
and existing regulatory provisions as mentioned in Unified NRB Directives no 02. The Following table below depicts
the calculation of impairment allowance as per NFRS 9 and NRB Directives:

2081/82 2080/81

‘ As per NFRS 9 (ECL) ‘ As per NRB ‘ As per NFRS 9 (ECL) ‘ As per NRB

Financial Statement Items

On Balance Sheet Items:

1 Cash and Cash Equivalent
2 Due from Nepal Rastra Bank
3 Placement with Bank and Financial Institutions
4 Derivative financial instruments
5  Othertrading assets
6  Loan and advances to B/Fls
7 Loans and advances to customers 1,605,892,859.66 1,292,433,571.57 1,458,386,358.29 1,501,816,072.23
8 Investment securities
9  Current tax assets
10  Investment in subsidiaries
11 Investment in associates
12 Other assets:

a) Lease Receivable

b) Contract Asset

c) Others

Off Balance Sheet Items:
13 Loan Commitments
14 Financial guarantee contracts
15  Others
Total 1,605,892,859.66 1,292,433,571.57 1,458,386,358.29 1,501,816,072.23

Impairment Charge as per Expected Credit Loss (ECL) method

Particulars As as Asar end 2082
Loans and advances to customers (A) 1,605,892,859.66

Other financial assets (B)

Off-balance sheet credit exposures (C)

Total impairment charges (D = A+B+C) 1,605,892,859.66
Investments in subsidiaries (E)

Direct write-offs (F)

Total charge to Impairment Charge to Income Statements 1,605,892,859.66
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As at Asar end 2082

Particulars

Loans and advances to customers (A) 575,408,864.91 18,376,486.22 1,012,107,508.53 1,605,892,859.66

Other Financial Assets (B) -
Cash and cash equivalent -
Due from Nepal Rastra Bank -
Placement with Bank and Financial Institutions -
Derivative Financial Instruments -
Other Trading Assets -
Other assets -
Off-balance sheet credit exposures (C) - - - -

Total impairment charges (D = A+B+C) 575,408,864.91 18,376,486.22 1,012,107,508.53 1,605,892,859.66

Particulars of Expected Credit Loss:

Advances-Exposures

Particulars Receivables
Opening Balance as on Shrawan 1, 2081 38,491,248,839.45 3,938,592.20 1,129,808,985.57 39,624,996,417.22
New Advances 18,112,674,747.74 - - 18,112,674,747.74
Repaid (12,199,172,092.93) (10,939.30) (67,854,855.91) (12,267,037,888.14)
Assets derecognized (9,444,168,256.15) (793,021.84) (118,331,312.09) (9,563,292,590.08)
Transfer to Stage 1 51,331,880.94 - (51,331,880.94)
Transfer to Stage 2 (67,133,451.13) 67133451.13 -
Transfer to Stage 3 (482,736,662.07) (3,134,631.06) 485,871,293.13

Off balance Sheet Exposures

Receivables

Total 34,462,045,005.85 67,133,451.13 1,378,162,229.76 - 35,907,340,686.74
Amounts written off/charged off

Foreign Exchange Adjustments

Closing Balance 34,462,045,005.85 67,133,451.13  1,378,162,229.76 35,907,340,686.74
NPL as per regulatory provisions is 2.65% and as per ECL model is 3.87% as on Asar end 2082..

Advances- Credit Loss Allowances

Particulars

Stage 3 Receivables Total
Opening Balance as on Shrawan 1 2081 638,249,581.73  1,048,225.22 819,088,551.34 1,458,386,358.29

Impact of adoption of NFRS 9
Balance on Shrawan 1 2081 after adopting NFRS 9

New Advances/Additional Charge 317,938,475.17 - -

Assets derecognized (166,557,177.54) (205,072.69) (85,905,431.89) (252,667,682.13)
Assets Repaid 952,554.15 - (952,554.15) 82,235,708.33
Transfer to Stage 1 (18,376,486.22)  18,376,486.22 -

Transfer to Stage 2 (340,827,304.24)  (2,390,265.19) 343,217,569.43

Transfer to Stage 3 144,029,221.87 1,547,112.67 (63,340,626.20)

Change in ECL Provision 144,029,221.87 1,547,112.67 (63,340,626.20) -

Off balance Sheet Exposures

Receivables

Total 575,408,864.91 18,376,486.22 1,012,107,508.53 - 1,605,892,859.66
Amounts written off/charged off

Changes in risk parameters (PDs/LGDs/EADs)

Foreign Exchange Adjustments

Closing Balance as on Ashad 31, 2082 575,408,864.91 18,376,486.22 1,012,107,508.53 1,605,892,859.66
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2081/82 2080/81

Classification

Performing Loans

Stage

Outstanding amount

Pass Loan Stage 1 34,462,045,005.85
Watchlist Stage 2 67,133,451.13
Restructured from performing Stage 2 -
Non- Performing Loans

Restructured from non-performing Stage 3 399,173,159.80
Substandard Stage 3 108,771,336.49
Doubtful Stage 3 86,086,880.65
Loss Loan Stage 3 758,084,179.61
Stage1 transferred to stage 3 Stage3 15,598,899.30
Stage 2 transferred to stage 3 Stage3 10,447,773.91
Off balance Sheet exposures -
Receivables

Total 35,907,340,686.74
Corresponding ECL

Stage 1 34,462,045,005.85
Stage 2 67,133,451.13
Stage 3 1,378,162,229.76
Off balance Sheet exposures -
Receivables -
Total 35,907,340,686.74

575,408,864.91
18,376,486.22

302,033,588.74
81,199,092.23
41,642,903.53
567,778,761.02
11,645,994.01
7,807,169.00

1,605,892,859.66

575,408,864.91
18,376,486.22
1,012,107,508.53

1,605,892,859.66

Outstanding Amount

38,491,248,839.45
3,938,592.20

236,224,020.76
51,414,954.51
534,381,903.13
276,078,610.37
31,709,496.80

39,624,996,417.22

38,491,248,839.45

3,938,592.20
1,129,808,985.57

39,624,996,417.22

638,249,581.73
1,048,225.22

171,492,449.20
36,824,534.07
387,330,181.32
200,421,122.97
23,020,263.78

1,458,386,358.29

638,249,581.73

1,048,225.22
819,088,551.34

1,458,386,358.29

Share Capital and Reserve

The Microfinance classifies the capital instruments
as equity instruments or financial liabilities in
accordance with the substance with the contractual
terms of the instruments. Equity is defined as residual
interest in total assets of an entity after deducting all
its liabilities. Common shares are classified as equity
of the Microfinance and distributions thereon are
presented in statement of changes in equity.

Incremental costs directly attributable to issue of
an equity instruments are deducted from the initial
measurement of the equity instruments.

The reserves include regulatory and other reserves
excluding retained earnings.

Earnings per share including diluted

Basic earnings per share is computed by dividing
the profit/(loss) for the year by the weighted average
number of equities shares outstanding during the
year.

Diluted earnings per share is computed by dividing
the profit/(loss) for the year as adjusted for dividend,
interest and other charges to expense or income
(net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average
number of equity shares considered for deriving basic
earnings per share and the weighted average number
of equity shares which could have been issued on
the conversion of all dilutive potential equity shares.
Potential equity shares are deemed to be dilutive only

if their conversion to equity shares would decrease
the net profit per share from continuing ordinary
operations. Potential dilutive equity shares are
deemed to be converted as at the beginning of the
period, unless they have been issued at a later date.

There are no instruments, such as convertibles, that
would require dilution of EPS, therefore diluted EPS is
same as basic EPS.

3.18 Segment reporting

The Microfinance uses following basis for

identification of the operating segments:

a) components from which the Microfinance earns
revenues and incurs expenses,

b) components whose operating results are
reviewed by the management to make decision
about resource allocation to each segment and
assess its performance, and

Q) components for which discrete financial
information is available.

Accordingly, the Microfinance has recognized
its branch office as its operating segments since
the Microfinance performs its business activities
through these components.
Segmentresultsthathave beenreportedinclude
items directly attributable to a segment as well
as those that can be allocated on a reasonable
basis. The income, expenses, assets & liabilities
that cannot be allocated to segments identified
or those related to head office are unallocated.
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4 EXPLANATORY NOTES
The explanatory notes and significant disclosure relating to the financial statements are as follows:
4.1  Cash & Cash Equivalent

The fair value of Cash and Cash Equivalent is the carrying amount. Cash and cash equivalent represent the amount of cash in hand, balances with other bank and
financial institutions, money at short notice and highly liquid financial assets with original maturities of three months or less from the acquisition date that are
subject to an insignificant risk of changes in their value and used by the Microfinance in the management of short-term commitment.

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Cashin hand -
Balances with B/Fls 1,543,538,034.95 3,042,321,089.65
Money at call and short notice 2,899,683,164.62 993,628,160.81
Other 50,000.00 20,000.00
Total 4,443,271,199.57 4,035,969,250.46

Cash and Cash equivalent balance presented under "Other" is related to balance maintained in digital wallet, Khalti.
4.2  Statutory Balances and Due from Nepal Rastra Bank

Statutory balances held with Nepal Rastra Bank for compulsory cash reserve has been presented under this account head. Balance with the central bank is
principally maintained as a part of the regulatory cash reserve ratio required by the central bank. There are regulatory and liquidity restrictions placed on the
level of the balance with the central bank.

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Statutory halances with NRB 208,383,995.39 208,883,995.39
Statutory balances with BFls - -
Securities purchased under resale agreement - -
Other deposit and receivable from NRB 610,046.37 610,046.37
Total 208,994,041.76 209,494,041.76

4.3  Placement with Banks & Financial Institutions

The fair value of placement with the Bank and Financial Institutions is the amortized cost discounted using the effective interest rate which is equivalent to
interest rate in which the instrument has been placed.

There were placements with Bank & Financial Institution as follows:

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Placement with domestic Fls 1,986,800,000.00 1,414,400,000.00
Less: Allowances for impairment - -
Total 1,986,800,000.00 1,414,400,000.00

4.4  Derivative Financial Instruments

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Held For trading
Interest Rate Swap
Currency Swap

Forward exchange contract
Other

Held for risk management
Interest Rate Swap

Currency Swap
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Particular 32 Asar 2082 31 Asar 2081

Forward exchange contract

Other

Total - -
Other Trading Assets

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081

Treasury bills
Government bonds
NRB Bonds
Domestic Corporate bonds
Equities
Other
Total - -
Pledged
Non-pledged
Loan and Advances to MFls & Cooperatives(Net)

Loan and advances given to Co-operative is shown at amortized cost and discounted using effective interest rate less the amount of impairment allowances.

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Loans to microfinance institutions 3,223,302,825.35 3,047,731,511.75
Loans to FIs
Loans to cooperative 32,684,037,861.39 36,577,264,905.47
Less: allowance for impairment Other (1,605,892,859.66) (1,501,816,072.23)
Less: Allowances for impairment
Total 34,301,447,827.08 38,123,180,344.99

4.6.1 Allowances for Impairment

Ateachreportingdate, theMicrofinancehasassessed whetherthereexistsobjectiveevidencethatafinancialassetorgroupoffinancial assets notcarriedatfair
valuethrough profitorlossareimpaired. Afinancial asset oragroup offinancial assetsisimpaired when objective evidence demonstrates thatalosseventhas
occurredaftertheinitial recognition oftheasset(s), and thattheloss eventhasanimpact on thefuture cash flows of the asset(s) that canbe estimatedreliably.
The Microfinance deals with wholesale lending to Co-operatives and retail MFls

An entity shall assess at the end of each reporting period whether there is any objective evidence that a financial asset or group of financial assets
measured at amortized cost is impaired. If any such evidence exists, the entity shall apply NFRS 9: Financial Instruments, to determine the amount of any
impairment loss. The microfinance has measured the impairment loss on loan and advances as the higher of amount derived as per Nepal Rastra Bank
forloan loss provision and amount determined as per NFRS 9. The provision as per NFRS 9 is higher than the amount determined as per directive of Nepal
rastra Bank. So, Impairment loss on Loan and Advances has been determined based NFRS 9.

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Balance at Shrawan 1, 2081 1,501,816,072.23 1,065,311,911.48
Impairment loss for the year: 104,076,787.43 436,504,160.75
Charge for the year 1,104,339,000.75 619,423,660.12
Recoveries/reversal (1,000,262,213.32) (182,919,499.37)
Amount written off
Balance at Asar 32, 2082 1,605,892,859.66 1,501,816,072.23
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4.7  Loan & advances to customers

Loan to employee provided according to the Microfinance’s Employee Byelaw is presented under this head. The staff loans have been discounted at interest rate

of 7% and loans portion disclosed under loans and advances to customers.

Particular

Loan and advances measured at amortized cost
Less: Impairment Allowances

Collective impairment

Individual impairment

Net Amount

Loan and advances measured at FVTPL

Total

4.7.1 Analysis of loan and advances - By Product

32 Asar 2082 |

62,380,147.84

62,380,147.84

62,380,147.84

(Amount in NPR)

31 Asar 2081
46,822,096.87

46,822,096.87

46,822,096.87

(Amount in NPR)

porictlr 32 hsar 2082 31 hsar 208

Product
Term loans
Short term, term loan
Long term, term loan
Hire purchase loans
Personal Residential Loans
Staff loans
Other
Sub Total
Interest receivable
Total
4.7.2 Analysis of Loan and Advances - By Collateral

Particular

Secured

Immovable assets

Government guarantee

(ollateral of Government securities
Collateral of Fixed Deposit Receipt
Group guarantee

Personal guarantee

Other collateral

Sub Total

Unsecured

Total

4.7.3 Allowances forimpairment

Particular

Specific allowances for impairment
Balance at Shrawan 1

Impairment loss for the year:
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53,710,697.61
53,710,697.61
8,669,450.23
62,380,147.84

32 Asar 2082

62,380,147.84

62,380,147.84

62,380,147.84

32 Asar 2082

39,330,896.64
39,330,896.64
7,491,200.23
46,822,096.87

(Amount in NPR)
31 Asar 2081

46,813,646.95

46,813,646.95
8,449.92
46,822,096.87

31 Asar 2081
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Particular 32 Asar 2082 31 Asar 2081
Charge for the year
Recoveries/reversal during the year

Write-offs

Other movement

Balance at Asar end

Collective allowances for impairment

Balance at Shrawan 1

Impairment loss for the year:
Charge/(reversal) for the year

Other movement

Balance at Asar end

Total allowances for impairment - -

4.8 Investment in Securities

Investments made by the Microfinance has been presented under this account head in three categories i.e. investment securities designated at fair value through
profit or loss, investment securities measured at amortized cost and investment in equity measured at fair value through other comprehensive income.

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Financial assets at amortized cost - -
Investment in equity measured at FVTOCI 27,634,813.35 26,250,238.19
Total 27,634,813.35 26,250,238.19
4.8.1 Investment Securities measured at Amortized Cost
(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Debt securities - -
Government bonds - -
Government treasury bills - -
Nepal Rastra Bank bonds - -
Nepal Rastra Bank deposits instruments - -
Other - -
Less: specific allowances for impairment - -
Total - -
4.8.2 Investment in equity measured at fair value through other comprehensive income
(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Equity instruments
Quoted equity securities 11,835,300.00 10,446,195.18
Unquoted equity securities 15,799,513.35 15,804,043.01
Total 27,634,813.35 26,250,238.19

Investments in Center for Microfinance Pvt. Ltd.

This investment has been made as a strategic investment to support the Microfinance’s operational requirement. Similar investment in Center for
Microfinance Pvt. Ltd. has been made by other Microfinance Institutions. This investment is not actively traded in the market and are therefore is not
liquid. The Microfinance has no intention to dispose these investments in foreseeable future. This investment has been carried at as the level 3 valuation,

which is nearer to book value.
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4.8.3 Information relating to investment in equities

Particular 32 Asar 2082
Investment in quoted equity

FORWARD Microfinance 39451 bonus share 11,835,300.00
Investment in Unquoted equity

National Banking Institution 150994.18 Shares 15,789,513.35
Center For MicroFinance Pvt Ltd 100 shares of Rs 100 each. 10,000.00
Total 27,634,813.35

(Amount in NPR)
31 Asar 2081

10,446,195.18

15,794,043.01

10,000.00
26,250,238.19

Fair value of share investment in FORWARD Microfinance is calculated by taking total number of share due multiplied by closing market price of promotor

share as on Asar end 2082. In case of total number of share in National Banking Institution, 112768.18 share are bonus share.
4.9  Current Tax Assets

This includes advance payment made by SKBBL towards income tax liabilities or other tax liabilities to the taxing authorities.

(Amount in NPR)

poricslr 32 hsar 2082 31 hsar 208

Current Tax Assets 402,447,204.37
Current Year Income Tax Assets 402,447,204.37
Tax assets of prior periods

Current Tax Liabilities (392,013,282.67)
Current Year Income Tax Liabilities (392,013,282.67)

Tax liabilities of prior periods -
Total 10,433,921.70
410 Investment Property

Particular ‘ 32 Asar 2082 ‘
Investment properties measured at fair value

Balance as on Shrawan 1, 2081

Addition/disposal during the year

Net changes in fair value during the year

Adjustment/transfer

Net amount -
Investment properties measured at cost

Balance as on Shrawan 1, 2081

Addition/disposal during the year

Adjustment/transfer

Accumulated depreciation

Accumulated impairment loss

Net amount -
Total -

-meaqﬁaﬁﬁwmm

421,621,529.42
416,137,918.08
5,483,611.34
(405,195,912.70)
(405,195,912.70)

16,425,616.71

(Amount in NPR)
31 Asar 2081
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412 Goodwill and Intangible Assets

Goodwill and intangible assets like computer software both purchased and internally generated etc. has been presented under this account head.

(Amount in NPR)
. . M ET
Particulars Goodwill Other Total
Purchased Developed
Cost
As on Shrawan 1, 2080 89,808,920.83 4,747,479.24 94,556,400.07
Addition during the Year - 1,339,242.99 1,339,242.99
Acquisition - 1,336,750.00 1,336,750.00

(apitalization -
Disposal during the year -

Adjustment/Revaluation 2492.99 2,492.99
Acquired during the year - -
Balance as on Asar end 2081 89,808,920.83 6,086,722.23 95,895,643.06
Addition during the Year - 2,614,204.71 2,614,204.71
Acquisition 2,614,204.71 2,614,204.71

(apitalization - -
Disposal during the year -
Adjustment/Revaluation -
Acquired during the year - -
Balance as on Asar end 2082 89,808,920.83 8,700,926.94 98,509,847.77
Amortization and Impairment -
As on Shrawan 1, 2080 2,092,573.03 2,092,573.03
Amortization charge for the Year 735,235.26 735,235.26
Impairment for the year -
Disposals -
Adjustment -
Acquired during the year -
As on Asar end 2081 2,827,808.29 2,827,808.29
Amortization charge for the Year 998,433.93 998,433.93
Impairment for the year -
Disposals -
Adjustment -
Acquired during the year -
As on Asar end 2082 3,826,242.22 3,826,242.22
Capital Work in Progress -
Net Book Value -
As on Asar end 2080 89,808,920.83 2,654,906.21 92,463,827.04
As on Asar end 2081 89,808,920.83 3,258,913.94 93,067,834.77
As on Asar end 2082 89,808,920.83 4,874,684.72 94,683,605.55

4.13 Deferred tax assets

Deferred tax assets recognized as per NFRSs on temporary deductible differences, carry forward of unused tax losses, changes in tax rate etc. has been presented
under this account head.

(Amount in NPR)
Deferred Tax Net Deferred Tax
Deferred T t diffi following it Deferred T: t
eferred Tax on temporary differences on following item eferred Tax asse Liabilities Asset/|Liabilities)

Loan and Advance to B/Fis R
Loan and Advance to customers -

-meaqﬁaﬁﬁwmm
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Investment Properties -
Investment Securities 7,140,649.00 (7,140,649.00)
Property & Equipment 7,328,925.25 (7,328,925.25)
Employees defined benefit plan 30,365,673.10 30,365,673.10
Lease Liabilities 10,918,005.08 10,918,005.08
Other temporary differences -
Deferred tax on temporary differences 41,283,678.18 14,469,574.26 26,814,103.92

Deferred tax on carry forward of unused tax losses -
Deferred tax due to changes in tax rate -

Net deferred tax assets/(liabilities) as on year end of Asar End 2082 41,283,678.18 14,469,574.26 26,814,103.92
Deferred tax (assets)/liabilities as on Shrawan 1, 2081 (24,627,091.99)
Origination/(Reversal)during the year 2,187,011.94
Deferred tax expense /(income)recognized in profit or loss (4,712,232.29)
Deferred tax expense /(income)recognized in the comprehensive income 2,525,220.35

Deferred tax expense /(income)recognized in directly in equity °

4,14 Other assets

The other assets that fall under the classification of financial instruments are carried at amortized costs and those other assets that do not fall within the
definition are carried at cost. These instruments are regularly monitored for impairment

(Amount in NPR)

Particular | 32 Asar2082 31 Asar 2081
Assets held for sale - -
Other non banking assets - -
Bills receivable - -
Accounts receivable 18,568,685.65 21,562,327.81
Accrued income 16,042,651.37 12,502,789.88
Prepayments and deposit 8,494,191.75 5,801,004.22
Income tax deposit - -
Deferred employee expenditure 19,075,496.96 33,597,075.96
Other

Consumables 1,705,198.38 1,326,593.27

Inter branch balance - -

Replication advance 9,911,350.00 9,911,350.00

Other institution advance

Receivable under Insurance Policy 4,927,638.50 7,290,342.50

Other Staff Advance 1,338,359.98 552,259.73

Advance Tax-RMDC

Fixed Deposit - -
Total 80,063,572.59 92,543,743.37

4.15 Due to Bank & Finanacial Institutions
(Amount in NPR)

Particular 32 Asar 2082 31 Asar 2081
Borrowing from BFls 6,031,813,614.55 11,322,434,480.01
Settlement and clearing accounts
Other
Total 6,031,813,614.55 11,322,434,480.01
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4.16 Due to Nepal Rastra Bank

Particular 32 Asar 2082
Refinance from NRB

Standing Liquidity Facility

Lender of last report facility from NRB

Securities sold under repurchase agreements

Other payable to NRB 118,247,541.54
Total 118,247,541.54
Other Payable to NRB comprises of Loan obtained from NRB for Rural Self Reliance Fund.

4.17 Derivative Financial Instrument

Particular 32 Asar 2082
Held For trading

Interest Rate Swap

Currency Swap

Forward exchange contract

Other

Held for risk management

Interest Rate Swap

Currency Swap

Forward exchange contract

Other

Total -

418 Deposits from Customers

Particular | 32 Asar2082

Institutions customers:

Term deposits

(all deposits

Other 4,040,859,444.40
Individual customers:

Term deposits

Saving deposits

Savings from Members

Other

Total 4,040,859,444.40
SKBBL doesn't accept deposit from customer's, however has maintained liquidity and institutional deposit of SFACL.

4.19 Borrowing

Particular 32 Asar 2082
Domestic Borrowing

Nepal Government 20,586,038,667.00
Other licensed Institutions -
Other -
Sub total 20,586,038,667.00

Foreign Borrowing

-meaqﬁaﬁﬁwmm

(Amount in NPR)
31 Asar 2081

118,423,039.94
118,423,039.94

(Amount in NPR)
31 Asar 2081

(Amount in NPR)
31 Asar 2081

2,838,929,397.87

2,838,929,397.87

(Amount in NPR)
31 Asar 2081

20,146,222,372.50

20,146,222,372.50
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32 Asar 2082
Foreign Bank and Financial -

Particular

Institutions -
Multilateral Development Banks -
Other Institutions -
Sub total -
Total 20,586,038,667.00

4.20 Provisions

Particular 32 Asar 2082
Provisions for redundancy

Provision for restructuring

Pending legal issues and tax litigation

Onerous contracts

Other

Total -

4.20.1 Movement in provision

Particular ‘
Balance at Shrawan 1, 2081

Provisions made during the year

Provisions used during the year

Provisions reversed during the year

Unwind of discount

Balance at Asar 32, 2082

4.21 Other liabilities

32 Asar 2082 |

0Z9/0Z3

31 Asar 2081

20,146,222,372.50

(Amount in NPR)
31 Asar 2081

(Amount in NPR)
31 Asar 2081

Non-financial liabilities are recorded and reported at cost based on legal and constructive obligation to the Microfinance. Liquidity & Institutional savings

comprises of liquidity saving as per the liquidity saving policy approved by the BOD meeting held on 14th June 2020.

Particular 32 Asar 2082
Liability for employees defined benefit obligations 38,307,423.63
Liability for long-service leave 28,479,844.94
Short-term employee benefits -
Bills payable 1,252,893.01
Creditors and accruals 16,535,213.41
Interest payable on deposit -
Interest payable on borrowing 8,472,333.50
Liabilities on deferred grant income -
Unpaid Dividend -
Liabilities under Finance Lease 36,393,350.26
Employee bonus payable 145,462,025.67
Other

Employee Welfare Fund -

Interbranch Balance -

(Amount in NPR)

31 Asar 2081
36,002,152.28
22,977,839.00

82,008.01
15,433,431.83

17,462,117.05
588,659.24
37,318,366.13
140,611,522.04



Q S it s
029/0ZQ

Particular

Liquidity & Institutional Savings

Training fund

Other Donation fund

Payable operating expenses

TDS Payables

Staff payables

Replication programme

Agriculture Internship Program Deposit

Training programme

Deposits

Information technology fund

IT cyclic fund

Sana Kishan Sammelan Fund

Sana Kishan Rahat Fund

Revolving Fund PF

Tax Payable RMDC

Other

Total

4.21.1 Defined benefit obligations

The amounts recognized in the statement of financial position are as follows:

Particular

Present value of funded obligations

Total present value of obligations

Fair value of plan assets

Present value of net obligations

Recognized liability for defined benefit o bligations
4.21.2 Plan assets

Plan assets comprise

Particular

Equity securities
Government bonds

Bank deposit

Other: CIT Fund

Total

Actual return on plan assets

4.21.3 Movement in the present value of defined benefit obligations

Particular

Defined benefit obligations at Shrawan 1
Actuarial losses

Benefits paid by the plan

Current service costs and interest

Acquired

Defined benefit obligations at Asar end

-meaqﬁaﬁﬁwmm

32 Asar 2082 31 Asar 2081
- 59,529,185.34

1,798.25 1,798.25
2,752,053.71 2,752,053.71
5,463,558.06 5,157,893.59
7,204,378.29 9,150,668.84
174,791.56 2,257,201.78
46,861,003.95 48,707,338.47
22,902,145.31 23,268,145.31
847,019.00 847,019.00
28,732,784.86 -
1,000,000.00 1,000,000.00
1,000,000.00 1,000,000.00
1,591,250.36 1,591,250.36
3,849,643.63 3,849,643.63
7,105,218.75 7,105,218.75
232.84 1,009,405.00
404,388,962.99 437,702,917.61
(Amount in NPR)

32 Asar 2082 31 Asar 2081
72,739,065.40 72,949,532.00
72,739,065.40 72,949,532.00
34,431,641.77 36,947,379.72
38,307,423.63 36,002,152.28
38,307,423.63 36,002,152.28
(Amount in NPR)

32 Asar 2082 31 Asar 2081
34,431,641.77 36,947,379.72
34,431,641.77 36,947,379.72
1,495,783.80 5,577,395.06
(Amount in NPR)

32 Asar 2082 31 Asar 2081
72,949,532.00 103,991,653.00
(11,766,452.00) (53,837,491.00)
(4,124,393.60) (129,636.00)
15,680,379.00 22,925,006.00
72,739,065.40 72,949,532.00



4.,21.4 Movement in the fair value of plan assets

Particular

Fair value of plan assets at Shrawan 1
Interest Income

Contributions paid into the plan
Benefits paid during the year

Actuarial (losses) gains

Expected return on plan assets

Aquired

Fair value of plan assets at Asar end

4.21.5 Amount recognized in profit or loss

Particular

Current service costs

Interest on obligation
Expected return on plan assets
Total

4.21.6 Amount recognized in other comprehensive income

Particular
Actuarial (gain)/loss
Total

4.21.7 Actuarial assumptions

Particular
Discount rate
Expected return on plan asset
Future salary increase
Withdrawal rate

4.21.8 Long-service leave

The amounts recognized in the statement of financial position are as follows:

Particular

Present value of funded obligations

Total present value of obligations

Fair value of plan assets

Present value of net obligations

Recognized liability for defined benefit o bligations

4.22 Debt Securities Issued

Particular

Debt securities issued designated as at fair value through profit or loss
Debt securities issued at amortized Cost

Total

Q 83%11&5 ufciacer (i S
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(Amount in NPR)

32 Asar 2082 31 Asar 2081
36,947,380.00 31,499,620.66
1,495,783.52 5,577,395.06
(4,011,521.75) (129,635.72)
34,431,641.77 36,947,380.00
(Amount in NPR)

32 Asar 2082 31 Asar 2081
10,670,844.00 12,581,794.00
5,009,535.00 10,343,212.00
15,680,379.00 22,925,006.00
(Amount in NPR)

32 Asar 2082 31 Asar 2081
(11,766,452.00) (53,837,491.00)
(11,766,452.00) (53,837,491.00)
32 Asar 2082 31 Asar 2081
9.0% 7.0%

0.0% 0.0%

2.5% 2.5%

0.0% 0.0%
(Amount in NPR)

| 32 Asar2082 31 Asar 2081
28,479,844.94 22,977,839.00
28,479,844.94 22,977,839.00
28,479,844.94 22,977,839.00
(Amount in NPR)

32 Asar 2082 31 Asar 2081

mmmmﬁmmﬁ.@-
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4.23 Subordinated Liabilities

Particular
Redeemable preference shares

Irredeemable cumulative preference share s (liabilities component )

Other
Total
4.24 Share Capital

The Microfinance’s registered capital structure is as follows:

32 Asar 2082

(Amount in NPR)
31 Asar 2081

(Amount in NPR)

Particular 32 Asar 2082 31 Asar 2081

Ordinary shares
Convertible preference shares (equity component only)
Irredeemable preference shares (equity component only)
Perpetual debt (equity component only)
Total

4.24.1 Ordinary shares

4,312,621,513.78

4,312,621,513.78

3,806,373,798.57

3,806,373,798.57

(Amount in NPR)

Particular 32 Asar 2082 31 Asar 2081

Authorized Capital

50,000,000 Ordinary share of Rs. 100 each
50,000,000 Ordinary share of Rs. 100 each
Issued capital

43,126,215.1376 Ordinary share of Rs. 100 each
38,063,737.99 Ordinary share of Rs. 100 each
Subscribed and paid up capital
43,126,215.1376 Ordinary share of Rs. 100 each
38,063,737.99 Ordinary share of Rs. 100 each
Total

4.24.2 Ordinary share ownership

Particular

Domestic ownership (Promoter)
Nepal Government

A Class licenced institutions

Other Licenced institutions

Other institutions

Other

Domestic ownership (Public)
Foreign Ownership (Promoter)
Foreign Ownership (Public)
Total

-@mwmmﬁaﬁmmm

5,000,000,000.00

4,312,621,513.78

4,312,621,513.78

4,312,621,513.78

32 Asar 2082

Percent
67.58
38.90
0.10
28.03
0.55
30.06
236

100.00

Amount
2,914,341,843.38
1,677,662,100.00
4,178,900.00
1,208,645,000.00
23,855,843.38
1,296,680,870.40
101,598,800.00

4,312,621,513.78

5,000,000,000.00

3,806,373,798.55

3,806,373,798.57
3,806,373,798.57

(Amount in NPR)

31 Asar 2081

‘ Percent ‘

67.58
38.90
0.10
28.03
0.55
30.06
2.36

100.00

Amount
2,572,232,450.32
1,480,725,600.00
3,688,343.05
1,066,799,507.27
21,019,000.00
1,144,469,024.92
89,672,323.33

3,806,373,798.57
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Details of shareholders holding 0.5% or more share capital:

Particulars % of Holding Shares Holding(No of Shares)
Agricultural Development Bank Ltd. 13.02% 5,615,379
Standard Chartered Bank Nepal Ltd 4.10% 1,767,481
Nabil Bank Limited 6.13% 2,644,987
Himalayan Bank Limited 3.77% 1,625,581
Nepal Investment Mega Bank Limited 3.02% 1,302,249
Nepal Bank Limited 3.65% 1,575,801
Nepal SBI Bank Ltd 1.48% 639,903
Everest Bank Limited 1.30% 558,977
Siddhartha Bank Limited 1.10% 474,127
Global Ime Bank Limited 0.68% 291,213
Rastriya Banijya Bank Limited 0.65% 280,920
IFC 2.36% 1,015,988

Total 613 Small Farmers Agriculture Cooperatives hold 27.62% of share capital of the company under promotors group
4.25 Reserves

The reserves including regulatory and other reserve excluding retained earnings are as following:

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Statutory general reserve 2,128,734,631.97 1,953,733,475.09
(apital reserve 775,168,831.25 776,983,895.57
Exchange equalization reserve
Investment adjustment reserve 11,845,300.00 10,456,195.18
Corporate social responsibility fund 34,611,722.60 37,888,046.33
(lient Protection Fund 185,757,523.57 184,249,715.67
(apital redemption reserve
Regulatory reserve 124,279,644.81 121,020,070.84
Assets revaluation reserve 10,410,000.00 10,410,000.00
Fair value reserve 21,956,850.30 20,987,647.69
Dividend equalization reserve - -
Actuarial Reserve 42,625,313.53 37,702,335.33
Special reserve - -
Other reserve
Deferred Tax Reserve - -
Loan Amortization Fund 103,661,613.00 103,661,613.00
Replication Fund 10,509,554.00 10,509,554.00
Institutional Strengthening Fund 301,138,182.54 283,303,116.37
Rural Self Reliance Fund 37,830,861.15 23,023,080.50
Reconstruction Fund 227,442,648.51 183,692,359.29
Remittance Risk Fund 274,833.67 274,833.67
Employee Training Fund 141,000.00 141,000.00
Merger/Acquisition Reserve 89,808,920.83 89,808,920.83
Restructuring Reserve 37,424,592.54 56,636,339.22
Total 4,143,622,024.27 3,904,482,198.58

Institutional Strengthening Fund

Institutional Strengthening fund has been created for institutional development of cooperatives affiliated with SKBBL. 5% of net profit after reduction of current
year’s allocation to client protection fund and corporate social responsibility fund is credited to this fund which amounts to NPR 21,875,144.61 The closing

balance of the fund for the current period is NPR 301,138,182.54
1ol fobeToT fAbIT aTglfd faaieT Jee fol. -
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Client Protection Fund

Client Protection Fund has been created as per directive no. 079/4.1(Ja) of Nepal Rastra Bank's directive to D class BFls. 1.5% of net profit is transferred to this
fund which amounts to NPR. 13,125,086.77 other and Interest income from fund during the year amounting to NPR 6,336,144.5 and Total expenses from the
fund of NPR 17,953,423.37 (detail is given below). The closing balance of the fund for the current period is NPR 185,757,523.57

Detail of Expenses from Client Protection Fund

Particular Amount Rs
For training and capacity building of partners and members 16,734,863.37
For group benfit of members 112,000.00
For benefit of members in problem 690,000.00
For education of children of members 416,560.00

Total 17,953,423.37

Corporate Social Responsibility Fund

Corporate Social Responsibility Fund is created amounting 1% of Net Profit as per Nepal Rastra Bank’s Directive. Utilization of amount from last year has been
transferred to Retained Earning.

1% of net profit is transferred to this fund which is amounted NPR 8,750,057.84 and NPR 12,026,381.57 has been expended from this fund (detail is given below)
during current year. The closing balance of the fund for the current period is NPR 34,611,722.60

Detail of Expenses from Corporate Social Responsibility Fund

Particular ‘ Amount Rs
For Social welfare 878,572.57
For Finandial Literacy 9,955,665.00
Direct Donation 1,185,000.00
For Protection from epidemic 7,144.00

Total 12,026,381.57

Loan Amortization Fund

This fund includes the amount provided by Agricultural Development Bank at the time of handover of SFACL's to this financial institution. NRB has granted
permission to include the amount of NPR 103,661,613.00 of this fund in primary capital as per its letter dated 2012.06.05. The amount of this fund has been
shown under other reserve fund in Statement of Changes in Equity.

Replication Fund

This fund includes amount separated for the purpose of expansion of services and replication program of the financial institution, prize money of CGAP, support
received from GIZ and amount deposited for this fund which includes total sum of NPR 105,09,554. The amount of this fund has been shown under other reserve
fund in Statement of Changes in Equity.

Remittance Risk Fund

This includes amount of NPR 274,833.67 received through different sources for the purpose of remittance services provided by this financial institution to its
member cooperatives before 2013. The amount of this fund has been shown under other reserve fund in Statement of Changes in Equity.

Investment Adjustment Reserve

As per the provisions of NRB directive,investment adjustmnent resrve is created with the amount equal to fair value of investment in securities of in FORWARD
Laghubitta Bittiya Sanstha Ltd. of NPR 11,835,300.00 and Centre for Microfinance of NPR 10000.

Capital Reserve Fund

The amount of this fund has been shown under other reserve fund in Statement of Changes in Equity. The fund includes following amount:

Particulars Amount (NPR)
1.Amount received from loan exemption 25,622,812.00
2. Credit Line from ADB, Manila 192,954,395.00
3. Grant Assets 6,244,378.13
4, Capital Reserve fund 304,905,900.00
5. Capital adjustment / equalization fund 245,441,346.14

Total Capital Reserve Fund 775,168,831.27
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1. Nepal Government has granted exemption for the credit
provided to small and medium entrepreneurs through small
farmer cooperatives for the fiscal year 2006/2007. The financial
institution has included the claim amount received from the
Government only to the extent it has impact on the net profit as
per the directions of Ministry of Finance.

2. The grant amount received in the form of Line of Credit from
Asian Development Bank for the project "Expanding Microfinance
Program in Hill and Mountain of Nepal" from 2011 to 2014.

3. The assets received from different organizations has been
included in the fund net of depreciation.

5. This is a non-statutory reserve created by appropriating amounts
from current year’s profit and by crediting amounts for calls in
advance towards raising capital.

Rural Self Reliance Fund

Nepal Government, ministry level decision dated 10th December 2018
has handed over the RSRC fund from Nepal Rastra Bank to SKBBL. As per
the above agreement, write back of loan loss provision due to realization
of loan has been transferred to RSRF reserve until all the loans handed
over are settled, which is NPR. 37,830,861.15

Regulatory Reserve
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Fair Value Reserve

This reserve has been created to reflect the gain or loss in investments
due to fair value adjustment through other comprehensive income. The
closing balance of the reserve for the current period is NPR 21,956,850.30
Actuarial Reserve

This reserve has been created to reflect the actuarial gain or loss in
defined benefit obligation of gratuity scheme of SKBBL. The closing
balance of the reserve for the current period is NPR 42,625,313.53
Revaluation Reserve

This reserve has been created to reflect the revaluation made for the
land. The land has been acquired by SKBBL along with it the revaluation
reserve is acquired. The closing balance of the reserve for the current
period is NPR 10,410,000

Restructuring Reserve

The restructuring reserve has been created for the amount where the
restructuring of the loan has decreased the loan loss provision in Ashar
2081 in comparison with the loan loss provision in FY 2080-81. Out
of total loan loss provision related to restructured loan amount of Rs
19,211,746.68 (net of bonus and tax) is transfered to retained profit
which are related to the loan became good in six months. The closing
balance of the reserve for the current period is NPR 37,424,592.54

It includes amount allocated from profit or retained earnings of the Microfinance as per the Directive of NRB for the purpose of implementation of NFRS and which
shall not be regarded as free for distribution of dividend (cash as well as bonus shares) and shall be presented under this account head. The regulatory reserve of the
microfinance includes the reserve net of tax and employee bonus created relating to Accrued Interest Receivable as on Ashad End 2079 not recovered, Reserve on
Deferred Tax Assets, Non-Banking Assets, reduction in fair value of investment in equity below cost price, actuarial loss etc.

Interest Short Short Provision for Short Deferred Tax Gain on Actuarial Loss | FairValue Loss
Fiscal Year receivable Loan Loss | possible losseson | Provision Assets Goodwil Bargain Recognized Recognised
Provision investment on NBA Purchase in 0CI in 0Cl
2077/78 293,983.46 14,768,964.33 715,528.80 15,778,476.59
2078/79 3.56 22,117,171.58 297,087.00 22,414,262.14
2079/80 1,051,255.62 31,321,962.10 89,808,920.83 17,419,210.91 139,601,349.46
2080/81 6,584,057.87 24,627,092.16 89,808,920.83 121,020,070.85
2081/82 7,656,619.91 26,814,104.09 89,808,920.83 124,279,644.83
Total 15,585,920.42 119,649,294.26  269,426,762.48 18,431,826.71
4.26 Contingent Liabilities and Commitment (Amount in NPR)
The Microfinance seeks to comply with all applicable laws and regulations, Particular 32 Asar2082 | 31 Asar2081

but may be subject to regulatory actions and investigations, the outcome
of which are generally difficult to predict and can be material to the
Microfinance.

Where appropriate, the Microfinance recognizes a provision for liabilities
when it is probable that an outflow of economic resources embodying
economic benefits will be required and for which a reliable estimate can
be made of the obligation(s).

Contingent Liabilities - -
Undrawn and undisbursed facilities - -
capital Commitment - -

Lease Commitment - -
Litigation 20,811,170.92  19,685,532.62
Others - -
Total 20,811,170.92 19,685,532.62
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4.26.1 Capital Commitment

(apital expenditure approved by relevant authority of the microfinance but provision has not been made in financial statements

Particular ‘
(apital commitments in relation to property and Equipment

Approved and contracted for

Approved but not contracted for

Sub total

(apital commitments in relation to intangible assets

Approved and contracted for

Approved but not contracted for

Sub total

Total

4.26.2 Lease Commitment

Particular

Operating Lease Commitments

Future minimum lease payments under non-cancellable operating lease where the institution is lessee
not later than 1 year

later than 1 year but not later than 5 years

later than 5 years

Sub Total

Finance lease commitments

Future minimum lease payments under non-cancellable operating, where institution is lessee
not later than 1 year

later than 1year but not later than 5 years

later than 5 years

Sub total

Total

4.26.3 Litigation

32 Asar 2082

32 Asar 2082

(Amount in NPR)

31 Asar 2081

(Amount in NPR)
31 Asar 2081

SKBBL has filed appeal at Inland Revenue Department against amended assessment issued by Large Taxpayers Office. The detail of the case is given below:

Year Status

FY 2074.75 Appealed to Revenue Tribunal on 2081.04.03 for which decision is pending
FY 2074.75 Appealed to IRD for Administrative review for which decision is pending
FY2075.76 Appealed to Revenue Tribunal on 2082.04.12 for which decision is pending
FY 2076.77 Appealed to Revenue Tribunal on 2082.04.12 for which decision is pending
FY 2077.78 Appealed to IRD for Administrative review for which decision is pending

4.27 Interestincome

Particular

Due from Nepal Rastra Bank

Placement with bank and financial institutions
Loan and advances to financial institutions
Loans and advances to customers

Investment securities

Loan and advances to staff

Other

Total interest income
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32 Asar 2082

112,422,965.11

2,782,401,408.03

3,142,972.68

2,897,967,345.82

(Amount in NPR)

Disputed Tax Amount

7,346,821.79
1,272,182.00
7,921,435.75
3,145,093.07
1,125,638.31
20,811,170.92

(Amount in NPR)
31 Asar 2081

139,030,451.66

4,012,435,934.35

2,876,913.31

4,154,343,299.32
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4.28 Interest Expenses

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Due to bank and financial institutions 546,484,293.93 1,477,021,900.55
Due to Nepal Rastra Bank 2,371,430.15 5,049,926.85
Deposits from customers - -
Borrowing 409,526,807.18 366,544,172.71
Debt securities issued - -
Subordinated liabilities - -
Other
Liquidity & Institutional Savings 140,591,949.17 120,417,876.98
Agriculture Internship Program Deposit
Interest on Lease 2,618,072.31 2,850,032.92
Total 1,101,592,552.74 1,971,883,910.01
4.29 Fees & Commission Income
(Amount in NPR)
Particular ‘ 32 Asar 2082 ‘ 31 Asar 2081
Loan administration fees 2,825,000.00 4,285,000.00
Service fees - -
Commitment Fees - -
(ard Issuance Fees - -
Prepayment and swap fees - -
Remittance fees - -
Brokerage Fees - -
Other fees and commission income - -
Total fees and Commission Income 2,825,000.00 4,285,000.00
430 Fees & Commission Expense
(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Brokerage - -
ATM management fees - -
Visa Master card Fees - -
Guarantee Commission Fees - -
Brokerage - -
DD/TT/Swift Fees - -
Remittance fees and commission - -
Other fees and commission expense - -
Total fees and Commission Expense = °
431 NetTrading Income
(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081

Changes in fair value of trading assets - -
Gain/loss on disposal of trading assets - -
Interest income on trading assets - -
Dividend income on trading assets - -
Gain/loss foreign exchange transaction - -
Other - -
Net trading income - -
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4.32 Other Operating income

Particular
Foreign exchange revaluation gain
Gain/loss on sale of investment securities
Fair value gain/loss on investment properties
Dividend on equity instruments
Gain/loss on sale of property and equipment
Gain/loss on sale of investment property
Operating lease income
Gain/loss on sale of gold and silver
Other
Examination Income
Other

Total

4.33 Impairment (Charge)/ reversal for loans & other losses

Particular

Impairment charge/(reversal) on loan and advances to B/Fls
Impairment charge/(reversal) on loan and advances to customer
Impairment charge/(reversal) on financial Investment

( )
( )
( )
Impairment charge/(reversal) on placement with banks and financial institutions
Impairment charge/(reversal) on property and equipment
Impairment charge/(reversal) on goodwill and intangible assets
Impairment charge/(reversal) on investment properties

Total

4.34 Personnel Expenses

Particular

Salary

Allowances

Gratuity expense

Provident fund

Uniform

Training & development expense
Leave encashment

Medical

Insurance

Employees incentive
(ash-settled share-based payments
Pension expense

Finance expense under NFRSs
Dashain expenses

Overtime expenses
Remuneration expenses
Bank day allowance
Consultancy fee

Newspaper Allowances

Other Benefits
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32 Asar 2082

754,973.40

12,820,544.28

13,575,517.68

32 Asar 2082
104,076,787.43

104,076,787.43

32 Asar 2082

78,667,264.08
29,666,000.96
15,680,379.00
7,525,032.94
1,754,500.00
6,086,441.92
6,404,899.00
6,419,462.07
1,278,653.49

1,491,357.63
8,938,906.47
467,300.00
188,700.00
3,341,575.49

(Amount in NPR)
31 Asar 2081

535,645.69

6,850,348.50

7,385,994.19

(Amount in NPR)

31 Asar 2081
436,504,160.75

436,504,160.75

(Amount in NPR)
31 Asar 2081

77,064,851.60
29,143,694.91
22,925,006.00
7,232,678.51
1,712,444.79
5,817,910.30
13,628,012.86
6,509,915.00
1,197,116.49

1,118,235.20
8,814,710.57
520,865.00
58,375.00
4,843,644.27
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Particular 32 Asar 2082 31 Asar 2081
Sub Total 167,910,473.05 180,587,460.50
Employees bonus 145,462,025.67 140,611,522.04
Grand Total 313,372,498.72 321,198,982.54

*Provision for staff bonus is mandatory under the requirement of the Bonus Act 2030 and Nepal Rastra Bank Directive and same has been complied.
In F/Y 2080-81, as per NRB directive, total amount staff bonus of Rs. 5,409,889.20 related to writeback of loan loss provision on restructured loan has been
deducted from total provision for staff bonus for F/Y 2080-81, out of which bonus provision of NPR 3,049,483.60 related to the loan which became good as per
said directive is added to staff bonus provision of current F/Y.

As per the directives to D Class Bank & Financial Institution from Nepal Rastra Bank point no 6.5, 3% of staff expenses should be utilized in the training and other
staff efficiency promotional activities. Total staff expense of previous year is NPR 180,587,460.50 and its 3% threshold is NPR 5,417,623.82. In the current fiscal
year, NPR 6,086,441.92 has been spent as training expenses.

4.35 Other Operating expenses

(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Directors' fee 1,005,000.00 1,642,500.00
Directors' expense 2,432,022.29 1,322,477.77
Auditors' remuneration 1,130,000.00 1,130,000.00
Other audit related expense 848,637.39 531,656.00

Professional and legal expense - -
Office administration expense - -
Operating lease expense - -
Finance cost under finance lease

Operating expense of investment properties - -
Corporate social responsibility expense 12,026,381.57 10,415,594.45
(lient Protection expenses - -
Onerous lease provisions - -

Other 72,342,952.82 77,432,492.22
Total 89,784,994.07 92,474,720.44
4.35.1 Office Administration Expense
(Amount in NPR)

Particular 32 Asar 2082 31 Asar 2081
Water and electricity 2,495,940.97 2,403,146.24
Repair and maintenance 2,497 44537 3,285,968.58
(a) Building - -
(b) Vehicle 1,544,343.86 2,522,320.63
(c) Computer and accessories - -
(d) Office equipment and furniture 953,101.51 763,647.95
(e) Other - R
Insurance 1,751,523.41 1,936,108.80
Postage, telex, telephone, fax 2,147,205.85 2,156,540.94
Printing and stationery 1,680,940.81 2,515,578.35
News paper, books and journals 1,063,255.35 950,434.94
Advertisement 947,825.80 793,096.76
Travel allowance and expense 16,952,680.73 15,162,997.64
Entertainment 1,845,330.16 2,099,236.53
Annual/special general meeting expense 1,524,560.16 1,324,339.31

Other
(a) Share issuance cost 2,045,567.29 3,220,692.05
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Particular 32 Asar 2082 31 Asar 2081
(b) Fuel expenses 3,542,686.45 3,875,301.01
() Renewal fee 926,724.00 1,371,117.01
(d) Subcommittee expenses 1,195,334.00 652,784.00
(e) Recruitment expenses 613,608.00 73,168.00
(f) Bank day / incentives 1,356,951.24 1,828,289.49
(g) Business promotion 3,397,922.22 3,411,150.70
(h) Trainee selection expenses - -
(i) Loan Renewal and Bank Charges 6,384,161.33 14,373,445.63
(j) Miscellaneous 8,418,708.76 4,862,249.06
(k) Furnishing Expenses 1,011,283.68 1,634,711.10
(I) Technical Consultancy Expenses 3,434,360.91 2,330,731.11
(m) Membership Expenses 682,560.00 984,510.46
(n) Write off Expenses 133,332.66 537,364.34
(0) Cleaning Expenses 2,951,124.95 2,655,631.52
(p) IT Expenses 2,972,490.74 1,981,760.43
(q) Loss on Sale of Share
(r) Youth Agriculture Award expenses
(s) Merger Expenses
(t) Other Expenses 356,267.98 1,012,138.22
Total 72,329,792.82 77,432,492.22
4.36 Depreciation & Amortization
(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Depreciation of Property, plant & equipment (Refer note 4.11) 15,570,630.71 14,612,413.58
Depreciation on investment property - -
Amortization of Intangible assets (Refer note 4.12) 998,433.93 735,235.26
Depreciation on Assets under finance lease 12,627,070.73 11,619,908.60
Total 29,196,135.37 26,967,557.44
4.37 Non Operating Income
(Amount in NPR)
Particular 32 Asar 2082 31 Asar 2081
Recovery of loan written off - -
Other Non Operating Income 2,318,499.83 2,617,628.07
(a) Gain From Sale of Fixed assets - -
(b) Donation Assets Depreciation Reverse 2,318,499.83 2,417,379.12
(c) Other - 200,248.95
Total 2,318,499.83 2,617,628.07
4.38 Non Operating Expense
(Amount in NPR)
Particular | 32 Asar 2082 31 Asar 2081
Other Non Operating Expenses - -
Total - -

4.39 Income Tax Expense

The Microfinance current tax liabilities are calculated using the Income Tax Act, 2058 as applicable in Nepal. Current tax payable (or recoverable) is based on the
taxable profit for the year. Taxable profit differs from the profit reported in the statement or profit or loss, because some item of income or expense are taxable
or deductible in different years or may never be taxable or deductible.
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Particular

Current Year Tax Expense

Current Year

Adjustment for Prior Years

Deferred tax expense

Origination and reversal of temporary differences

Changes in tax rate

Recognition of previously unrecognized tax los ses
Total

4.39.1 Reconciliation of tax expense and accounting profit

Particular
Profit before tax
Tax amount at tax rate of 30%
Add: Tax effect of expenses that are not deductible for tax purpose
Less: Tax effect on exempt income/ other deductables
Add/less: Tax effect on other items (Deferred tax)
Total income tax expense
Effective tax rate
4.39.2 Tax Settlement Status
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(Amount in NPR)
32 Asar 2082 31 Asar 2081
408,369,842.91 405,195,912.70
392,013,282.67 405,195,912.70
16,356,560.24 -
(4,712,232.29) (7,537,754.20)
(4,712,232.29) (7,537,754.20)
403,657,610.62 397,658,158.50
(Amount in NPR)

32 Asar 2082
1,278,663,395.00

31 Asar 2081
1,319,602,590.40

Income Years | Provision for Tax (as per self-assessment)
2073.74 143,406,886.37
2074.75 169,419,228.86
2075.76 212,482,649.91
2076.77 242,606,075.04
2077.78 267,034,252.81
2078.79 305,668,639.79
2079.80 354,663,793.17
2080.81 411,877,208.85

Additional Information and Disclosures
5.1 RISKASSESSMENT AND MANAGEMENT
Risk Management

The Microfinance is exposed to various types of risks
including credit, market, liquidity, operational, legal,
compliance and reputation risks. The objective of the
risk management framework at the Microfinance is to
ensure that various risks are understood, measured
and monitored and that the policies and procedures
established to address these risks are strictly adhered
to.

The Board of Directors has oversight on all the risks
assumed by the Microfinance. The board level sub-
committee (Risk Management Committee) has been
established to facilitate focused oversight of various
risks. The committee reviews the risk management
policies as well as the Microfinance’s compliance with

383,599,018.50 395,880,777.12
21,163,313.18 25,003,928.66
(12,749,049.00) (15,688,793.08)
(4,712,232.29) (7,537,754.20)
387,301,050.38 397,658,158.50
30.29% 30.13%
(Amount in NPR)
Advance Tax Paid Advance Tax Net of Provision
143,406,886.37 -
173,686,063.97 4,266,835.11
219,021,555.70 6,538,905.79
244,651,035.97 2,044,960.93
276,301,097.73 9,266,844.92
320,054,778.63 14,386,138.84
359,947,155.56 5,283,362.39
422,331,490.01 10,454,281.16
NRB Directives.

The Microfinance’s Risk Management Committee
comprised during reporting period as following:

Members of Risk Management

S.N. Designation

Committee

Mr. Dipenda Raj Kafle Coordinator

2 Mr.Yagya Prakash Neupane Member

3 Mr. Roop Bahadur Khadka Member Secretary

4 MrslshaK.C Member
Risk Governance

Trained supervisors and analysts in the Microfinance
examine and monitor the performance and activities
of partner cooperatives. In addition to monitoring the
financial condition of the cooperatives, supervisors
also review compliance with terms and conditions of
loan agreements and regulations and seek corrective
action as and when necessary.
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Risk Management Department conducts periodical
financial surveillance and monitoring and provides
pre-examination analysis and other analytical support
to onsite supervisors and management.

Through its risk management framework, the
Microfinance seeks to efficiently manage credit,
market and liquidity risks which arise directly
through the Microfinance’s commercial activities
as well as operational, regulatory and reputational
risks which arise as a normal consequence of any
business undertaking. As part of this framework, the
Microfinance uses a set of principles that describe
its risk management culture. The principles of risk
management followed by the Microfinance include:

«  Prepare quarterly report of financial position
and performance for individual cooperatives
and to conclude the trends and indicators on
these.

«  Analyze the financial position and performance
indicators on quarterly basis.

. Provide all statistical data required for onsite
supervision.

«  Anticipating future risks and ensuring
awareness of all risks.

. Efficient and effective risk management and
control to gain competitive advantage.

In order to enhance governance/oversight and to
enable earlier detection and mitigation of critical
risks, Supervision System (SS) has been implemented
in SKBBL.

Following’s are the major risk faced by the
microfinance and the mitigating measures
followed by it:

Credit Risk

Credit risk is the potential for loss due to failure
of counterparty to meet its obligations to pay the
Microfinance in accordance with agreed terms.

The Microfinance has Credit Policy that, inter alia,
consist of areas of lending, eligibility of borrower,
loan application format and requirement, necessary
documents for processing loans, risk assessment
areas, loan approval authority and other general credit
principles. The credit policy has been formulated by
keeping in mind the prudential norms given by NRB.

A standardized loan application form has been in
use for facilitating collection and analysis of all the
relevant data for evaluating credit worthiness and
proper evaluation of the credit risk of the prospective
borrower. The factors considered in evaluating
loan applications normally included prospects of
the business, management of the cooperative,
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financial analysis- income statement, balance sheet,
cash flow statement, key financial indicators, key
risk and mitigating factors. Further, inspection and
supervision are also conducted before approval of
the loan for pre-analysis and after the disbursement
of loan as well for monitoring the utilization of loan.

Operation Risk

Operational risk is the prospect of loss resulting from
inadequate or failed procedures, systems or policies,
employee errors, system failures, fraud or other
criminal activity that disrupts business processes.

Operational risk exposures are managed through a
consistent setof management processes that drive risk
identification, assessment, control and monitoring.
For the control of operational risk of institution, it
has Financial Administration Policy, Employee Bylaws
which guides the day-to-day operation.

Each risk control owner is responsible for identifying
risks that are material and for maintaining an effective
control environment across the organization. Risk
control owners have responsibility for the control
of operational risk arising from the management of
the following activities: External Rules & Regulations,
Liability, Legal Enforceability, Damage or Loss of
Physical Assets, Safety & Security, Internal Fraud or
Dishonesty, External Fraud, Information Security and
Processing Failure. Operational risks can arise from
all business lines and from all activities carried out
by the Microfinance. Operational Risk management
approach seeks to ensure management of operational
risk by maintaining a complete process defined for all
business segments, products and processes.

Market Risk

Risks arising out of adverse movements in interest
rates and equity prices are covered under Market Risk
Management. Market Risk is the potential for loss of
earnings or economic value due to adverse changesin
financial market rates or prices. Institutional exposure
to market risk arises principally from institutional
driven transactions.

In  line with Risk Management Guidelines
prescribed by NRB, the Microfinance focuses on risk
management. In addition to that, Interest rate risk is
assessed at a regular interval to strengthen market
risk management. The market risk is managed within
the risk tolerances and market risk limits set by ALCO.

Liquidity Risk
Liquidity risk is the potential that the Microfinance
either does not have sufficient liquid financial

resources available to meet all its obligations as they
fall due, or can only access these financial resources



at excessive cost. The Liquidity Risk is managed by
ALCO.

Reputational Risk

Reputational risk is a risk of loss resulting from
damages to reputation of institution, in lost revenue;
increased operating, capital or regulatory costs; or
destruction of shareholder value.

Reputational risk is managed by the management
committee which are responsible for protecting
the institution’s reputation locally and has the
responsibility to ensure that the Microfinance does
not undertake any activities that may cause material
damage to the reputation of institution.

Internal Control

The Board is committed to managing risks and in
controlling its business and financial activities in
a manner which enables it to maximize profitable
business opportunities, avoid or reduce risks which
can cause loss or reputational damage, ensure
compliance with applicable laws and regulations and
enhance resilience to external events. To achieve this,
the Board has adopted policies and procedures of
risk identification, risk evaluation, risk mitigation and
control/monitoring.

The effectiveness of the Microfinance’s internal
control system is reviewed regularly by the Board,
its Committees, Management and Internal Audit.
The Audit Committee has reviewed the effectiveness
of the Microfinance’s system of internal control
during the year and provided feedback to the Board
as appropriate. SKBBL has in-house Internal Audit
division that performs internal audit function of
institution. The Internal Audit monitors compliance
with policies/standards and the effectiveness of
internal control structures across the Company
through its program of business/unit audits. The

Quantitative Disclosure

5.2

Q 83%11&5 ufdage (i S
0Z9/0Z3 St

Internal Audit function is focused on the areas of
greatestrisk as determined by a risk-based assessment
methodology. Internal Audit reports are quarterly
forwarded to the Audit Committee. The findings of all
audits are reported to the Chief Executive Officer and
Business Heads for initiating immediate corrective
measures.

Capital Management
Qualitative Disclosure

The microfinance has maintained the capital adequacy
as per Capital adequacy framework, 2007 (Updated
July 2008) as required by Nepal Rastra Bank. The main
objective of this framework is to develop a safe and
sound financial system by way of sufficient amount
of qualitative capital and risk management practices.
The total equity of the microfinance comprises of
paid-up capital, statutory reserves and other reserves.
Assessment of capital adequacy of microfinance is
done on regular basis taking into considerations
the exposure of microfinance. Also, the analysis of
possible impact on capital adequacy is being done
on regular basis taking into consideration the future
impacts on assumptive basis. Capital adequacy of
microfinance and impact in capital due to future
change in nature and size of business is discussed in
Risk Management Committee and is summarized in
board. Regular monitoring of nature of business is
being done so that unexpected negative impact could
not take place in capital adequacy of microfinance.
The internal capital adequacy assessment process
(ICAAP) is a comprehensive process which requires
board and senior management oversight, monitoring,
reporting and internal control reviews at regular
intervals to ensure the alignment of regulatory
capital requirement with the true risk profile of the
microfinance and thus ensure long-term safety and
soundness of the microfinance.

Capital adequacy of the microfinance as per regulatory requirement is as follows:

Sana Kisan Bikas Laghubitta Bittiya Sanstha Ltd.

Statement of Capital Fund
At the month end of Asar 2082

A. Core Capital

Description

—_

Paid up Capital (ordinary shares)

N

Proposed bonus share

w

Share premium

Rs in '000'

Period Previous

4,312,621.51 3,806,373.80
18,269.71 18,269.71
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4 Irredeemable preferential share - -

5 General Reserve Fund 2,128,734.63 1,953,733.48

6  Accumulated profit/(loss) 1,849,111.82 1,757,955.76

7  Profit & loss a/c as per balance-sheet - -

8 (Capital Redemption Reserve Fund - -
9 (Capital Adjustment Fund

10 Callsin advance - -

11 Other Free Reserves 172,834.22 172,834.22

Deductions: (26,814.10) (24,627.09)

a  Goodwill - -

b Deferred tax assets 26,814.10 24,627.09

b Investment on shares and securities in excess of limits 11845.30 -

¢ Investment to the company having financial interests -

d Fictitious Asset - -
Investment on land and building for self use not complying the
Directives of NRB
Investment on land development and housing construction in excess of
limits
g Underwriting share not sold within the stipulated time -
h  Credit and other facilities banned by the prevailing laws -

Total Core Capital (A) 8,442,912.49 7,684,539.87

B. Supplementary capital

Period ‘ Previous
. | Description

Current ‘ Current

1 Provisions of loan loss made for pass loan 593,785.35 500,798.46

2 Additional loan loss provision - 82,614.91
3 Hybrid capital instruments -
4 Unsecured Subordinated Term Debt -
5

Exchange Equalization Fund -
Assets revaluation Fund (max. 2% of Supplementary capital is added

6 . 10,410.00 10,410.00
automatically)

7  Investment adjustment Fund 11,845.30 10,456.20

Total Supplementary Capital (B) 616,040.65 604,279.56

C. Total Capital Fund (A+B) 9,058,953.14 8,288,819.43

D. Minimum capital Fund to be maintained based on Risk Weighted Assets:

1 Minimum Capital Fund Required (8.0 % of RWA) 4360655.18 4,508,200.10
2 Minimum Core Capital Required (4.0 % of RWA) 2180327.59  2,254,100.05
3 Capital Fund maintained (in %) 16.62% 14.71%
4 Core Capital maintained (in %) 15.49% 13.64%

-meaqﬁaﬁﬁwmm
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Statement of Risk Weighted Assets (RWA)
A. On-Balance-sheet Items Rs in 000

Weight Current Previous
(%) | Amount RWA | Amount

S.N. | Description

1 Cash Balance 0 50.00 0.00 20.00 0.00
2 Gold (Tradable) 0 0.00 0.00
3 NRBBalance 0 208994.04 0.00 209494.04 0.00
4 Investment to Govt. Bond 0 0.00 0.00
5 Investment to NRB Bond 0 0.00 0.00
6 Loanagainst Own FD 0 0.00 0.00
7  Loan against Govt. Bond 0 0.00 0.00
8 Accrued interests on Govt. bond 0 0.00 0.00
9 ISr;\;fe_setnTslr;tytr::;?tu;E:gd Small Entrepreneurs 0 0.00 0.00
10 iagg?5300nnsd°me5tic banks and financial 2000 353033803  706067.61 3042321.09  608464.22
1 :_r%a;irljtgi;g:"n;t[:cgher banks' and financial 20.00 0.00 0.00
12 Foreign bank balance 20.00 0.00 0.00
13 Money at call 20.00  2899683.16 579936.63 993628.16 198725.63
14 ;?er:aigzzgnst internationally rated bank 20.00 0.00 0.00
16 Inter-bank lending 20.00 0.00 0.00
17 Investment on shares/debentures/bonds 100.00 27634.81 27634.81 26250.24 26250.24
18 Other investments 100.00 0.00 0.00
19 Loans & advances, bills purchase/discount 100.00 34301447.83 34301447.83 38123180.34 38123180.34
20 Fixed assets 100.00 357133.68 357133.68 361081.25 361081.25
21 SNl;e;Sig::Sst receivables (Toral IR - 8 - Interest 100.00 0.00 0.00 0.00 0.00
22 Net Non-Banking Asset 100.00 0.00 0.00
23 Other assets (Except advance tax payment) 100.00 169257.82 169257.82 163992.93 163992.93
20 Senlstaeresdentalhousigloans 15000

Total On-Balance-sheet Items (A) 4149453938  36141478.38  42919968.06  39481694.62

B. Off-Balance-sheet Items

m

Current period Previous period

1 Bills collection 0 0.00 0.00

2 Forward foreign exchange contract 10 0.00 0.00

3 L/C with maturlty less than six months 20 0.00 0.00
(Outstanding value)

4 Guarantee against International rated bank's 20 0.00 0.00
counter guarantee

5 L/C with maturlty more than six months 50 0.00 0.00
(Outstanding value)

6 Bid bond, performance bond and 50 0.00 0.00

underwriting

7  Loan sale with repurchase agreement 50 0.00 0.00
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8 Advance payment guarantee
9 Financial and other guarantee
10 Irrevocable loan commitment

11  Possible liabilities for income tax

All types of possible liabilities including
acceptance

13 Rediscounted bills

Unpaid portion of partly paid share
investment

12

14

15 Unpaid guarantee claims

Amount to be maintained for operational risk
(2% of Total Assets)

Total Off-Balance-sheet Items (B)

16

Total Risk Weighted Assets (A) + (B)

Compliance with external requirement

During the period the microfinance complied with all
external imposed capital requirements to which it is
subject to.

Classification and Fair value of financial asset and
liability

Assets and liabilities carried at fair value or for which
fair values are disclosed have been classified into
three levels according to the observability of the
significant inputs used to determine the fair values.
Changes in the observability of significant valuation
inputs during the reporting period may result in a
transfer of assets and liabilities within the fair value
hierarchy. The Microfinance recognises transfers
between levels of the fair value hierarchy when there
is a significant change in either its principal market or

Financial Assets
Cash & Cash Equivalent
Statutory Balances and Due from Nepal Rastra Bank
Placement with Banks & Financial Institutions
Derivative Financial Instruments
Other Trading Assets
Loan and Advances to MFls & Cooperatives
Loan & advances to customers
Investment Securities
Other assets
Total Assets

Financial Liabilities
Deposits from Customer

Due to Bank & Financial Institutions
Due to Nepal Rastra Bank
Borrowing

Other liabilities

Total Liabilities

-@mezﬂﬁaﬁmmm

100
100
100
100

100

100

100

200

100

0.00 0.00
0.00 0.00

17516009.40 17516009.40 15992721.80 15992721.80
20811.17 20811.17 19685.53  19685.53

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

829890.79  829890.79 85839936  858399.36
1836671136 1836671136  16870806.69  16870806.69

54508189.74 56352501.31

the level of observability of the inputs to the valuation
techniques as at the end of the reporting period.

Level 1 fair value measurements are those derived
from unadjusted quoted prices in active markets for
identical assets or liabilities.

Level 2 valuations are those with quoted prices for
similar instruments in active markets or quoted prices
for identical or similar instruments in inactive markets
and financial instruments valued using models where
all significant inputs are observable.

Level 3 portfolios are those where at least one
input, which could have a significant effect on the
instrument’s valuation, is not based on observable
market data.

Following is the classification of financial assets &
financial liabilities as on 32-03-2082:

Level 1 Level 2 Level 3
4,443,271,199.57 - -
208,994,041.76 - -
- - 1,986,800,000
- - 34,301,447,827.08
- - 62,380,147.84
11,835,300.00 15,799,513.35 -
- - 80,063,572.59
4,664,600,541.33 15,799,513.35 36,350,627,974.92

4,040,859,444.40
6,031,813,614.55
118,,247,541.54
20,586,038,667.00
404,388,962.99

- 31,063,100,688.94
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5.4.3 Measurement of Operating segment profit or loss, asset and liabilities
The Bank has determined segments based on the organizational geographical structure i.e. Area Office wise.

5.4.4 Reconciliation of Reportable segment revenue, profit or loss, asset and liabilities

a) Revenue

Particular Amount in NPR

Total revenue for reportable segment 2,897,967,345.82
Other revenue 18,719,017.51
Elimination of intersegment revenue -
Entity's Revenue 2,916,686,363.33

b)  Profit or loss (Operating Profit)

Particular Amount in NPR

Total profit or loss for reportable segments 1,278,663,395.00
Other Profit or loss -
Elimination of intersegment profits -

Profit before income tax 1,278,663,395.00
c) Asset
particilar Amount in NPR
Total asset for reportable segments 41,504,973,302.96
Other Asset -
Unallocated amount -
Entity's Asset 41,504,973,302.96
d) Liabilities
particslar Amount in NPR
Total Liabilities for reportable segments 41,504,973,302.96

Other Liabilities -
Unallocated amount -
Entity's Liabilities 41,504,973,302.96

5.4.5 Information about product and service

Revenue from each type of product and service described in point no 1(a) above

Revenue generated from following products Amount in NPR

Loan to Cooperatives & Microfinance 2,782,401,408.03
Income from Deposit with banks 112,422,965.11
Other 21,861,990.19
Total 2,916,686,363.33

5.4.7 Information about major customers

The Microfinance does not have any customer, which generate more than 10% of the entity’s revenue.
5.5 Share options and share based payment

There is no share-based payment made by the Microfinance.
5.6 Contingent liabilities and commitment

Contingent liabilities and commitment include additional tax demanded by LTO on it’s tax assessment and irrevocable
creditcommitment. Comprehensive disclosure of the contingent liabilities and commitments made by the microfinance
are disclosed on Note 4.26.

5.7 Related Party Disclosure
The Microfinance identifies the following as the related parties under the requirements of NAS 24:
1. Directors of the Microfinance and their close family members, if any
2. Key Managerial Personnel and their close family members, if any

-@wwmmmﬁmm
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3. Promoter Commercial Banks of the Microfinance

Promoter Small Farmer Agriculture Cooperative Limited (SFACLs) of the Microfinance
5. Subsidiary of major shareholders

The related party disclosures as presented below:

5.7.1. Promoter Commercial Banks and SFACLs of the Microfinance

2081.82

Particulars

% of Holding Shares Holding
Agricultural Development Bank Ltd. 13.02% 5,615,379
Standard Chartered Bank Nepal Ltd 4.10% 1,767,481
Nabil Bank Limited 6.13% 2,644,987
Himalayan Bank Limited 3.77% 1,625,581
Nepal Investment Mega Bank Limited 3.02% 1,302,249
Nepal Bank Limited 3.65% 1,575,801
Nepal SBI Bank Ltd 1.48% 639903
Everest Bank Limited 1.30% 558,977
Siddhartha Bank Limited 1.10% 474,127
Global Ime Bank Limited 0.68% 291,213
Rastriya Banijya Bank Limited 0.65% 280,920
Small Farmers Agriculture Cooperatives 27.62% 11,912,560
IFC 2.36% 1,015,988

5.7.2. Transaction with promoter commercial banks and their major shareholders for FY 2081.82

The outstanding balance of borrowings from promoter shareholder’s is given in the table below:

Name of Bank

Nepal Bank 105,000,000.00
Global Bank 978,191,973.33
Nepal Investment Megha Bank 250,000,000.00
Nabil Bank 1,250,000,000.00
Agriculture Development Bank Ramshapath 1,105,882,352.94
Rastriya Banijaya Bank 86,068,250.36
standard Chartered 1,550,000,000.00
Grand Total 5,325,142,576.63

5.7.3. Transaction with promoter SFACLs for the FY 2081.82

Promoter SFACLs has hold 27.62% of shareholding of SKBBL. Total outstanding balance of loan with total SFACL
amounts to Rs. 30,538,785.04 thousand as on Ashad end 2082.

5.7.4. Transaction with and payments to directors of Microfinance

The details relating to compensation paid to directors were as follows:

Particulars ‘ 2081.82
Meeting Fees 1,005,000.00
Other expenses 2,432,022.29
Total 3,437,022.29

Details of the Board of Directors and their composition, and changes if any, during the period are disclosed in the
director’s report
5.7.5. Transaction with and payment to Key Management Personnel (KMP)

The key management personnel are those persons having authority and responsibility of planning, directing
and controlling the activities of the entity, directly or indirectly including any director. Related party disclosure of
directors is presented in above point. The microfinance considers Chief Executive Officer (CEO) to be its KMP. The
details relating to the remuneration paid and other facilities provided to Dr. Shivaram Prasad Koirala, CEO of the

Microfinance is as follows:
1ol fobeToT fAbIT aTglfd faaieT Jee fol. @‘
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Particulars 2081.82
Dr. Shiv Ram Prasad Koirala, CEO 4,540,332

*Bonus and welfare fund is provided as per prevalent rules and regulations.

5.8 Merger and Acquisition

In the F/Y 2079-80, the Sana Kisan Bikas Laghubitta Bittiya Sanstha Limited and erstwhile RMDC Laghubitta Bittiya
Sanstha Limited was merged. There is no any merger and acquisition event in the current year.

5.9 Additional Disclosure of non-consolidated entities.
Not Applicable.
5.10 Events after reporting date
Accounting Policy
The Microfinance monitors and assess events that may have potential impact to qualify as adjusting and / or non-
adjusting events after the end of the reporting period. All adjusting events are adjusted in the books with additional
disclosures and non-adjusting material events are discloses in the notes with possible financial impact, to the extent
ascertainable.
Explanatory Notes
There are no material events that has occurred subsequent to 32nd Asar 2082 till the signing of this financial statement.
5.11 Programs implemented under the support from Donor Agencies
Rural Enterprise Financing Project
The Asian Development Bank (ADB) and Sana Kisan Bikas Laghubitta Bittiya sanstha Ltd. (SKBBL) singed the Rural
Enterprise Financing Project on 10 December 2019 to increase incomes of subsistence small farmers by helping them
engage in rural enterprises. SKBBL in partnership with SFACs is financing rural enterprises comprising (i) collective
enterprises that are owned and operated by group or smallholder farmers or Small Farmers’ Agriculture Cooperatives
(SFACs) and (ii) individual enterprises, under REF Project. The REF Project has three expected outcomes (i) Output 1:
collective enterprises developed and financed (ii) Output 2: individual enterprises promoted and financed and (iii)
Output 3: rural enterprise financing capacity enhanced.
As of 16 July 2025, the REF Project has supported various SFACs providing loan to 2496 individual enterprises and 47

collective enterprises. The total loan disbursed amount is NPR.5,494,437,000 and outstanding balance as on Ashad
end 2082 amounted to NPR. 3,904,849,734.70

Clean Cooking Solutions Project (NREP)

SKBBL has signed an agreement with the Alternative energy Promotion Centre (AEPC)/Central Renewable Energy
Fund (CREF) on February 11, 2022, for the promotion of clean cooking solutions in Lumbini Province. The project aims
to promote E-cooking technology to the members of small farmers' agricultural cooperatives in the project area.
The objective of the project is to increase awareness raising on clean cooking, strengthening supply chain electronic
cooktops, establishment of after sales service at local level, wiring up-gradation and installation of e-cooking systems
in 10500 household in Lumbini Province.

The project was successfully completed on 28th February 2025, with a total expenditure of Rs. 84,22,156.91 from
inception to completion. Out of the targeted 10,500 e-cooking system installations, Sana Kisan Bikas Laghubitta
Bittiya Sanstha Ltd. successfully installed 8,813 units.

Collaboration with IFC
The SKBBL & The International Finance Corporation (IFC) entered an agreement to provide advisory services on 29"
June, 2022 in the following three areas:
1. Strengthening the Operating Model for Wholesale Lending
2. Exploring Opportunities for Co-Lending Business
3. Accelerating Growth through:
o Digital banking and data analytics,
o Scorecard,
o Retail microfinance

These initiatives are being carried out to provide advisory services for the institutional strengthening and capacity
enhancement of cooperatives. For these programs, the Swiss Agency for Development and Cooperation (SDC) has

-meaqﬁaﬁﬁwmm
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also provided technical and partnership support. As per this cooperation SKBBL has paid NRs. $ 87,300 from its
inception till date to IFC & received the reimbursement amounting to NRs.11,712,818 from Sahaj Nepal Agricultural
Market Development Program (NAMDP) Phase Il

5.12 Loan and Grants supported by the Government of Nepal
5.12.1 Government of Nepal Supported Programs

The government of Nepal (GoN) has been supporting SKBBL for SFACLs' replication program, capacity development
(training/workshop), agriculture and livestock business promotion program, and institutional reform program under
the budget subhead 30500101 (P2). Additionally, the government of Nepal has been providing grant support for the
livestock assurance program under the micro-insurance (Pasu, bali, Swashthya) support program, budget subhead
30500102 (P1).

SFACLs’ Replication

In order to provide access to finance in the rural area of Nepal, SKBBL has been promoting the formation of new
SFACLs through a process called SFACLs' Replication Program. In this FY, NRs. 10 million was received from GON to
implement 8 SFACL Replication programs. NRs. 10 million has been spent by establishing 8 SFACLs, where additional
3,000 households of small farmers are benefitted.

Skill and Capacity Development (Training/Workshop) Program

SKBBL has been providing training/workshops for small farmers on business promotion, agriculture, institutional
development, good governance, office management and accounting. During the reporting period, the total budget
of NRs. 10 million was received from GoN for conducting 200 program activities. Due to the high demand of the
programs, 606 program activities were conducted with total expenditure of NRs.1,44,30,056.00 (from GoN Support
NRs. 99,97,759.00 and SFACL's contributions NRs. 44,32,297.00) for 31,557 small farmers. The unspent number of NRs.
2241 under this heading paid back to the GoN by issuing cheque number 39507902 of Agricultural Development
bank limited. dated on 25th Asar 2082.

Agriculture and Livestock Business Promotion Program

In order to promote the commercialization of agriculture and livestock, SKBBL has been carrying outan agricultureand
livestock business promotion program with the support of the GoN. During the reported FY, the total budget of NRs
10 million received from the GoN. Altogether 222 programs were conducted with a total cost of NRs. 1,05,55,259.00
(GoN NRs. 99,76,375.00 and contributions of SFACLs/peoples NRs 5,58,884.00) for 9361 families of small farmers. The
unspent number of NRs. 23625 under this heading paid back to the GoN by issuing cheque number 39507902 of
Agricultural Development bank limited. dated on 25th Asar 2082.

Institutional Strengthening Program

The government of Nepal has been supporting for the institutional reform of relatively weaker SFACLs. During this
fiscal year, Rs. 10 million budgets from GoN were received for this program. Altogether 266 SFACLs were reformed by
spending NRs. 99,99,712.00 amount and 16,738 members of SFACLs are benefitted. The unspent number of NRs. 288
under this heading paid back to the GoN by issuing cheque number 39507902 of Agricultural Development bank
limited. dated on 25th Asar 2082.

Livestock Assurance Program (Livestock Security Program)

SKBBL has been promoting livestock assurance program to minimize the risk of livestock casualty of small farmers.
Under this program, a total sum of NRs. 9,50,00,000.00 received from GoN, and provided a sum of NRs. 8,75,60,000.00
as premium subsidy, targeting 40000 livestock’s insurance and Rs. 74,40,000.00 for 100 livestock assurance promotion
programs respectively. Under this program, 57,504 livestock’s worth of NRs 2.55 billion were insured by SFACLs
from 28,120 small farmer families and 127 livestock assurance promotion programs conducted by covering 67,993
families of small farmers. In the period NRs. 12,26,89,000.00 including NRs. 2,76,89,000.00 contributions from small
farmers and NRs. 9,50,00,000.00 as subsidy from GoN used for this purpose.

5.12.2 Credit Support from the Government of Nepal

The government of Nepal has been providing loan support for agri-business to SKBBL. The credit programs supported
by GoN are briefly mentioned below:

Milk and Meat based Livestock Loan (credit) Program

The government of Nepal has been providing livestock loan to SKBBL to promote meat and dairy production in the
country. SKBBL has been monitoring the proper utilization of the fund. SKBBL has received a loan of Rs. 1 billion from
the GoN to provide it to 10,000 small farmers in the reported period. In the period, SKBBL has successfully lent Rs.
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6.33 billion as loans 28318 farmers by achieving 283% and 633% of physical and financial targets respectively. GoN
provided NRs. 18.38 billion as livestock loan to SKBBL until FY 2081/82. Out of the total received loan, SKBBL paid
back total NRs. 6.95 billion to GoN and total NRs. 11.43 billion is remaining as outstanding livestock loan.

Vegetable Farming Loan Program

Since F/Y 2076/77, the government of Nepal has been providing vegetable loan to SKBBL.In the F/Y 2081/82, the
government provided Rs. 500 million to promote vegetable farming for 4,000 small farmers. In the period, SKBBL
has provided Rs. 698.71 million as vegetable loan for 3559 small farmers. Until FY 2081/82, GoN provided NRs. 2226
million as vegetable loan for SKBBL, where NRs. 160 million has been repaid and remaining NRs. 2066 million as
outstanding vegetable loans.

Rural Enterprise Credit

Through the“Rural Enterprise Financing Program” with the credit support of the Asian Development Bank (ADB), the
government of Nepal has been providing “Rural Enterprise Credit” support to SKBBL. During the FY 2081/82, NRs.
1.12 billion budgets have been allocated to promote 800 agriculture enterprises in rural areas of the country. SKBBL
has provided a total loan of NRs. 1.29 billion for 584 agriculture enterprises in the F/Y 2081/82. A total loan of NRs.
5.7 billion has been received from GoN under this heading until F/Y 2081/82 out of which NPR. 0.24 billion has been
paid till end of this year and NPR. 5.46 billion is balance loan outstanding payable to Government of Nepal.

Rural Self-Reliance Credit/Fund

To promote the self-reliance of the rural people, rural self-reliance credit program has been started with the credit
support of the government of Nepal and Nepal Rastra Bank. Under this program, on the behalf of GoN, Nepal Rastra
Bank handed over a total loan of NRs. 98,56,16,176.71 to SKBBL. SKBBL paid back NRs. 587,368,635.17 and the
remaining loan balance is NRs. 398,247,541.54

Livelihood Restoration Credit Program

With the credit support of the Asian Development Bank, Livelihood Restoration Credit Program was initiated for
supporting the rural earthquake affected people. In the end of reporting FY, total of loan amount NRs. 58,85,00,000.00
has been paid.

Agriculture Loan

The government of Nepal, with the credit support of IFAD, has provided a loan of NRs. 80,00,00,000.00 for promoting
agricultural activities in seven districts of west and mid-west region (Rukum Purwa, Rukum Pashim, Rolpa, Gulmi,
Arghakhanchi, Salyan and Pyuthan) rural areas through Kisanka Lagi Unnat Biu Bijan Karyakram, KUBK. Up to the end
of FY 2081/82 Out of the total received loan amount, NRs. 40,00,00,000.00 has been repaid and the remaining loan
balance is NRs. 40,00,00,000.00 to be paid.

Concessional Credit (Bagmati Province)
To support the rural deprived small farmers, the Bagmati province government has provided NRs. 1.64 billion to

SKBBL as concessional credit out of which 0.837 billion is remaining payable outstanding. SKBBL provides this loan
to the partner cooperatives at 1.5% interest rate and they provide small farmers at 3% interest rate per annum.

Proposed Dividend

The Microfinance has proposed 14.25% Bonus share on Share capital as on Asar end 2082 which amounts to NPR.
614,548,565.71 and 0.75% Cash dividend (for dividend tax) on Share capital as on Asar end 2082 which amounts
to NPR. 32,344,661.35 Total amount of dividend is Rs.646,893,227.07. The Dividend is proposed for approval from
upcoming AGM.

CA. Mandipa Dahal Pritha Bahadur Thapa Khem Bahadur Pathak CA. Kiran Dongol
Chief Manager Acting CEO Chairman Partner
Head Finance & Planning Div. For and on Behalf of

J.B. Rajbhandary & DiBins

Astha Bhatta Bhim Prasad Panta Umesh Lamsal Sukhadev Neupane Dipendra Raj Kafle ~ Yagya Prakash Neupane
Director Director Director Director Director Director

Date: 2082-07-26
Place: Kathmandu
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